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LLazn‘uiemsuaﬂQauuayumsm&msmwaﬂwmaamu (éndh) ol ﬂ’]iL‘UaEJuLLUaﬂmﬂa’l’Jﬁ]Sﬂ’mmQLLﬁ%iﬂU’]Ui%IEJ“UU“UENQ&@
wipaaududAey

NO9UNIAMNUIUVUILAWUVDINBINUTIY szaamaimmmmmwmmwammi Tudndnliiiuiovay 20 vowaAmsnddu
qV3veINeIY T,msJmiaqmﬂwmsJaamumﬂmmmaamsf[,mﬂﬁauuiamsJmﬁamumaaﬂawumLﬂulﬂmwaﬂmquauisuw
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na3u Roundhill Generative Al & Technology ETF ("naanuvan’)

szm]@mamumdmg%mmaqmymﬂam%mmm (USA) ﬂawwaﬂaamsﬂm'ﬁﬂmumLLa
299 US SEC Wﬁ]ﬂ‘ﬂuL‘UEJ‘IJ‘UEJ‘ZJ’IEJIUG]&’]@V&ﬂ‘VliWEl“LJ’JEJQiﬂ (NYSE Arca) e[,uaﬂauu@aam'ﬁ
%anamu Eﬁ/ﬁ%“’l (USD) ﬂE]Wlu‘UiWﬁﬁ]ﬂﬂ’lianu LLauMWUiﬂH’lﬂ’liaﬂVIu‘Maﬂﬂ@ Tidal Investments,
LLC (the “Adviser”) IﬁsJiummaumwnmmmifmﬂmLaumiUimiﬂawu WAy

3 Roundhill Financial Inc. (“Sub-Adviser”) Lﬂuwﬂiﬂmmiawueaa JURAYDUNTS
m’m’mmm'iwaimmiamuiw,mauau maima::gmuwmiwmiamuaaa (Sub-Advisory

Agreement)
Usgn NoaNUTINdNN (Exchange Traded Fund)
JUNINAINDINU 18 WeuAIAY 2566

naanu Roundhill Generative Al & Technology ETF ("neevuvan") ﬁi’mqﬂizmﬁlﬁaa%’m
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N8 U Roundhill Generative Al & Technology ETF mﬂ’]iUiiﬂ’]'ﬁﬁ]@ﬂ’]iLLUUWﬁﬂ
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IUIULIN

e nsUszataNanI¥INYLd (Natural Language Processing - NLP): 18unnsvils
ﬂaumLmaimmiawﬂamwwawuwa Madaanuuazidsnn wu N5k Chatbot
ViaesrUUAIuede
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Cars), 5¥UUNSREUKUULABY (Speech Recognition), 5¥UUN5EERIIATINN (Image
Recognition), milfuﬂﬁlmwmuwa (Natural Language Understanding), nstigsnaula
(Decision- makmg) 'immmuau 9 8nunue MeamiIvihvewmAluladuaz Ui
UGHGIRRRTHEY et Al ﬁmummmﬂmmesuuiuwawr]uawamamrmm

Generative Al B9 Lwﬂiuiaﬁﬁiuumauﬂ’gma%mmma%ﬁaaiiﬁtﬁamﬁtﬂuﬁuaﬂ’wﬁu
111973 ImsJaamﬂsuauamuwlmumiNrwJu Lwamauaummamm (prompt) 1Ky
wmiuiaauiszmmwuimaﬂ (Deep learning) UszinymilafiSenin 1asatne Generative
Adversarial Networks (GANSs) LLaulIﬂ’]iﬂiuﬁlﬂmﬁl‘ﬁaﬂﬂﬂﬂﬁﬂ‘mw 1mwuwumiaswmw
(Image Generation), N13@319U9A (Text Generation) visaudinszianisadades
(Audio Generation)

mr:usmmiﬂmLaaﬂinwwawaﬂamlwaaiuﬂau Al Company VD) Technology Company
Imsmwwmamummmwléﬂuuaslmﬁa*aau 50 ‘Vlll’]i]’]ﬂﬁiﬂﬂi@ﬁiﬂﬁ]ﬁu&ﬁiaﬁaﬂﬂﬁiﬂﬁ]
Feseluil:

1. GNANS Al haz/v3e9AunIs Generative Al

2. U3A15Aa139 (Cloud Infrastructure Services) Wu USA1S laaS N15895UN15ENEDU
Tuwna Al

3. WHABUANIABSEINSU Al (Al Semiconductors) 1 N5EBNWUULATHANTUN

dfgyranslaeu Al

4. Insaa39nugIuA3ev18 (Network Infrastructure) Wy N1sWAILIE@INNS SUU
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Jauiudeya wavszuuidndsnilddmsunsilinuazldeulumg Generative Al
5. USN15 Al (Al Services) Wy NMSAANIUSNB WAL N1SANAITEUU Generative Al
6. UsSEnwandmnsuarusnisimaluladasawne (T Services)
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floflo Aoufiunes uaziadosiiodidnnsednduazgunsaififiedos
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a q

9. ﬁiﬂﬁ]a’eJLLa‘“Uimi 1a (Interactive Media & Services)

10. ﬁiﬂ‘wimiLLU‘U‘wmﬂﬁma (Diversified Consumer Serwces) mUaﬂsummiwm
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Y8199 U
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Roundhill Financial Inc. (“Roundh|ll”) b wmmiﬂamuu 5 Tne Roundhill 924
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Transcript Score Aonszuiunisliazuuuiiondanmsinseimdfyanenalsvesusty
(Keyword Analysis) W $1847UU5E0 (Company Filings), Yufinn15useu (Transcripts),
W@NasN15ILEe (Presentations) warnaUszaduius (Press Releases) wiefiansania
UisniRgtesiuBunisamusu Generative Al innifoeiiisle

