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UALLDUANULAY :
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Iansivua

3, iuﬂimwL‘UumimmEJﬂn5muwauuauumﬁmamaiwaﬂﬂmﬂu:uu (Omnibus account) USEw
ammiaumLuumwmwimwauamﬂmauuauumimwmswammmmmmwﬂmLwai‘mmmm
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4. vindansveaniuandliliiaiesdio Liquidity Fee sananlunsainfiansanuarnlufinansznuse
anMARBITRINBMUTINEE TN ALY

msfasanldindesie

1. VigndanseraleniiuAssaunilonnsinwanimedes (Liquidity Fee) wansnatulglunsag uiid
msldipsesiiod

2. BsendamsagldnasiidalunisfiansandenldnmsSeniuasssudounissnvianmages
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q. inammimawmmwLssmmumﬁﬁuLuaumisﬂmamwmaa (Liquidity Fee) iisfinannnisusu
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N2NUIMU feeder fund wae fund of funds Lilenaswulaien1ainisly liquidity fee USEMIAN1TaY
f1sanaiunislviaenadesiunamulatenis

S19aLDUALNULAY

ﬂimﬂawwaﬂmaﬂaqqumammmmmummem liquidity fee U3EMdnNITRNRARATAULY
memammmmwnaqmwaﬂmaﬂawwmsmwmmmﬂummuﬁﬂ mmwimwammmawu
waﬂmaﬂawuﬂmamq Im&miwwmimmmmammﬂﬂawuwaﬂ‘maﬂaawuﬂmamﬂmdﬁu
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mmiﬁ]U‘inswamamﬂmﬂwuaaawaumumamﬂawusm Wia:uLwﬂmmawmaawumwmu
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pricing) :

nausUIY
ansngegaliiiudesas : 2.00 veyarmigamu
A835UHUR : Full swing pricing , Partial swing pricing

519D UALNULAY ;

nannNa Lazaauly
1, ‘inammia“mmﬂamqmiﬂiwammwaauamﬁmaammsmmmmavmaumwmmvﬂﬂ%ma
IuﬂwssdaﬁuﬂEmawaawumﬂawmm (vamg factor) aqaﬁﬂ,umusaaav 2.00 Y ARANUILAY Wl
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Partial swing pricing lnefilsfisUselevivosnomunasiamududfy

2. Swing factor amaﬂmﬂumiwmsmLﬂulﬂmmuiamEJLLavLLu’mwmiwammimmm Tngmilads
mumuavm’wmsmﬂmiﬁnamamwiwaaumaaﬂawu (transaction costs) fla1atAnuandadesing
9 dud Matomensngay mamav‘mmmmlaws‘wsmuummwumumaamwmmmm‘uﬂm 730
mmmimaummwamvmmamumuavm%masuaﬂﬂamu vizetadudu q finsenuseanmadeses
Maﬂmwawﬂawuawu m‘uswamﬂwsmﬁ]‘wmmﬂmamaﬂivmmmimEﬂmamaaswmaEJLLav/‘ma
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%aamwaauwawu Padedu msvmmaamwmawawaﬂmwamawuawu Tneusondnnsens
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LﬂafmaumwmmmwﬂmLwa‘[,‘mmmsamLuumﬂmmdunmua Jouly o ety 9
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ammi'«avmmummmwlmwauamﬂwauuauumimawmiwaﬂummmmmvnlmLwai‘wmmm
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5. o vauglavnznila UsEndaniseslalld Swing Pricing W3aufU Anti-dilution levies — ADLs L#
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1. Ustndnnsveanudniiiavuuiinndeansnsn swing factor Miiuassldmuiiusemdanisidiu
AUAIT mmﬂiume"l,uLﬂuamwaqa@muﬂﬁumaaul,asmimqmi

2. “UTU‘VWG]ﬂ’]?lJE]ﬁﬁ’J"LJﬁ‘V]ﬁ‘l/]‘i]a‘L!’l?JE]JJﬁ“UE]\'1'1/1‘147!86QV]UV]ﬂEU'L!G] mﬂ%ﬂumawmimLLaumamauhwm
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3, “uwmmmimaaqauammmmedawmaawuwmiumumwwﬂ iamnLﬂuaamwmamwﬂmu
Fmsfidnsdiaiesile swing pricing LLavmwwm'iﬁ]um&Jamawmaaqwumﬂaﬂlﬂiﬁuﬂ'ﬁ )
Fansanuaz/vsesnaulaEesig 9 fidedestunisldiedesiie swing pricing Tufuvinst shadl
UswammsﬁuamauamamiuLﬁaautmmmsmmumﬂﬂ 9 wlmml,uuﬂ'ﬁmamau%ﬂﬂLLaamLﬂmﬁuaq
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4. VEEvdnmsveanuivsliliiedosile Swing Pricing fananlunsdiifiansanudaitlifinansenuse
AnNAEBIvBINeUTINBENitud Ay

msfiasanliiaiesdle )

