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LH GOLD FUND
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UsSVND YU W/NENNBNUTI
*  NEMUIINBMUTIININERUNIUTDNA1IUTEINA/Feeder Fund/Cross Investing Fund
* ngu Commodities Precious Metals

ulsuneuaznagnsnITamU

* newuiiulovigamuluniigatuveInauIINAIUTEINA (38 “naanundn (Master
fund)”) AfiuleneamulunesduaradimansuwnuiisuAssiusinmesd lnaiadely
soultgyThidesninfosas 80 vesyamnIwdduans

*  Fonewumnan SPOR Gold Trust

*  Janstag World Gold Trust Services, LLC (WGTS)

* yardibinausznounsindaulninukanauLIuYeINDINUNEN (Passive  Management)
Tngnaanunanyjmislinausznaunisindeulmmudviidin (Passive Management /
Index Tracking)

* ﬂaanuamamuiuﬁmayw%amwﬁamﬁﬂ (Derivatives) Lilatiosrupnandes (Hedging) 270
$hsuanidsy (Foreign Exchange Rate Risk) mumasfidavassfinnisnomu uaz/v3e
L'ﬁaLﬁuﬂszawﬁnwwmw‘%msmim@u (Efficient portfolio management) Faazfinnsan
nan1grenatnnisiulurazdy wazladeduiiisades wu Jadeniuasugis
nadlesnisiunarnisnds sy
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nan1sanidunuuazayidindounas 5 U Ufjiiu (%stad)
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LHGOLD-E

STAUAIINLELG
e egaun
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fund/ property fund Tneadelusaudl
idawndn 80 % wa1 NAV
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Swsudu class
wlpviensinetuiuna
218NDINU
msilosfuanundes FX

MsBunAvAsTTIlEumUNanTT
AU

o

Fian13nadnusam

Te-unuana
Aaddsen lnlamssd

@ a a
AUWIINEY YaUszlasy

17 damAu 2563

laid

laiffwiun
munafiavesdinnisneu
(dynamic hedging)
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B LHGOLD-E 55 ggsr avg

60% 55.62% .60.23%

50% '

40%

30% A%

0% 1068% 18.70% 20.70%

10% 6.67% 9-13%
0% - ~ —— = -
-10% /!564 -1.94% /-2565 -0.75% 2566 2567 2568
—6.06%-4'19% -3.48% -1.03%

-20% :

wanssfiunudoundsuuuiinuye (%eiad)
YTD 3 oy 6 oy 19
LHGOLD-E 7.64 7.64 18.77 41.85
fuildin 8.29 9.00 20.16 46.17
Anadslunguieaiu 5.61 5.61 17.86 40.55
ATUAUNIUND N 19.69 19.70 23.06 27.04
ANURUNIUAYTT IR 20.27 20.26 23.73 28.30
39 59 109 Faupdane’

LHGOLD-E 25.98 16.45 N/A 11.02
fuiidin 29.30 19.87 N/A 14.60
Anedslunguifieaiu 26.50 18.24 10.58 N/A
AUNUNIUND Y 18.90 17.14 N/A 16.97
AuiuRude Y in 20.24 18.19 N/A 18.11
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N153ABUAUNBINU Morningstar
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LHGOLD-E

msﬁawmaaw‘m** NIVBAUNUBAVU*

furbmste : niuvims Tuvihmsvefiu yniuvims
navihms : 8.30 - 15.30 U. naihms 8.30 - 15.30 U.
msdenfausndusih: 500 v msveAutish : laiffwiun
nsdendafaludusn 500 um gonAuvdodush : lairmua

TLYLNAMITURUANGALS ©  T+2

nuewe . *aely 5 Juiinig ‘LTUé?al,wﬁuﬁmwn?uﬁwuqmgaﬁww?wéﬁqu% Toedlitusinungarhnisludisszine
(aquiu T+2 Fuvihms udsonduisemsveiu) mawdsuuasiandnn Tduadeudfuil 1 fuau 2569 Huduly
** 41598n158 01198 UHLIZUY LHFUND ONLINE