Sector Score ﬂE]ﬂiv‘U’Jumﬂ‘MﬂuLLquﬂEJsL‘ULﬂmsMLﬁW’]ﬂumiﬁmﬂﬁmUi‘tWW]LﬂEJTUENﬂU
Al W auAwIs Al USAN5AaNIN, Wwilnauanaes, Imqaﬁqwumumiama WaTUSAS
i Al TagagUsziliudnmalulad Generative Al imnudAgydenamsaiiiunumang
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o Wiwiiiselduazails Ty 109% violdeu R&D ety 10% U Generative Al
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s v Y o L3 = Y U L3 3 tdy
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A19UsEna (Depositary Receipts) wiu Tunansdvslundnnindanausemanoanluansy
913N (American Depositary Receipts: ADRs) waglunanidnslunanningansussinan
pantuszaulan (Global Depositary Receipts: GDRs).

nUsneIn1Tamu
(Investment Adviser)

Tidal Investments LLC

o

nUsneIn1Tamu
#ioe(Investment Sub-
Adviser)

Roundhill Financial Inc.

Portfolio Managers

-Will Hershey, CFA, Portfolio Manager for the Sub-Adviser has been a portfolio
manager of the Fund since its inception in 2023.

-Tim Maloney, CFA, Portfolio Manager for the Sub-Adviser, has been a portfolio
manager of the Fund since its inception in 2023.

-Dave Mazza, Portfolio Manager for the Sub-Adviser, has been a portfolio manager
of the Fund since its inception in 2023.

-Qiao Duan, CFA, Portfolio Manager for the Adviser, has been a portfolio manager
of the Fund since its inception in 2023.

-Charles A. Ragauss, CFA, Portfolio Manager for the Adviser, has been a portfolio
manager of the Fund since its inception in 2023.

-Michael Venuto, Chief Investment Officer for the Adviser, has been a portfolio
manager of the Fund since its inception in 2023.

Yo e LL=Y
NIUANNINYEU
(Custodian)

U.S. Bank National Association

anadu

AoaA1sansgY (US Dollar)

AUNIN5VBU18UY
A9YY

nIwing

ulaurgnisanetuiu
Wa

Jar 1 A9

218NBINU

i

ANssULTEN

Management fee
(include fees to
Sub-Adviser)

Seway 0.75 #ov

(sruAsssullenuInyinsasmuees Segay 0.04 seodl)
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Operating Expenses .
(include fees to  |(sauAsssuLlenUSnwinsamuees Sosay 0.04 seol)
Sub-Adviser)

Ticker CHAT
ISIN US88636J6001

. . :

uvasdayanasyu

T

5’751/577555"77?75‘2/‘2@07’7607/%%67’7?/70&7ZJZWﬁﬂﬁﬁ%ﬁaﬁllﬂﬁW?a"fﬁ?i.l?’/ﬁ?f'?il/ééﬁ&éZ/ﬁl/?a’/’?ﬂﬁ?i.!ﬂUUﬂ?i&WQ\?ﬁZ]Ty AL ZZJﬁiZZJ?’/l/F?TJ?l/
ééﬁ?ﬁﬁ??d%i@Zl/ﬁQﬁ?f]ﬁ@xW’ZﬂéZJQ%?MZJQUUJ??‘Z&‘?QWM]E‘ 77/73’789771/WZJQUUJ777578\71’7{]75/4‘Z/ZJ%’ﬁf?

QZJ\? ﬁQ\?WZJi/?ﬁﬂQ’/@l/ﬂ?ﬂéfﬁ?/éWl/éﬁ?l/ 7/7784Z/ﬁHZJAéZ/ﬁ\?f?’iﬂiﬂﬁmijﬂ7§5ﬁ/éZJFJl/AAﬁ vAlo918079 Vi “?/8\77’78\77//%7/7&?772@ ZZJ/’)?ZZW]
/‘78\774%7/7?7’771/7777&4777‘214Wl/lﬁ?l/[ﬂi\?ﬁ?i@ﬁlf)?i Uib‘%@ﬁﬁ?i%@ﬁd?ﬂﬂ%ﬁ%@ Amlz?/éWl/lﬁ]l/[ﬁl7\7ﬁ7727/7ﬁé7£5)ﬁﬁ8\7/‘72/f77ﬂUﬁﬂﬂé!l/ﬁ\??@\?
/‘78\77941!7/7?]77 Hae AéWJZMNﬂQMZJQE/ﬁJWZJifii?Uﬁ754&/‘77?/4Wl/é@?l/ﬁ]x?f)ﬁ’/?

3. dayangdiuduINEUUlATINIG
UURUNULATINISEUAY : 1,000,000,000.00 U
Wlgurgn1siiuRuulasans : 4

TuseninassazaNISIEURVIENIIAUASILIN USENIANISEURYIsiteauInIAnIIdIuILRun : Judiudesas
15.0 Y943UIURUNULATINAG

yafaslisaniiag : 10.0000 UM
FIUIUNUILAYUEUAY : 100,000,000.0000 113
FIANVBINUIAMUNLEUDVIBATINIA 1 10.0000 UM