1. U3emdnnnserariuun Swing Pricing wansinadulgluusasSuinisiifinsliedesiled )

2. ‘Lumzﬁﬁﬁ@’w%’mmiﬂﬁmmﬂ% partial swing pricing auLﬂum{lﬁiﬁ,awuﬂifﬁﬁi’uﬁmﬁ%amﬂmﬁ
aﬂmummuamsﬁamwmaaamua‘mammﬂmwu msmﬂuuammwaauamamwmmaaﬂaamummmu
N1 swing threshold fiu3edanistmun Iﬂwmam%m&mmaawuawamaaﬂawu AN
YarAN15FevIEasU (subscription) U’mmmmiauLUaawmaawuL‘m (switch in) sindneyacn
N3UEAUNIIEAY (redemption) uag Mﬂmauammia‘umaaummaawuaaﬂ (switch out) 71sid
swazBentinsiuanilunusuendanistmun
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19D UALNULAL ;

ﬂimﬂ@ﬂ‘ﬂu%aﬂ‘ﬂiaﬂaQVlUUa']EJVlNlIﬂ’]SﬂWWLJG]Lﬂi@ﬂlla swing pricing Uiiﬂ%ﬁ]ﬂﬂ’ﬁa’]ﬁ]Wﬁ]’]im’ﬂ‘U
LmamamuLmewﬂawu‘waﬂmaﬂawuﬂmamammﬂmummmm MWNWI@SU‘U@M@?]’]ﬂﬂBQV]u
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wanvidenasulaevs lagusendansasfinaudeyaannosundnuionssuiarenidlagly
WANNS best effort LLavmﬂmwm'mawwaﬂmaﬂawuﬂmamﬂuLﬂiama swing pricing Ui US¥W
f\mmiavﬂiuﬂswammﬂmﬂwmammummamﬂawusw wisnudslvighowbeamunsiusiu
maduledveUssninms uas/mievemmdulaiiussninmsimme el Visndamsoefinnsanld
irsesiiensuimsuazinmsmnuidssnuanwadesduiisdsls TagliRuveuvavouaiasiions
UimswazdanisanudssiuanimadesveanamulnenuiuTsndansimualy
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- ADLs) :

naewuswN3LlY
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UALLDUANULAY :

wdninaue wazidouly )

L Uitmdnnisazinnsaneniiuassnnieunmsdenemisamuiagiousuyuiazaldaigluns
Fourenindduvainaamnu (ADLs) ludningeaaliiudosay 2.00 veayarmiiuau

2. UidndamsagfinsanGoniivaissauilon ADLs lasindnnislunisinnsandulumuulevs uas
WIMSTUEMdanIsimun ImstuqmmuwuLLaumiﬁumsmﬂmwamamamwaaumaaﬂaa‘mu
(transaction costs) fienatintuainiladeshs 2 lun Msgeveninddu yonmziinannvamingaud
ANuuEUVseENMARDSHAUNA vﬁammmmaummwammumaﬁwuuamﬂﬁum&maqﬂawu 30
tadvdu o AinsznusoanmagesvomdnnInginomuammu Ima%aamaimngsymw UaT/130
Uszne LLau/‘WﬁE]LL‘LJ’W]N‘UQUWUEN&’IUN’M N.8.0. Way/Y30auIANUTENTANITAULAL VSOV
ffgwnadu e msiun ADLs factor sviilsistadefifientos Inoussndaniserafinnsanty
ﬁuamaﬂiummmimsﬂmaLmﬁ]iwmasJLLaymaauummmmumamaﬂauLmumﬂﬁ%&mLﬂmﬁuaamm
annsovild (best effort) telianunsasiiumsidmelunauasiouly o vasiu 9

3. W3ninnsasfinnsanliviseendiu ADLs Iadleidunsdlidniteulaiidum ADLs threshold 1
Tnedvdnnslunsinsandulunmuulovewaziunmsiivienianisimun Imﬁwﬁqﬁﬂﬂﬁalﬁmﬁu
anmaaevaanawuLuddny laun wesnnisasu weuienisawmu anmeaanvemindauiiamu
tadudu o Ainsznusoanmagesomdnninginomuamu Tnussminnsenafiansanld 4 Toya
Usummm'ﬁm&ﬂmammiqwuaEJLLau/maammmuLLau/mamiUiuLuumﬂﬁ%wmmmaqmm
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mmiﬁ]umLuumimwlmusuauamﬂmauuauumimWiaiu%ﬂummmmmwﬂmLwa‘lmmmm
sumslémeldanunisal uasstedesinnslunauasdouly a vaiy 9

5. o vauglavazniia USEndanis axldld ADLs w¥euiu Swing Pricing usaunsaldsiuiuiaiosiioly
nsUSsAUdsEn AR B Ul