I\JimﬁﬂmswaxlﬁmmﬁmL?mluwﬁqﬁm“jvmuzhu"u'azdaﬂmv‘lu

=

ArsssusflsuiiSeniiuannamusaa (% selluas NAV) Asssudeudeluiiazdmwansenusedau
WesnizvihlinaneuunuInMsamuanas Al fasualsnsavaeunnasineuinaulaayu

AT gegalsiiiu GIIEEN

msdanis 250 0.4280
AMBUUNULARIUNLYEVLIEYDINBIUTIM (trailer fee) : &

R GRSt 5.00 0.9511

WUWNA :

1) Asssudsadinanineuiusnniisunsyadiin viemigsioeme viomdsula Tuhusaieauil

2) dsssuilendrldineiiseniivannemunudiosiuiuimunuds dediiiudasiiosay 5.00 deUvesyarininddugnives
nBIUTI ) ) ) .

3) a'|s,mﬂQdﬂﬁﬁmiauﬁﬁamﬁm?ﬂmﬂﬂamuﬂuéawﬁﬂ 3 Y dinfuldnneanBeamisdetvaududeyanamusu

* anansngUoyadfisdulaf www.lhfund.co.th

siail winneuawulumbeasuveansmusunglinisdanisideiy (nesudaitema) vidndanisagldSenivasssuiounts
dans Asssaileuntsne uay/viemsssuisunissudeRumheawudidouiiunesuuatenis iy mnnesuiumaiyadminddu
qws 1,000 &ruun uazdnasinisawuludenganuuatsnisdiuau 100 §1uuim vidndanisaziienifivdrsssuiounisinnis
ArsssuilonnTue uag/viemsssuilsunisiuieAunineamuannduamu 1,000 duvm ludinfinemudunisiivuasintu 1y

: A oda 2 vy ' - v = g = ' &
AsssuileniiBeniivaingfiovias (% vasyasdavie) dasuazgnissniiuasssudeseluil
TngnsanAe Wevhsemstevieviseduiuasunieamu

AsssuLiley gegnlaiiiy Hiuase
MY 2.50 aniiu
nsuifefiu 2.50 aniiu
msduidsumeanudn 2.50 i
msduiAeumiteasyueen 2,50 i
mslountie muuensdeuFeniu 200 UIM/108N13

AU :

1) fsssudendinaniiedy srwdenivandamuusesnduviousiazglsivinfu Tusgfugasitavesu3sninns

2) nsdidudsuninsamu VidniamseneniuliGeniumsssudiennsdundsumisamy dmiumsduildsumitoamu
spwiunesurumeldnsIansueIUiIninms usssiinsGenfumossdsuneuasiuorumbeamunusaniivionianis
vun

3) sssuduudinaniinedusunSyariy mdgsiuanswiondulouds

dndauuszinvmindiuiiamu niwdduiiamu 5 duduun

Mu"mamqu SPDR Gold Shares  97.19% Mu"mamu SPDR Gold Shares 97.19%
RUNINSUIAIT 6.34% RUNINSUIANS 6.34%

uq -3.53%

doyaiteata

Maximum Drawdown
Recovering Period

FX Hedging
dns1eunyuIsunIaIu
Sharpe Ratio

Alpha

Beta

Tracking Error
BWQLaﬁﬂfuaﬁﬁi']ﬂ’liMﬁ
Yield to Maturity

nsdnassnisamuludiiaszmea

VUYA -

nsdnassnsasulungugnavnssy /

onAs1a13 5 duAuwIn

YA -

-21.26%
175 hau
T77.78%
0.7186
N/A

N/A

N/A

N/A

N/A

N/A

NNTAINETINTAMUMASURUAMNLNTDTD (%)

Tudszwne

GOV Bond/
AAA

AA

A
BBB
#ndn BBB

Unrated

international
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LHGOLD-E

nsamulunamuduiunit 20% (nasluuszna uagvisenasisuszine)

FONBMU :  SPPR Gold Trust web link : \yww.spdrgoldshares.com
ISIN code : US78463V1070
Bloomberg code : GLD US
ANDEUTY

Maximum Drawdown wesi§ustamanugsaavesnasyusaniluszesiam 5 Uounds (ekausdaianomunsdiigilinsy 5 9) TnsTaansedu NAV demieiigagean
Tausgaraalutaei NAV seviseusumanas A1 Maximum Drawdown udesaiidiglivsuismmndssiienaszaamuanmsasmulunesyusiu