S18ALDUALNULAYN

vnﬂuwwﬁmmiLauamEmmEJawumummuwwwaﬂmami (IGU green shoe OptIOﬁ) LLG]llIL(ﬂlI
‘i]”l‘lJ’JlJVlLWlI’e]ﬂiE]EJﬁu 15 ‘UE]\‘I“«]”IU?UNUV]U‘UE]\TIP]NW]? (green shoe) Ui@%ﬁ]ﬂﬂ’ﬁ‘l@aﬁ?ua%ﬁ@?LUUﬂ’l'ﬁU@ﬂ’]iLﬁua‘U”IEJWU’JEJ
MNU A fﬂ']L‘lJ‘lJﬂ’]i‘i]ﬂVluL‘UEJ‘UﬂEN‘VIi‘WEJﬁuLIJUﬂENVIUTJQJﬂQUF’ﬁUﬂ?ﬁu@ﬁu@lﬂiuﬂuL’Ja’]Lﬁ‘u’t’]‘m8‘1/1‘141’.1EJaﬂVIUﬂNLLiﬂIY;ﬂWEJVLJJWEN
Lmﬂmaawmaamumwmwm

4. NMIUINTIANTINDIYU

nsasuludugr@eviedrmiin (Derivatives) : aamu

(Y I3

gUszasAveInsasuludyydevivarwmin (Derivatives) :
- Ifll#iiTnguszasdiNanaEes (Non-Hedging)

=

fulsurenisaamuly derivatives : wuulddudau
38n15lunsAruiee Global Exposure limit : Commitment approach

amiﬂaaummwﬂu derivatives g3&n (Maximum Global Exposure) lsiifiudesas : 100.0

- psanAMALEYS (Hedging)
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Fesanmaaesduls

UYO@IUENS

1. U%ﬁ’m%’cﬂmwaamu%w%ﬁ%ﬂ%’uLﬁm%aamé’mw Gate threshold muﬁu%ﬁ’m%’mﬂmﬁuaumi Tneaz
Usuanliisinni Redemption Gate mummaﬂ,uiwauL@&@Iﬂiami Wl MeavieaisnsAuany
iﬂmmﬁmwwﬁmmsmmum

2. memmwaamuammumm%awmaawuwmivuumaLﬁm i’gulﬂnLﬂuaam%auuwawﬂmu
vimsfifnsidiedesiie Redemption Gate LLauinmmi%maaWuawmaawumﬂanhﬂ%ﬂumﬁ
fnsanuazvSednaulaSowing 9 fiendosnisnmsldiniesile Redemption Gate lufuvhnisthy siail
U3tminn1sveanuansiarlivdsuutasnsiuiiunisle q Alddidunsdesndulaluudiiiedes
funsliiadosiie

3, U%ﬁ’m%’mmimaamu?m%ﬁ%”U%ﬁwmaawumaaumaauwmaawumumw Redemption Gate
fiuszneld

4. U%ﬁmﬁ’mmimaamuaw%ﬁﬁ]yLﬂ?ﬂlauLLUmLmeaﬁﬂLﬁum'ﬁmﬁﬂmiﬁw Redemption Gate lon
miﬁJﬂLaﬂ Redemp’uon Gate fouszaznafinmvun nsliiedesiioduunu Redemp’uon Gate 1Judu
(§n) shaid 1unmv11ummmmamwwmwmaawﬂumwmadm UTEndan1Tafiansanenidn
maqsmEJﬂuwm&JaqwuwwmmmaaﬂuﬁEJm'i LLauLLQQNG@MU’JEJ@\?‘WUWQﬂEJﬂLEiﬂﬂ”lﬁdIﬂEJhJ%ﬂ%’l

5. mwwﬂ'1'ﬁﬁuam’suawﬁmumﬁuauamawmaawummjumuﬂﬂumiwmmwu,aumamauhwm
#ing 9 fiieadeatiunisliiaiosiie Redemption Gate Tusuvihnsiy

6. U3ninnsveanudnslildiedesiio Redemption Gate fenailunsdiiiansanudrinliiing
NIENUADANINATDIVBINDIVUTINBE i T d Ay

msfiasanliiaiesdle

1. USeMdan13e1armun Redemption Gate wansnafuldlunsasfuinisiitinisldiedeaile

2. UsEndan1se1afiansanly Redemption Gate LQ‘W?Sﬂiajﬁﬁﬂgmummﬂ,ﬂﬂﬂa WUz
aonun1saionarliund Tneusdndaniserarnuadeuluiieysanunsalfiliundisae Gate
threshold 1¢

N23NU3U feeder fund wae fund of funds Lilenayuualen1alinigly redemption gate USEMIANS
ariinsandliunmslvidenndesiunasyulatems
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ﬂimﬂ@ﬂ'ﬂuwaﬂ‘ﬂiaﬂa\WIUUa']EJVlNlIﬂ'ﬁﬂWMUQLﬂ'iENll’eJ redemption gate inammimwmamﬂsa
Lmamam:uLLu’mwmﬂaa‘mumaﬂmaﬂawuﬂmwwmmmﬂummmm G]WNWI@?USU@MGQWﬂﬂBQV]u
Maﬂmaﬂamuﬂmww ImEmi‘wammsmmmmaaﬂamﬂﬂamu‘maﬂmaﬂamuﬂmamﬂmEfifu
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wdnms best effort uazmnuaUINeuUUdnvSenamuUaemsilintesile redemption gate ud
Uswa]mmswﬂwﬂswauamﬂmﬂwuqaa%mumwauaﬂawusm wieuudsligievianmu
ysrusumadulaive i Endans uay/vietemeulafuitndansiovun i U3tndansens
fsanltiedosdionmsuimsuazdanmsmnuidssiuanmeaesduiiniduls Inglifueuaves
\nesilomsuimsuazdnnisanandesiuaninadesesnesulnenuiuignianisimualy