VDAIUANT
1. UStmdnnsueanuavsiasusuifiuviseansnsn ADLs Hisenfiuld sawyﬂimwuimﬂuamﬁmaﬂ

q
o

szyliluseaziBualasins lnsuiendamsasilamemaiuleduesuigninnis wae/viseluniade

ududeyanamusiy LLau/‘VﬁaN”l‘LW]”NSUaQV]”NE]‘IWIUi‘EWH]G]ﬂ’]iﬂ”MUG]

2. Ustmdnmsveanudvdfiasidoyavesmieanuynvia inlilunsfiansanuasvidedndulabes

g 9 mﬂm‘uamumﬂmmmm ADLs ‘Lmummiuu

3. WEndnnmeanudniiivsthamdemhamuiitsduieda nudiusestomheamuluiy

vimsfiinisldiedesiie ADLs uay inammﬁfavmaamawmaawumﬂaﬂaluisﬁuﬂﬂiwaﬂimwLLaw
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amﬂaswmﬂawum ‘Vﬁa‘mEJﬂ‘Ll‘WLJ’JEJﬁW!‘uLLa”ﬂUL‘LJ@EJ‘LJWU’JEJ@WIUEJ@ﬂ ieailslailsnidafiiy ADLs
threshold fusnimualy sfeussndnmsveanudaiiay wmimmmmmwmmaﬂLmJ ADLs i
uansnaiule LLa”‘YJE)?!Q’JHHV!ﬁV!Q”N‘U@ﬂ’]VIuﬂLWNLmﬂumiLiﬁJﬂLﬂ‘ULQ‘WW"i’]EJV]VI’]?WEJHW?%@%U’JEJ@WM
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5. Uemdnnisveanudnslaldiesesdlo Anti-dilution levies — ADLs fananlunsaififinrsanudainlyl
JHansENUARaN NAToIYRINoW USRIt d Aty

msfasanldinsesdle )

1. USENIANIS1IAUAAIGTTHLEEL ADLS LLmﬂ&mﬁulé‘luwii’uﬁﬁm{[:fg"l,ﬂ%"mﬁaﬁ

2 USTndnn1senafiansaniSeniu ADLs T,msraavLi‘]uﬂwﬂé’ﬂ,@wwi’uﬁmﬁ%amalﬂﬁé’mhwuamam
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threshold fiusemannstvun Imsmmameﬁamwuwawuawammnawu AWINANYAAINTD
MgawU (subscription) mﬂmammiauLﬂaawmaawum (switch in) ‘wﬂmamammimaﬂu
Wi8aev (redemption) LLav‘wﬂmwammiaULﬂaawmaaawuaaﬂ (switch out) Wit swaziSen
fEmssnudulunuasussndnns e )

3. U3tmdnnisazfiansandisun ADLs Threshold Inglddoyalunsaflansainileievisaninsal duioly
i

(1 uﬂammwwmaamwmuauLﬂasum mnmmammﬁmaﬂwmaaa‘muu,auauLﬂaauaaﬂ

(2) yarNsBemEaULALFULUAE I uaammammmwmwmaamwmvauLﬂaauaaﬂm
USENIANITDIANANTUININRUA (1) uaw (2) Immwmaﬂu )
4. lunsaifidnsldin3osile ADLs @ ADLs 1/1Lﬁaﬂl,ﬂuimumﬂaumﬂmwu amﬂiﬂmumﬂmmmuaﬁ
mmﬂiuaqmLwamimwwammumaawawmmunumaawmw&Jqﬂqaamuiuﬂaawumalﬂ wSesiled

1:,J"memﬂsuamL‘waaiwawamammuimnawwmamﬂm

e

)
)

e

N2NU3U feeder fund wae fund of funds Lilenasyuualen1eilnisly ADLs USEMdAN5IERAITAN
aiunslvaenadesiunamulatenis

S19aLDUALNULAY

ﬂimﬂawwaﬂmaﬂaqqumammmmmummem ADLs Uisianisenaiansanlfiasesiiony
Lmewﬂawwaﬂmaﬂaqwuﬂm&Jmnmmmﬂummmm muiilssudeyannnomumdnviensmu
Uaeng Imsmiwammimmmmmauamﬂﬂaquaﬂmaﬂawuﬂmamﬂmﬂwaﬂmi best effort
LLaumﬂmwmmawwaﬂmaﬂawuﬂmamammawa ADLs i Useminnisaguiulsadeyans
ﬂmﬂwmaammummauaﬂawuiam WiauLmﬂwaawm&Jawumwmummui%mmmwammi
waz/SevemadnlafiusEnsansimun il Uidniamserefinnsantiiaderdiensuimsuar
Famsanudssiuanmedesduiniule TneliiRuveunveadssionisuimsuazdnnsa
Foafuanmadesvesnesulnenuiiuisndnnisimueld