Recovering Period sgsganisiuit ieiudeyalifamunauissesnadusnsuamugegaouisssssnainundunifuusuiddssesnmuuile

FX Hedging Lﬂa%Léﬁucﬁ‘ummsamﬂuaqaﬁwﬁaﬂixmﬂﬁﬁmiﬂaaﬁummLﬁaamné’mmﬁmﬂ?au

o ] a N & v o s | ' = o 1A ' ' ' P VN Y]
E]m']ﬁ’mwgukuﬂ'ﬁamu mwwuaamsénamwan‘Wiwsﬂuwa391ﬂamu‘iumanaﬂmﬂmmamua Imammmmﬂ;daﬂW|mmﬁxmwwammmgammwawaﬂmwaﬂ‘u

Y

NaseamMIendnnndveinemuslusaustesian 1 Ymsieyar NAV vesnasusaedsluseustesiainaiu nemusuiiiid portfolio tumnover et
mstemendnuindvosaimesianisnasuuagilisifuunstonevinnindiigs Swesfiansanitsufisuiunamsdiiiuiuesnssusiteyssiiiunudurves
mstevendnvinddngn

Sharpe Ratio snsiduszninmansuuuduinveanesmusiUiouiisuiunnudsninnsamu InefmuInenuaessninsnTNane ULLYeIN o UTINTUSHTT
nameULNLAIUTIARNAMIESS (risk-free rate) L"d%&mLﬁﬂuﬁ'uml,ﬁml,uummgm (standard deviation) ¥84n@4%UT38 A1 Sharpe Ratio azﬁauﬁﬁﬁmmamammuﬁnamu
m,m'ﬁlﬁ%’ULﬁm?ﬁuLﬁa‘mmmﬁumwm%"mﬁﬂamuiaﬁum TagnesvusInfifien Sharpe Ratio gandnaztfunesuiiiussavsamlumsudmsinnisamuiianiniesanlssu
wasuuLdusTiganimeldssfumudsaieatiu

Alpha ransuunudiuivvesnesusaiionFsuiisutudaiitdn (benchmark) Tnadn Alpha figa vanefis nesyuasnsaaismaneuunuliganidvit e fuduxaan
UsgAnnmuesdanisneaulunmsdnidensidemimmaidramulundnnindldegamunzay

Beta szfuuazfirmsmsidsuntamessnsmansuuvuvemdnuindluneianisamu TnenSeuiieufusanmsiudsuutaweman Beta fosndn 1 wansimdnnindlu
wesnmsamuinisdsulawessasmansuumuliooninisUdsuulamessarranouuTsINguMAN NI NG YBsRaIn Beta 11NN 1 wanad1 udnvindlunesnnisamud
mswatuwawesdhsmaneuLunINiNMsWasuwanedhsmane LN gUMEN N NEvR AN

Tracking Error SnsmaneuunuveInemuiiuszAvEn mlunsdsunuUieitIn Taevn tracking error i1 anefanemuasiivszansamlumsasmansuunililndides
fudtiidn nosusamiiien tracking error g1 axiidhsmanauunlnewdevinsnndid aungu

Yield to Maturity sasmansuunuannisasuluasiasvillasfesuasunivuneny mmmzuﬂwnﬂaﬂLﬁaﬁ%lﬁ%’u’luamﬂmmaawmamwmmavﬁuﬁuﬁ%lﬁ%’uﬁuﬁwm
ﬂmamﬂumam{mw Tneld¥asmsmanouunuvasnosumuAsavl funnARisdsmines Yield to Maturity vesnsiasviiudagsiinomuiinisasmu uag
18431 Yield to Maturity fimbsumsgrudueidudsed SsmmnsoilUldivisuiousimransuunussianemusunsasiiiiiulovsiensesmaasmiauasun
vuseguaziidnvarn1samuiilndidssiuld

vsnnanninddanisnau uaud woud e $1ia
@it 1 enasAadnd quitdl du 14 auuawsld
WU LUAEINT NFIVHAUVNLAS 10120
3wyl 02-286-3484 www.lhfund.co.th
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