- mshivenialisudefuniigamuniumaisuliveasngasuadeaniaadsuisAuniigasyu
(suspension of dealings)

UIEnIanInausaRnsaanliunisidgegalitiu (Juiinig) : 5

2. Y989 : LHAID
] ° v & v 1 QU
- insesiamsivualvigasudugSuniszanlding
Arsssuiisunisvreauiliduluaudsunavsessesnatinivua (liquidity fee) :
nauswUIY
dnsAsTIullen liquidity fee laliufonaz (vasyarviigamu) : 2.00

S19aDUALNULAL ;

USINIAN1599a9UaNS lun15luleAS 0 98laUS NS AL INN1TANULELIA N UAN INAFDIN VUL AN LIS
AU lngay 5“U6Lmaawumwmumqnu"lﬁmsuamwammi LLaW/wiaiuwuﬂaaﬂjsuauaausuauaﬂaawu
521 waz/AvSoE UMt UR USRS mun

wdninas wazeouly

1. Us¥ndanisaeiiansanSeniiusnnansssudeunissnuanmededudasgealiiuiesas 2.00
YoyaAMIaY Iuﬂsmwwawmaawumaﬂwmaaawu LLau/maaULUaauwuqaaqwuaaﬂIuau
ymseuele Immammiﬁmmwmaamu LLau/‘maa‘umaawmaamuaaﬂ YarRLATaYaY
5.00 YA nINGaugvsvenavu

2. WEEMdamsndamesaasssuiounsdnwan wadesiSuniunse uas/ miesy AULAAINITVY
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ﬂwmaawumaa‘uLﬂasuwuaaawuaaﬂm LiEJﬂLﬂ‘UF’ﬂﬁiillLUEJQJIWNQ’E)VIH’JEJa\‘muWi’]UN’WUVl’NL’JU
lﬁtlmﬂ’eNUi‘UVH](ﬂﬂﬁ LLav/maiwmammumwuamaﬂawuim LLa”/‘ViiE]NWUWWQ%S@VIN@UVIUiHVI
IANITANAUA

3. I‘LJﬂim‘VlL‘LJ‘LJﬂ’]iVI’]i']EJﬂ’]iN’]‘LlNﬁ‘u‘Uﬂuuﬂﬁ%’lﬂ%iﬁ]iU%@ﬂusLU?ULL‘U‘U (Omnibus account) UTEw
%ﬂﬂ’ﬁ%”ﬂ']L‘Ll‘uﬂ']i@]’]ll%iﬂiU‘U@llaﬂ’WﬂNEUUE‘!‘UUﬂWS‘U’WEJﬁiE)iUﬂIE]ﬂULWWVIﬁ’]%J’]iﬂWWI@L‘W’eﬂﬂ/iﬁ’]ll’]iﬂ
audumslanelaaniunisal LLa"’/ﬁi’eJ‘U’e)"DWﬂﬂﬂ’]EJGLUL’JaWLLa%ﬂ@ul‘U 3% Gumvuu 9

UaIUaNs

1. U%ﬁ’mﬁ”mmiﬁuam’gu%w%ﬁavﬂé’uLﬁm%amﬁmwmﬁﬁsiuLﬁammi%’ﬂmamwmm (Liquidity Fee) 7i
AU Imaﬂsuqu"l,éﬁ'lumuam’mammmmmiuimami uaz/vEeUsuimsE R Ugam s EAumY
amuvFeduidgusen m%ssmLﬂumﬁismLuauulmmmmiwammimuaumi Toussminnsey
LﬂmLwaﬁuauamsLﬂaauLLUmmnmamqnulszjmawswmmms LLav/ﬂnswuqaa%mumumauaﬂawm
2 WA/ M3 oRTUMNBIB LU SMdnn3imun

2. U3tmdan1sveanudniineimuneasBeavdninarivasvdedouly wardasassandeunis
$nwanmades (Liquidity Fee) flunnsnsfusmiyarnisueumhsamunieduilasumoasmu
ponla

3. Ustmdnnsveanudvsfiazsihteyavesmheamuynviesnlilumsinsanuagviedadulaes
N ‘mmsmmmJm{[fuLmaqﬁamimmﬁanwwmaﬂmammaﬂLﬂumﬁiimLuaumiinmamwmm
(Liquidity Fee) lufuhnsiu

4. Uindanisveanuanshiléindesile Liquidity Fee sananlunsdififinnsanudritliiinansenusie
anmaReIvaIneuTINeg1ailtud Ay

msfiasanldiaiesdle

1. VigndansenaeniiuAssaunilonnsinwanimedes (Liquidity Fee) wansnsfuldluusias Tudis
nslfiededlon

2. BstndnnseglinaeiialunmsiarsandenldnisBeniuasssudeunisinvianinages
(Liquidity Fee) ImamaﬂmﬂumswmsmL*tJu"LﬂmquEJmsJLLauu,mmwmwammimmm Al
mmumuuamﬂﬁum&mﬂmwamamamwaauﬁuamawu (transaction costs) fioraiintuaindade
ANg 9 Tgun msdounemndau mam’gmmmWuaqm‘waaummmmumumaamwaamwmﬁﬂm 50
mmmimaumaqmaﬂiuwumamummmmﬂ%masuaaﬂawu viseladudu 1 finsenuseaninadesves
manNINETnowuAIL mwwmiawwmmﬂwa;ﬂamvmz:um‘am&f[,msuamﬁ]ﬁ]iwmaa UaT/130
auufgIu LLau/WSE]ﬂﬁUiuLiJuf\]’lﬂ‘{jﬁ]ﬁ]EW]LﬂEJ?sU’eNLﬂ/]’]Vlﬁ’]lJ’]'mVl’llm (best effort) talansaa Ly
mslénelunauasidouls a vasdu 9