- MmsivuaReulunsadadninlunisiumdsvisfuniteasyu
Sy ¥ Y = ' . .
szezhaffeddlminnaun1svgAumiasamu (notice period) :

nausUIY

a

o yey ' v ' . " a ' ! o ea
LaJaQna‘vm'aEla\‘iﬁqumaami‘lnaauwmaamugamLnun'n :5.00 % ﬂaayjammwaauam

q

14 14 a o o ] Y v o
ATADIHAIUIBNANNTAUUNIUNIAN : 5 IUVINIS

19D UALNULAY ;

wannauel uazdeuly
1. lunsalndfienhvasmuunefumieamu wag/mIeduildsunieauesniuiuwinistensla lng
fyaAnsneAurheamu way/vseduiasuniisamueen yar1nsusiosaz 5.00 Y09yaa

ningauansveanaau fleviauarfosdauitnianisaraduntdndunat 5 fwihns -, )3
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2. ﬂimVIL‘Uuﬂ"liV]']i’WEJﬂ’]iN'mNﬂ‘UUﬂu‘LJﬂ’ﬁ‘U’]Hﬁi@iU"U@ﬂiﬂuiﬂLL‘U‘U (Omnibus account) UTM
fmms’«avmLuumimwlmmamamﬂwauuauumi‘mamaswaﬂummmmiawﬂmL‘wa’l‘wmmm
audumslanelaaniunisal LLa”/ﬁiaﬂJa’\JWﬂﬂﬂ’]EﬂUL’laqLLa”LﬂE]ul‘ZJ 3% mmvuu 9

3. USINinN1501914 Notice period 3’J§Jﬂ‘ULﬂi’e]ﬂll@i‘lmquiﬁ’ﬁﬂ’miJLﬂﬂﬁﬂﬂ’ﬁ/‘lﬂﬁ@x‘lsﬁlﬁ

YoEIUAND

1. B3dan1sveanudnifiasusuiinnseansns war/mMioszaznaniifosudsarmtnounisuefy
AU LLav/‘maaUL‘Uaawmaaqmim Imsavﬂim‘wﬂuLﬂuamwmaﬂmvumuiwavLa‘am
1As9ns ImsuswmmmmwﬂmLwammulﬂjmsuawwmmmi LLav/wiaIuwuﬂaa%mumwauaﬂawm
U LLav/mamumwmmqaumiwmmmimmum

2. inmmﬂ'13°uam’gumnﬁmvmsuauasuawmaaﬂﬁnu‘mmum m%’ﬂummammLLavmamauthm
#ing 9 fAedestunisldiedesiie Notice period Tufurmst

3. lunsdififinisl4 Notice period LLa‘“iJLM@%%’]I%G]ENI“ULW?@QM@@‘LAW’JEJ UITMdnnsveanIuansiiaz
Ugumﬂumawlmmﬂ Notice period Suudetumdilgmulnilufuivhsenisde lngazegne
T,mﬂgivL‘UEJ‘ULLavma‘LJivmﬂLLavmaLLmﬂnNUgumaﬂmumm n.8.9. wagvsomnALUTENInnIsamu
wazvdevthenuiifisiuadu Vil UsEndaniserafinnsanld Notice period $aufuiadesiiodu wu
L|qU|dlty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Wag
visawrsesiiodu 9 msﬂ,mmuasjmaﬂ,mngiuLU&JULLaumanummLaumaLmeaﬂgumﬁuaqmumm
N.8.9. WALMIRANIANUTENIANTAMULALUTEMINENUNTEIWIB UL

0. ivndamaveanuivialiliisdesiie Notice period fananilunsdififinnsanudinlifinansenusie
AN1NATRIVRINBMUTINEE T ARy

nsfinsanlfiedesdio .

1. U3emdan1se1arinue Notice period unnsnsiuldluusiaz Suwvhnsiiinisliiaiesdiod

2. Usendnnisenafiansanliuazimunssezian Notice period lnefindnnislunisiansaundulumaa
Wlevsuaziuneiviendnnsiun Taefinnsanandadesne q Mfesdes i nsussdivanin
AFBIVDINBIMUTINLALYTOANNATDIVDINATN tnBUTENTIAN1TR1aNTAN LY Toyausvananisnels
mamﬁ]ﬁ]iwmaEJu,aumaaum%mummamsﬂsuLmumﬂﬁ%smLﬂmmmmmmmmmﬂmLwaiwawuﬁa
suiunslé (best effort) nelunanuasdouly a vad 9

N23NU3U feeder fund wag fund of funds Lilenayuualen1dinisly notice period USENIANTT
ansavziiasanaiunislviaenndesiunamulatenisle