3. UidmdnnisazfinnsanivunuSinaunefunineamu uaz/miemsdudeumieamueen Lile
AmuadnsAssaisunsnwanmades (Liquidity Fee) Imammmmﬂaammmmﬁmaﬂu
uaz/viensduidsumeamuesnvesfionisanuusiaz 'ﬂ&Jmummmma’[,mummﬂm 9

4. i¥ndnnsenafinnsandendumsssudlounsinmanineges (Liquidity Fee) isnfinainnnsudu
uammwaauamamEJamﬂ1immmwamaumuwﬂumwamwﬁ‘waauﬁuaaﬂaamuiw (swing pricing)
) ‘mam‘squmﬁﬁmuwmisaam&mmaawuwauwaumuwﬂums%ﬁmwiwaaumaaﬂawuim
(anti-dilution levies — ADLs) (813 LLaummm‘LﬁauﬂumeuaﬁlumimmimmLamamwmaaaulm
5. sssuilsunsinmanmagesiGonifuangfeniisamu visniansazthndudinesu il
Uﬁimwaﬂimumaawmammunumaa‘wmEJawwmmawﬂuﬂawumdﬂ Imaulmmmﬂiuam
LW’e]ﬁiNB\Ia{FIE]ULLVIuIMﬂ@W]mL@@EJNI@

N23NU3U feeder fund wae fund of funds Lonaswulaien1aiinisly liquidity fee US¥MIAN1TY
farsandniiunisliaenndesiunasuiatgms

19D UALNULAL

ﬂimﬂ@ﬂ'ﬂu%aﬂﬁ/ﬁaﬂOQVl‘UUa']EJVlNlIﬂWSﬂWWUG]Lﬂi@ﬂlla liquidity fee memmsmﬁ]wmsmﬂsu
Lmaauam:uLLu’mwlﬂawuwaﬂmaﬂawuﬂmamammmﬂuammm G]WNWIG]SU‘UE]M@’%]’]ﬂﬂBQV]u
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vanvidenasulaevs lagusendansasfinaudeyaannosundnuionssuiarenidlagly
“ANN1S best effort LLavmﬂmwm'mawwaﬂmaﬂawuﬂmamﬂuLﬂiama liquidity fee W&y USEM
f\mmiavﬂiuﬂswammﬂmﬂwmaa%mummamﬂawmw wisnudalvighombeamunsiusiu
maduledveUsEninms uas/mievemmdulaiiussniamsimme el Visniamsoefinnsanld
iesesiiensuimsuazinmsmnuidssnuaniwadesduiisislilaglifiureunveaniesions
UimswazdanisanudssiuanimadesveanamulnenuiuTsndansimualy

n1susuyaAminddugmidiegasnisauiniazioudunulunsyevensngauvainaanusm (swing
pricing) :

naewusWN3IY
ansngegaliiudesas : 2.00 veayaAmIYaY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

UALLDUANULAY :

wdnna waziiouly

1. inmmmimmwucﬂamwmiiliuuamm‘wsauﬁ‘v]ﬁmEJammsﬂwu’gmmamaumumwmmﬂ%mEJ
Iumwaﬁmamwaaumaaﬂaa‘mmm (vamg factor) aaaﬂiumuiasav 2.00 VOIYARNNUILAY Wt
U3tdamsasinsandentd swing pricing FeiEnslaismantesening Full swing pricing uaz
Partial swing pricing lnefilsfisUselevivosnosmunasiamududify

2. Swing factor a,maﬂmﬂumﬁwmmflLﬂulﬂmuiamal,l,mLmeammwammﬁﬂ’mum Tneailans
mumuuamﬂ%m&mnmwamamsjmwaamaaﬂaam (transaction costs) flanatintuainilasesing
9 8 mwamemwaau mamauwmmWuaqmwaaummmwumumaamwmmwmﬂﬂm %38
mmmﬁmawmmamm‘umamumu wagAiI8veINe Iy vizetadudu q finsenusieanmageses
‘maﬂmwwnawuawu sUﬂU‘i‘l:*W]ﬁ](ﬂﬂ’]‘36’]R]Wﬁlﬂimﬂﬁﬂauaﬂium’]iﬁuﬂ’ﬁﬂ’lEJIWZJ@L‘VHH]N‘V]?,JBEJLLau/'Wii]
auufgIu LLau/‘M‘iaﬂ’liUiuLiJu%’lﬂ‘fjﬁ]QEJVlLﬂFJ’ﬁJaﬂLV]’]V]E’]EJ’]'SQ‘V]’II@LWEJIME’]&I’]'EQW]L'L!“Llﬂ’]‘il@ﬂ’]ﬂi‘u
nanuazdeula o vty 9

3. Swing Thresholds findnnislunsfisnsandulumuileuswasuandiviendanissmun Tng
mmmi‘]waLﬂmﬂuamwmawaaﬂawumumﬂm ldun nesanisanu Wleviemsamu anznan
maamwaauwawu Padedu 9 mmmumaamwmawawaﬂm‘wamawuawu Tneussmianisena
wmamﬂ%amﬂiummmimEﬂmamwiwmaLLau/maaummuuay/mamimuLuumﬂ{]ﬁmaw
Arteahiiansavilfideliansasuiunisldmelunauasiouls o v 9

4. ﬂmmLﬂumimmaﬂﬁmumauuauumsmawiaiu%aﬂuiuiﬂLLUU (Omnibus account) US¥w
mmiﬁ]umLuumimwlmusuauamﬂmauuauumiﬁmamaiwaﬂummmmmwﬂmLwa“[mmmm
snfiunsldngldaanunsal way/mietentamelunaasdeuly o vty 9

5. vauglavaznia UEndan13aglalld Swing Pricing wSewu Anti-dilution levies — ADLs us
anunseldsuiundesiiolunmsuimsaruidesannadesduls

YoeIuaNs

1. U3tmdnnisveanudniiias Usuiiinnieansnsn swing factor fiifiuadsldmuiiusmaanisidiu
AUAIT mawmuLW;J"L;Jmuam’mqammwumumaawLastImami

2. U3tninmsveanudniay msuauaﬁuawmaawummmmlﬂumiwmimLLavmamau‘hLﬁaq
$i9 9) mﬂmmmﬂumﬂmmama vamg Pricing ‘Lmummiuu

3. U3ninnsveanudniiay mmsnawmaaawuwmiuwumwm iamﬂmLUuaa@%wmaawu‘Luqu
nsiifinisldiedesile swing pricing LLawmwammiﬁ]wmaamﬁawmaawmmm'ﬂﬂ%‘lumi p
fvsanuay/viedaaulaFosng 9 fdedestunisldiedesiie swing pricing TuSurhnistiu il
Uswammsmaamua‘mamiuLﬂaammaqmsmmumﬂﬂ 9 wlﬂmmumimamaﬁﬂ,ﬂﬂLLm‘mmmsuaa
funsiiesesiie swing pricing TuSurhnisii meﬂmwaqﬂﬁﬂgmLﬂiﬂﬂwaumaawwwmma
vsduesuhmstilllannsadeniivdulduay £318NTTOMNUAMUNTTE sinedaiizeniiulllgdu
Llasunisdnassmeadnu
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4. Uindansveaniuandliliieiesiio Swing Pricing Asnandlunsdiiiarsuudrinlidinansenune
anMARBITRINBMUTINEE TN ALY

msfiasanldiasesile )

1. U3smdan13e1artiuue Swing Pricing wansnafuldluusasfuinisiifinisldindesiled

2. Iuﬂimwmwammswammﬂﬂj partial swing pricing ’«avLiJumﬂﬁuLawwvﬂimmummwamﬂmm
amm‘wumuam%amwmaaﬂmﬂmmmﬂawu ma‘uﬂuuammwaauammwmmmnaqmummu
N1 swmgjthreshotd fiusdndnnisimun Imamamﬁaamwmaawuammamaﬂm AUIUDN
Yar1N13%aeasu (subscription) mﬂuammiauLﬂaawmaawwﬁm (switch in) ¥inseyar
mimaﬂwmaawu (redemption) LLav‘mmauammiamﬂaawmaaﬂmaaﬂ (switch out) Wi
s1waziBeriEmsmuaniulUnAEIUs S nnstmun

N2NUIMU feeder fund wae fund of funds Lilenasuua1en1ilnsly swing pricing USEMdANTIaL
f1sanadunislvdenndesiunamulatenis

UALLDUANULAY :

nsiinesuudnvenamulanemiinsimuneiesiie swing pricing Uidndamsenafiansantd
iwSosilonunuamsiinesyundnvienssuuanemsimumludiduusn smuildudoyaannesu
wanvisenauUanen T,mEmwmmmimmmmauamﬂﬂawwaﬂmaﬂaamuﬂmamﬂmah
winn13 best effort LLaumﬂmwm’maawwaﬂmaﬂaqwuﬂmamammaam swing pricing k&1 USEW
mms%ﬂiwswamamaﬂmﬂuwuqaa%mummamﬂawusau wienudsliigievtngamunituny
madulivendsniams uas/msetemmdulaiuaininmsimun il USemianserfinnsantd
iwdosiionsuimsuazinnisanudssinuanwadesdudiidule eelsiRuveunveaeiosiionts
UImsuazdnnisanudssiuanmagesesnamulnemuiivisninnsimuali

AsssuLisun1sFevIeniteaunasiouiuulun1sPeuenSndauvaInaewusId (Anti-Dilution Levies
- ADLs) :

namusUIY
dnsngegaliiiudesas : 2.00 veyarmigamu

S92 DUALNULAY ;

wdnnas wazouly }

L UitniamsagiiansanZenifivasssudeunstenemieamuiiasiousuuuazalianeluns
Fourenindduvanamu (ADLs) Tudngegaliiiudosay 2.00 veyammiivau

2. U%@’m%’mmimﬁmimu%ﬂLﬁumﬁsimﬁw ADLs Taeilvannistunisiansanduluanuuleuiy wag
LN Imaansvue Tagilatisduyuuas ﬂﬂmmamﬂmwamamwswaauﬁuaaﬂawu
(transaction costs) fioTauinduaniladesis 7 loun Msteunenindau wiennviinainvemiwdaus
mmmumumaamwaaaqmﬂﬂmmammmimaumqmaﬂiwmumamwuua gAlTA8vRINOIU Y50
Hadedu 9 Mﬂiwwumaamwmawawaﬂmw&mﬂawuawu Iﬂ&Jﬁ]”E)EJﬂ”lEJIG]ﬂQS”LUEJU WaZ/%30
Uszne LLa‘"/maLLuamaUgumaqmumm n.8.0. wag/vsomnauUTEninnsamuuasviienisny
fiftsrunatiy sl nnsfviun ADLs factor aedisfatiadefiiendes Ineustndnnmsoraiansanls
mamaﬂiwmmmimsﬂmammiawmasJLLavmaaum%mLLawmamﬁﬂﬁwmumﬂ{jﬁmwLﬂmmaqmm
vl (best effort) Wgliasnsasiiiunislénielunauasdouly a vaety 9