S92 DUALNULAY

nsdlnesyundnusenssuuatensinisimuniaiesile notice period Uismianisenafiansanly
LmaquammmmwﬂawwaﬂmaﬂawuﬂmwwmmmLﬂum@ULLﬁﬂmmwimwauamﬂﬂawu
VaNYIeNaUUA1EN1 Toendsmianisoy mmmauamﬂﬂawwaﬂmaﬂaamuﬂawmﬂm‘lﬁu
WANN1S best effort LLawmﬂmwmmawwaﬂmaﬂawuﬂmammmiawa notice period U&7
Uswamﬂ1sa‘vﬂ5‘uUsasua:uamﬂmﬂwuaaammumumamﬂaammm wienuddlvigtiomheamu
susumaduladesdindans waz/vietemeulafivtndansiivun il U3thinnnsens
finsanlfiedesflonsuimsuazdnnsaundsssuaninadesduiinduly Taglifuveumues
ipdosionsuimsuazdnnisanudssiuanwadesvesnesyulnemuiivisniansimuali

WAUNTUIBAUNLIEALYY (redemption gate) :
nesusIIlY
wnunsYeRuitsasulidndndesas : 10.00 vesyarINGaugrsveinaamuI
Tnsusendanisazldmanunisunefundssamuliviv : 7 Juviinis
Tunnseuiian : 30 Tu

SNUALLDUANULAY : 3
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wdnnat wazitouly .

1. UsdndansimuniwaunisveAumieamu (Redemption Gate) lisinnindesas 10.00 vesyadn
NINGAUGNTUDINDMU AIUTIALBEATTNITANIUNUTINIANTAMUA

2. inammmﬁwmuﬂﬁmsmwmaamumam (Gate period) laitfiu 7 Fuvinnis Tunnseua
30 Ju mm’mavLaEJmﬁmimmmmiwammimmum

3, I‘uﬂimwmwammsm‘vmmLdaulmLW@}JwamumimwlﬁUﬂﬁé’a&JyGate threshold Tunsalasnan
Redemption Gate aﬂ%mwwvi’uﬁwmi%mﬂmﬁ dnduvayarndoueviioacuavsueIne Wy
Wieuiu uamm‘waauammwmmmﬂmm flAwihiunseninndi Gate threshold fiusndnnis
fvin Tnedi mamauasmwmaawuammmﬂawu AUIUAN uammwwmaawu (subscription)
UIn uammia‘uLﬂaawmaawum (switch in) ¥neReyarIN1suEAUIIEaImNU (redemption) a
wﬂmauammia‘uLﬂaawmaawuaaﬂ (switch out)

4. inmmmiav‘wmimwmmumamﬁwaﬂwmaaawumu Redemption Gate Tnenswden
dnaiu (pro-rata basis) m’eNmmiwaﬂwmaawml@vauL‘Uaauaaﬂ u Qu‘m“zj Redemptlon Gate
5. USEMdnn1se1aiansaniinue Redemption Gate Wag gate period Tuusiazafaumnseiuls us
Redemption Gate qzlylsng Redemption Gate Fuguay gate period arllinnndseduinanud
seyliluseaziunlasinis

6. maaswaﬂwmaaawmavauLﬂaauwmaaawuaaﬂmuwmaa viwvdamsazthluvisenisluiu
mmﬁimjaﬂuwmaamumfﬂlﬂ mmumaamjaﬂwmaaqmuLLauaULﬂaauaafﬂ,mmuammu
(prorate basis) mu inwmimLﬂvﬂmmaawummmemLaﬂmﬁaswaﬂwmsaamuLLauauLﬂa&m
sondfivdeld LJJEJUTEM‘-\]@H’]?‘-\]@WI?UUUG’MLWE]?EJ\ﬁ‘Uﬂ’liWIL‘IJ‘IJﬂ’]imﬂa'l’JLLa”JLﬁW TnguUTEv
dan1sazUszmalinsumaiulesd way/mSernumeIIduiiuTEndanistnue

7. memmimmmﬁwaﬂwmaaqwuuammﬂaauaaﬂluLﬂu Redemptlon Gate AusIANSUTe
AUMIEAYY B aummﬁwaﬂwmaawu Wil nuummmwmawummwmaal,‘wsm‘wa Ui
ammisuaamuamﬁmuiwaﬂwmaawumaavLﬂaawmaawumumw Redemption Gate 7i
Usgnela

8. Ustmdnnisazudsliffiomheasmunsuidlesinsly Redemption gate lnglsidnd

9. ﬂiz:u’wLﬂumimm&Jmimumauuauumsmsmaiwzjaﬂuiuiﬂu:uu (Omnibus account) U3Em
aﬂmiﬁ]umLuumimwlmwauamﬂmauuauumiﬁmwaaiwaﬂummmmmwﬂmLwaimmmm
andunslaneldaniunisal LLau/waaﬁuamﬂmma‘LunmLLaquaulﬁu o vnsi o

10. lunsaifiiinistipdesile Redemption Gate i UsEninnsendlisuiuirdeiielunmsuimsany
desanmaaasdule

YoeIuaNs

1. UstndnnsveanudniiiavUuiiunseansns Gate threshold mmﬁu%@’w%’mﬂmﬁuaumi JEHEE
U$uanliisni1 Redemption Gate suummuuluﬁ&JauLasmIﬂNmi Wil SaiBeansnsAuany
lﬂmmﬁwmwmmimm@