3, USemdnnnsasfinnsanliviosoniiu ADLs Iiledunsdiidnteulafirinun ADLs threshold 13
Tnefingnnnslunsiosandulumuulouisuazuwmeiivemdnnissmun Imaﬁwﬁaﬁqﬂﬁaﬁmﬁ’u
anmadosesneauuddy loun wesnnisasmu ulsuinisaamu ane mmmaqm‘waaummmu
Hadedu 9 MﬂﬁzwumamwmawawaﬂmwWﬂawuawu Tneusendnnsenafiansanld Toya
Uswmmmima‘l,msuamwiwuaﬂLLaw/maamm%m LLau/mamiUiuLuumﬂﬁwwmmmaﬂmm
mmsamﬂmmdmmmmLuumﬂﬂ (best effort) melunauazitouly o vz 9
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q. nim‘vnLﬂumimiwamamuwauuauumsmwsaiwaﬂﬂuiﬂLL‘UU (Omnibus account) UTH
fmmsaavmLuumimuwlmwamamﬂmauuauumimsm@swaﬂummmmiawﬂmLwdwmmia
sudumsldmeldanunisaiuasmiotesinnelunauasdouly a iy 9 |

5. o vauglavnzniia UsEndanis axldld ADLs wdeuiu Swing Pricing wianunsalisiuiuiaiasdioly
MsUEMsAAALIan AR DL

YoAIUAND
1. USndansveanuasilasusuifiunseansnst ADLs HiSenifuld m%vﬂimwﬂmﬂuamwam

q
o A

szyliluseasidunlasanis ImEmswmmmw“L‘tJmLmsmmuiﬂmawswwmi waz/videluniide
YIUAIUTBLANBINUTI way/MIrumssneduiivsemannstviun
2. Uiifmamﬂ'13611am’mawﬁmvuwauamawmaawuﬂnﬂﬁzjummiﬁi’ﬂuﬂ'ﬁwmimLLavmammﬂ,ﬂmm
AN 9 w,ﬂmmaaﬂumﬂsmmama ADLs Imummiuu
3. inﬂmﬂ'ﬁmam’mammvmm%m’mawuwmikumEJL‘*Uﬂ ia:mfmLﬂuaamwmaamﬂmu
¥nsfisings 1iesesilo ADLs LLavmwmmmsfﬂvmEJamawmsamumma’nhﬂﬁumiwmimLLav
visasnavlaiewing o MAadesnisnisldindesiie ADLs Tufurhmsiiy stustmianisveanuinii
VIaJLﬂaauLLanmimLuumﬂm 9 vﬂ,mmLuumimamaﬂﬂﬂumwLﬂa’maaﬂumﬂmmawa ADLs
Tufuvinst LLumﬂmwaa‘dswﬂgpwmmm%wmaaawumwmmamamuﬁuamummiuuiummia
LismmumulmaqmsjmiezjawmaamumﬁumawﬂwLsaﬂmuiulmuu Lildsunsdnassvmuasmu
q. inammimaamuawﬁmuLssmmu Anti-dilution levies — ADLs ﬁl’]ﬂNVW]’]i’lEJﬂﬁ"?J@%u’JEJa\W]uLLau
amﬂaau‘mmaamum mamaﬂuwmaamuLLauaULﬂaauwmaaq‘muaaﬂ \iesilslailndafiiy ADLs
threshold Fussnimualy mmamwwmisu@amuawaw%wmﬁwmwumamwmmaﬂLﬂu ADLs i
uansineiule LLausUaﬁﬁ'JuaVlﬁVl‘-\]viJ‘UE]ﬂ'I‘VmG]L‘V\liJLGliﬂumiLiiJﬂLﬂ'ULQW%TIEJ‘VW]'I?’]EJﬂ'li“'UEJ‘Vi“LJ’JEJaQ‘V]u
LLauaULUaawmaaqmumﬂ maﬁmamwmaaqwuLLauaULUaUumm&Jaqmuaaﬂhﬂﬁmmmﬂmu
RS Sansaesnusly
5. Uemdnnisveanudnslaldieiesdlo Anti-dilution levies — ADLs fanalunsaififiarsanudsilyl
fnansenuseanInAdeveInauTINeelited gy

d
l
1
U

msRarsanldinsesde )

1. USE9nn1591amnunA1s55uLian ADLs LLmﬂsmﬁ’u"l,é‘lw,wii’uﬁﬁm‘ﬂﬁméaaﬁaﬁ

2 USndanisenafiansaniGeniiu ADLs T,Wa%Lﬂumﬂ%’mwwfuﬁwmﬁaﬁmaiﬂﬁé’ﬂdausuamam
Gaamwuwawuawmaaﬂawu msmﬂwammwaauammmmmmﬂawu JALAuNI1 ADLs )
threshold wmwmmammmimwmmsaaﬁm&muwawuawamaaﬂawm AUIAINYAAINTTD
MdI8aYU (subscription) mﬂuammiauLﬂaawmaawum (switch in) sindneyadN1sueAy
MieaevU (redemption) LLamﬂmwammiauLﬂaawmaawuaaﬂ (switch out) 7148 S1wazLEen
EnsrtnaudulunuisiusEmEansiuue )

3. USENIANISAENTUAIMUA ADLs Threshold Imﬂ%’%’ayja‘luﬂiaﬁmﬂiﬂjmﬁw%ﬁqaaaﬂmﬁ famalu
i

(1) mammwawmaawmmuauLﬂaaum mmmmammi‘maﬂwm&Jawul,l,auauLUaauaaﬂ

(2) mammwawmaawmmuauLUasJuLfm uasmwa,dammimaﬂwmaawuuauauLﬂaauaaﬂm
USENIANTITONANTUIANUA (1) uaw (2) ) Tusyaunaneiy