2. U3ninnsveanudniiay mmsna'wmaawuwmiuwumamﬂ iamﬁmLﬂuaamwmaawﬂmu
nsiifinisTdiedesile Redemption Gate LLauUiEVlﬁ]ﬂﬂﬁﬁ]u‘lJ”lEJE]WUE]WA’JF.lﬁWlUﬂﬂﬂﬁTJliﬂﬁUﬂ?i
fsanuasviiodndulaFosing 9 fferteansnisliiedecilo Redemption Gate luSuvnnsiiu vt
U3ndnnsveanudniiarldwdeunvasmsaniiunisle q dldddunviedadulaluundfiieados
fumsliiedasile

3. W3ninnsveanudniiay wmﬂwmsJawumaaULUaawuwawumuﬂm Redemption Gate
fivszaeld

4. U3EndnnsreanuansiiayisunUasmuimeiiiunsseninanisvh Redemption Gate léun
MsenLEn Redemption Gate feuszeznarditinua n1slHiedasioduuny Redemption Gate ifug
(&d) st ’Luﬂmm"l,ummsasmswmmmuwmaaamu’iumummadm UTENIANITONARTUIBNLEN
mmmaﬂummaaamumwmmmqaﬂmwms LLawmewmaawwmamaﬂﬂwaqimalmsaﬂm

5. U3tndnnsveaiudniay dayavemulzamuyniin mﬂsﬂumﬁwmﬁmLLavmamau‘mﬁaﬂ
#ing 9 fdedesiunisldiedesile Redemption Gate Tutuvhnstu |

6. Usninnsveanuanslildiedesile Redemption Gate fanailunsdiiiansanudrinliiing

NIENUADANTNARDIVDINDIVUTINOL LT ARy .
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msinsanlfiedosilo . .

1. Us¥ndnnisenaiivua Redemption Gate wanssiuldluusias uyhnsnisinisliiedesile

2. USEndnnsonaiansanld Redemption Gate lannznsalfiinantunisalliuni viseussidui
aoun1saienrliund Tneusendaniseratvuniteulufieusanunisaiiildunficng Gate
threshold ¢

NaNUII feeder fund waz fund of funds Waneowuuaten1einisly redemption gate UTENIANIS
isandniunmsiiaenadesiunasulaienis

SNUALLDUANULAY :

ﬂmmaquanmanawuﬂmammmimmmmsaqua redemption gate UTENIAN1TDIINAN TN
iwsesiionumsiinesyundnvidenssyudaemsivuaduddiuusn mudlddudeyaannemu
nanNvisonamulaenIg Imamwmmmiavmmmmauamﬂﬂmwwaﬂmaﬂaﬂmﬂmamﬂmsﬂm
WANNNS best effort LLavmﬂmwm'maawuwaﬂmaﬂmwuﬂmamwlmawa redemption gate W&
Uswmmmiauﬂiwswauamﬂmﬂuwmaa%mummauaﬂawmsm wienuddlighemioanmu
ysrusumadulaivendEndants uay/vietemedulafuitndansiovun i U3thinnsens
fnsalfiaiesilonmsuimsuazdnnisenudssiuanmadosduiinduld Taoliuveuaves
iesesiiensuimsuazinmsmnuidssnuaninadesvenesulnemuiuTsndanisivualy

- mshivenialifudefunitsamuniumdeisuliviessngasuddeaniafideuigAuniteasyu
(suspension of dealings)

UsEndansnaamusiuasnsaaiunislagegaliiv (Jwinig) : 5

2. %989 : LHGPAFUI-D
] ° v & v L QY
- insesamsivualvigasududuniszanlding
' o A& A & - a o . . e
Asssuisunisvreaunlaiidulumulsunamsessezaiiniua (liquidity fee) :

NPINUIINNI .
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ansAssTaLleu liquidity fee litiufonar (vasyarniteamu) : 2.00

SUALLDUANULAY :

USEnInn1sveanuanslunislildasesdleusmsuasy é’]’ﬂmim’mL?lmﬁmamma'mﬁ’umwﬁwﬂw
a3 Immvivﬂmawumwmuwnu”lfamawwmmmi LLav/wiaIuwuaaa%mumwamaﬂaawu
590 LAL/MS ORI wNIBUTIUS IR AvUA

wanna waziiouly

1. Us¥ndanisariiansanSeniiudnsansssudennissnuanmededudasgeaaliiuiesas 2.00
LRV RVAVPTRRY luﬂsmmmaa‘mm8aawumaﬂwmaawu LLav/maaUL‘Uaawmamwuaaﬂlmu
shmstonsle Immammiﬁmmwmsamu way/videduasumeammueen gammumasav
5.00 vesyaAIngdugnsueanaavu

2. inammmvLU@LmsJamwmﬁisuLusumﬁﬂmamwmawLsaﬂmmsq wag/M3BTEAUYAAINITYIY
ﬂwmaawumaauLﬂaswmsaqmaaﬂm LismLmJmﬁsimLusﬂmaammsawumwmummu
lefvosudendnns LLav/malwmaammummamaﬂawuim LAY/ M ORI YOI SaUTIUS o
Iansinvue

3, IuﬂimwL‘LJ‘umi‘vmwEJﬂ13mumauuauumimwiaimjaﬂﬂmﬂu:uu (Omnibus account) USEw
fmmiaavmLuumimwimusuauamﬂwauuauumimamaswaﬂummmmmwﬂmLwa’mmmm
sunsldneldaniumsal uaz/viatesfamelunawariiouls a vty 9

UYaIUaNs

1. U'%i?ﬁm”mmwamau%w%ﬁa%%’uLﬁm%amé”mwﬁmﬁsiuLﬁammi%’ﬂmammém (Liquidity Fee) 7i
AU ImEJUSUqulé’lmmuam’mammmmm‘l,u‘lmami uaz/vEeUsuinsE R Uam s EAumY
amuvieduidgusen mvmsmLﬂumﬁismLuauulmmmmwammimuauma? Toussminnses
LﬂmwaauamsLﬂaauLLUmmﬂmamﬂnulszjmawwmmmSLLav/mwmaaszmumumauaﬂawm
5281 WA/ M3 oRTUMNeTBIaB LU SMdnn3ivun

2. U3tmdan1sveanudniineimunreasBoavdninarivasvdedouly wardnsassandeunis
$nwanmades (Liquidity Fee) flunnsnsfumaiyarnisuneumhoamunieduiasumoasmu
ponla

3. Uitmdnnisveanudvsfiazihteyavesmheamuynvia sltlunsiasanuasriednaulabos
N ‘mmmmmn‘umﬂﬁumeﬁamimmianﬂWﬂameammsﬂLﬂumﬁiimLuaumiiﬂmamwmm
(Liquidity Fee) lufuhnisiu

4. Uindnnsveanuanshildindesiie Liquidity Fee sananlunsdififinnsanudritliiinansenusie
anmARevaIneuTINeg1ailtud Ay

msfiasanliiaiesdle

1. vigndansenaleniiuAssaunilonnsinwanimedes (Liquidity Fee) wansnsfuldluusias Tudis
nslfiededdlon

2. tstndnnseglinaeiiialunmsiansandenldnisBeniuasssudeunisinvianineges
(Liquidity Fee) ImawaﬂmﬂumswmimLUu"Lﬂmqu&Jm&JLLauu,mmwmwwmimmm Al
mmuwuuamﬂﬁum&mﬂmwamamamwaauﬁuaqmawu (transaction costs) fioraiintuaindade
Ag 9 Tgun msdounenndau mam’gmmmWuaqm‘waaummmmumumaamwaaaqmeﬂm 50
mmmimaumaqmaﬂiu‘vmmamummmmﬂsﬁm&Jsuaaﬂawu vizeladudu 1 finsenusieaninadesves
mENNINETNoWUATYL mwwmiawwmimﬂwammummmimEf[,msuamﬁlﬁ]iqwuamau/ma
auuRgIu LLau/MSE]ﬂ”Ii‘UiuLiJuf\]’lﬂ‘ﬂﬁ]‘i]EWlLﬂEJ%sUaﬂLV]’]V]ﬁ’]JJ’]‘iﬂVl’ll@ (best effort) tileliannsasuiu
mslénelunauasidouls a vasdu 9

3. UidmdnnisazfinnsanivunuSinauneAunineamu uaz/viemsduideumieamueen Lile
AmuadnsAssnLisunsinwanmades (Liquidity Fee) Imammmmﬂaammmmﬁmaﬂu
uaz/viensduidsumieamuesnvesfionsanuusiaz sw&Jmum%mma’[,mummﬂm 9

4. i¥ndnnsenafinnsanSendumsssudlounsinmanineges (Liquidity Fee) isnfinainnnsuiu
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uammwaauammEJamﬂ1immmwa”waumuwuiumwamwswaau%aﬂﬂawus’m (swing pricing)
(mm) ‘Vli’e]ﬂ’ﬁL‘Wllﬂ']ﬁiimL‘LJEJZJﬂ’]isli’e]‘U"lEJ‘V?‘LJ’JEJaQVIUVIﬂ”VlE]uWUVIUSLUﬂ’ﬁ“U@ﬂHEJVIiWEJﬁ‘H‘U’eNﬂ’eNVIUi’JSJ
(anti-dilution levies — ADLs) (mm) LLa”ﬁﬂﬂﬂiﬂi‘Ui’mﬂ‘ULﬂi@ﬂﬁJ’eﬂ‘Hﬂ’ﬁUiﬁﬁﬂ’ﬂﬂJLﬁﬁﬂﬁﬂﬁWQQQQQUIQ
5. V’ﬂﬁiiiﬂL‘LJEJEJﬂ’ﬁiﬂH’]ﬂﬂWWﬂa’ENVILiEJﬂLﬂ‘Ufﬂ']ﬂNﬂ’e)ﬁu’JEJa\‘mu inammimvmﬂaummmm L‘WE]
‘UiiL‘VI’]Naﬂi“‘V]UWNa‘UWO’]QLﬂﬂ‘U‘Hﬂ‘UNﬂ’e)‘Vi‘u’JEJaﬁ%u%ﬂﬁﬂﬂaﬂ%uIUﬂ’eNVlugl@‘lﬂ Iﬂﬂﬂi@ﬂ?@ﬂﬂi”ﬂ\‘lﬂ
L‘W’e]ﬁi’NNaM’e)‘ULL%UI%HENWULLMEJEJNI@