4. lunsaifidnsldiaiesile ADLs 4 ADLs fiGenifiulsay LNAUTINBMU amﬂsnmumﬂmmawau
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Tngusenianisazldimarunisvighundaeamuliniu : 7 Juinig
Tunnsaurian : 30 Tu

S19aLDUALNULAY

wdnnas waziiouly

1. UTEMdAN1SMvUAINAIUNTVIEAUMIIEaYL (Redemption Gate) laddcandndeuag 10 veayar
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Usznely

8. inammiavLwﬂmawmaawummLuammﬂfu Redemption gate Tmglaidna

9. ﬂﬁamL‘Uumﬁmﬁwamﬁmumauuauumsmwsaiwaﬂu‘luiﬂLLUU (Omnibus account) US®M
ﬁmmﬁﬁ]vmLuumﬁmwlmwauamﬂmauuauumsmWiaﬁwnaﬂummmmmwﬂmLwai‘wmmm
auflunsianelaaniunisal LLau/MsaﬁuamﬂmmsﬂunmLLauLaauisu o vzt 9

10. GLUﬂiEIJVliJﬂﬁGL‘ULﬁia\ﬁJE] Redemption Gate i Ui@%’\]ﬂﬂﬁa’lﬂsﬁiiﬂﬂULﬂia\‘iﬂab‘LUﬂ’ﬁUSMﬁ@’J’LM/M
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szl
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(&m0 siad] ’Lummﬂummmmsvmm&Jﬂwmaaawﬂ,umummaﬂ@ UIHNIANIT9197NTNNLEN
maamsﬂwmaaammwmmmaasﬂuswms LLavmeaawmaaqwumﬂamaﬂmaﬂimsimmsm

5, inwmiﬁuaamuawsmmmmammawmsJaamumﬂﬂzjumﬂﬁi’ﬂumiwmmwLLaymammauhLiaq
#ng 9 Mifeadestiunisliiaiosiio Redemption Gate TSt

6. U3ninnsveanudnslildiedeile Redemptlon Gate fananilunsdiiiansanudrinlifing
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1. U3¥Mdan15e1armun Redemption Gate wansnafuldlunsazSuvinisiifinisldiadeatle
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ﬂimﬂawwaﬂmaﬂaqqumamqumimwumLmaqm redemption gate UTEVIANTNINAITUNLY
Lmaquammu’mwmawwaﬂmaﬂawwm&qummmﬂuammm muitlsFudeyaannomu
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3. Yogie : LHAIE
- inFasiiemsimunlifamuiugfuaiszalitng
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VDIYAATMUILAINUY ‘Luﬂsmmmawmaawumamuwmaawu LLau/maaUl,Ua&quwawuaaﬂImu
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2. mwammimLU@LwﬂamwmﬁiimLuammﬁﬂmamwmaawLﬁsmmmm WaY/Yi30TEAULARINITYY
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IANTATIUA
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3. U3smdnnsveanudvdfiasihdeyavesmheasuynvdeslilumsiinsanuasviedadulaies
N9 9 mmsmjmmJm{l:ulmaaﬁamimmiamwmaﬂmammaﬂLﬂ‘umﬁsiuLusmmisﬂmamwmm
(Liquidity Fee) Tufuvinsiiu

4. Usdvdnnisveanudvsliliieiesdle Liquidity Fee dnanilunsdiifinnsanudritliiinansenuse

anMARBITRINaMUTINEE 1 TNud ALY

msfasanldiasesdle

1. vigndaniseraleniiuAssaunilonnsinwanimedes (Liquidity Fee) wansnatulalundag Tuiid
msliiedesiled

2. UsendamsagldnasiidalunisfiansandenldnmsSeniuasssudounisinvianmages
(Liquidity Fee) Imamaﬂmﬂ,umswmsmLﬂuiﬂmmuiamw,avLmewmwammimmm JERLRDE
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3. UsndansagRinsanimuaUinanefunihamu was/viemsduiasumeamueen ile
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LLau/MSE]ﬂ'Iiﬁ“UL“UaEJ“LWM’JEJﬁQV]UEJE]ﬂ“UENNE]Emu’JEJaQWNLLGlauT]EJN'I“H‘V]ﬂ‘U@QWNIN’JUWIﬂ’IiIﬂ 9
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uammwaauamﬁmsJam5ﬂwimmmwamaumuwuiumwamamwaaumaqﬂawumu (swing pricing)
(§3) mamsqumﬁﬁuLusumieuamavmaaawuwavwaumuwﬂumwamamwaauﬁuaaﬂawmau
(anti-dilution levies — ADLs) (813) LLaummmIﬁzmuﬂuLﬂ'ﬁ@ﬂMhﬂﬁUiWiﬂﬁyLamamwmaaaaulm
5, mﬁﬁmLueumﬁﬂmamwmawLﬁ&mmmmmwmamwu Uitniamsasiindudinesu e
Usiwnwammumqawmmﬂmﬁuuﬂumaa‘wmsJaamummmawuiuﬂawumaiﬂ IWEJlIl@lI’JV’]ﬂ“lJquNﬂ
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ﬂimﬂawwaﬂmaﬂaquawwNumimwummem liquidity fee U3EMInNITONRARTAUNLY
Lmaqmammu’mwmawwaﬂmaﬂawwm&mwmmmﬂuammm mmwimmammﬂﬂawu
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