Na3NUII feeder fund waz fund of funds Wanawulalenedinisly liquidity fee USENIANITIL
f1saunaidunisliaenndesiunamulatenis

SNUALLDUANULAY :

ﬂimﬂaquaﬂmaﬂaqwuﬂmammmimmmLﬂsama liquidity fee USEMNIAN1TR1ARATAUTS
iwsesiionuumsiinesyundnvidenssyudaemsivuaduddiuusn smudldsudeyaannemu
VaNMeNaUUaIENIg Imsmwmmmsmmmmauammmwwaﬂmaﬂaﬂmﬂmamﬂmeﬂfu
WaNN13 best effort LLaumﬂmwmﬁﬂaawwaﬂmaﬂaawuﬂm&mwmmawa liquidity fee W& USEM
ﬁ]mmi%ﬂiuﬂswamamaﬂawﬂwuﬂaa%mummamaﬂaﬂ‘musm wienuddlighowbheamuniusiu
madulesveussninms uas/miavemmdulaiiussninmsimme el Visniamsoefinnsanld
iwsesiionsuimsuazinmsanuidssnuaniwadesduiisdals TagliRuveuvaveuaiasiions
UimiwagdanisanudssiuanimadesuaanawulngnuiuTsndansimualy

m’sﬂsuuammw&auqm 'JEJEW]iiﬂ’ﬁﬂ’nnﬂJ‘VIﬁuVI'e)UﬂuVIusLUﬂ']i‘Ua‘U']EWI?WEJHU‘UENﬂENVIUTJﬁJ (swmg
pricing) :

namusUIY
dnsgeaaliiiiuiosas : 2.00 vesyarMIgaImu
ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wdnineue wazidouly

1. ‘U'ﬁwwmimmwumamﬁmiﬂiwammwaauawsm&JammsmmmmamaumwmmmﬂsﬁmEJ
Iumwamwiwaausuaaﬂawui’m (Swing factor) aaam"l,umuiaaau 2.00 VoAAMLILAIMNY Vet
U3tmsnmsasRisnsandentd swing pricing Faeinalaisnsuisssving Ful swing pricing Wag
Partial swing pricing lnefilsfsUszlevivesnosmunasasmududify

2. Swing factor waﬂmﬂumiwmimLﬂulﬂmuuiauwumLmewmwammimwum JERERDEGN
munuumm}%maammwamaﬁmEmiwaawuaaﬂamu (transaction costs) floraintuainiladesing
9 lon NseeIenswddu wsen1e ﬁmmmaw%"wé?ﬁuﬁmmﬁumuﬁaammﬁmﬁmﬂﬂa D)
mmmimawmmaﬂiv‘vmmamwmmvﬂﬂsﬁm&J‘uaaﬂawu viedadedu q finsenusieanmageses
manNINERnowuAIL SEN'US'EWWG]ﬂ’138’]R]Wﬁﬂimﬂ‘ﬁsﬂauaﬂiulﬂiuﬂ”ﬁﬂ’]EJIG]‘UE)WH]R]EWI%JE)EJLLau/‘Vﬁ’eJ
AUNAFIY wa/mionsUssdiuantladefifsrdesinfiausavildiielramsasidunsidmely
nauay )

ewly oy vauziiu 9

3. Swing Thresholds findnnistunisiansandulununleuswasuumiividndanisivun Tne
mmmf]a%mmﬂuamWﬂaawaaﬂawumumﬂzu ldun wosmmsawu ulsuiensasmu aniznan
yomindauiiamu Jadudu 9 Ansznudeanwadeswemdnvindfinesuasmu Tneusenianisens
wmsmﬂwauaﬂmmmmimﬂmﬁuamaaﬁwmaLLau/maauummuLLau/wiamiUiyLmumﬂ{]a%w
Aertesviiiansovildiftelfaunsosuiunsidnelunauas el o vasiu 9

a. ﬂﬁamL‘Uumﬁmﬁﬂamﬁmumauuauumsmamaiwaﬂu‘l,uiﬂLLU‘U (Omnibus account) UTEW
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