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3. Yadia : LHNUKZ-E
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am'\msssuLuﬂumsamﬂaﬂwmaawumﬂ mnnawuswmﬂimmwammiau dasasssuiendiivun

wau‘lszﬂun']snmumamflmsssuLuﬂumsauuJaawmelaamum 1idl
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é’ﬂi'\fi'lsssuLﬁaumsé’mﬂﬁlﬂwﬁqaamuﬁq o gnAssIIlensnaiy serdnenaausuneldusenianig
ety uazanuisninnisdu
SnsnAsssudeumsduiasumizeamud mnnesusaumeldusndamsifeadu . lid
amﬂmﬁsiuLuaumiamﬂaﬂwmamwuwn mnnawumuma’tmuswammsau dasasssuiendiivun
Nau‘lﬂumimwumamqmsssuLuﬂumsauuJaawmaamuvm 1idl
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3. ¥oga : LHNUKZ-E
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ansAsssueunsduasuniieauean .  gnsiAsssensneiu seninsaduilisusenludainesu

SUNYIANNTUSUITVBIUTENIANIS WATUSENINN1TOUY
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Uszanaunsasssudeunisdudfoumbeasueenludasliiusesas 2.5 vesyamaoy
2. %989 : LHNUKZ-D

ansAsIsudeun1sduasuniieasuean . dnsiesssdeusneiu serinsaduilisusenludainesu
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Uszrnaunsasssudeunisdufeumbeasueenludasiliiusesas 2.5 vesyarmaons
3. ¥agio : LHNUKZ-E

Sanesssudlountsfudeuminsamueen . ShsiAsssulousinetu sswiansdidudsusenluinemy
sunelinsumsvesuisninns uaruisnianisdy

amﬁmssiuLuﬂum'samﬂaawmﬂawuaaﬂ ‘\'l']ﬂﬂ’e)\‘WI‘U’i’JNﬂ’]‘c’ﬂ@miﬂ%%ﬂﬂ’ﬁmEJ'Jﬂ‘u Taid]
INIIAGITY L‘L!EJ&Iﬂ']’iﬁ‘UL‘UaFJu‘WU’JEJﬁQ‘VIUB’eJﬂ ‘\'l']ﬂﬂ’e)x‘WI‘Ui'Jllﬂ']EldlﬂUii‘Wmﬂﬂ’]iBu amﬁwmﬁﬁmu&mw

nun
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ludns mufiuensdeuEeniu
A153TULTENN1T0RNENETHEAIENS TUNLIERINU : &

avua : 0.0 UM
Tudns auuienzsidesuSeniu
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ANUNINYDT
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1.1 puitszylilulasans

1.1.1 Wifudnsnseylulasenis

L‘UWLNEJZ 1%wawumwmwm 3 JuiAsneunsRen
Lﬂ‘UL‘WQJ“U‘u

1.1.2 Wudasfiszylilulasens! Snsimun
ag1atullulasensudiinaunsadsunlaa
Tudnwauzsananle)

1.1.2.1 n3aliiu > 5% vasdnsnsyylilulasenis

U, fodldsunAfiay wazudslrdinaunsu na.n.
Mely 15 Jutuwaiuidsuwdas

1.1.2.2 n3aliiu < 5% vosdnsfseylilulasenis |\f

LUﬂLNEJZIMNQ’@M‘U’JE}WTI‘UG’NWM 60 TUABUNNTSEN
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1.2 usnansldannlasenis

U8, Fsweud’ Weaudlalasanis
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2.1 snunszylilulasens

Wawe? Wigamunsiuaely 3 Juimsduusfuiiing
Bunifivanas

2.2 wanssluanitseulilulasang

1% vaa. anunsaveawnlulasanis tneltaindinau
n.8.9. WuraUNISHAIATINTIUE9RINaT?

NUELS
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nauswI
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wanna waziiouly

1. Us¥ndansariiansanSeniiudnnansssuiennissnuanimegedudasgeaaliiuiesas 2.00
LEETRGRVAVPLR Iuﬂsmmaaﬁmaawumaﬂwmaawu LLav/maaULﬂaawmaawuaaﬂimu
shmstousle I@amammimaﬂwmaawu way/videdudsumeamueen mammumaaav
5.00 vasyaAIngauansueanaavu

2. inammmvLUmeaamwmﬁiiuLuaumsiﬂmamwmawLsamﬂuaasﬂ Wag/M30TEAUYAAINITYIY
ﬂwmaaﬂmmaa‘uLﬂaawmaaﬂmaaﬂm l,ismLn‘umﬁﬁmLuaaﬂ,‘mmaawmaawummmumm‘u
lefvosuSTmdnns LLau/méﬂwmaaﬁvmumumauaﬂawuifm LAY/ M ONTUMNITOIN B UTIUS o
Iansinvue

3, IuﬂimwLﬂumimiwEJﬂw3muwauuauumimwaaimjaﬂﬂusﬂufuu (Omnibus account) USEw
ammwmLuumimuwlmwauamﬂmau‘uauumsmamaiwaﬂummmmiawﬂmLwaimmmm
sunsldneldaniumsal uas/vatesfamelunauaridouly a vty 9

UVaIUaNS

1. U%ﬁ’m%’mmiﬁuaaﬂ’gu%w%ﬁa%%’uLﬁmﬁaamé’mwmﬁﬁﬁuLﬁaumi%ﬂmamwmm (Liquidity Fee) 7i
AR I@sﬂiuqu"l,é’lmmuam’]aaammmmdu‘lmami uaz/v3eUsuinsEfUamsEAume
amuvieduidgusen mulﬁsmLﬂumﬁiiuLuEJuulmmsmuwmmmamuamw Toussminnses
LU@meauamiLUa&JuLLanmﬂm’mwLfmlszjmawwmmﬂ'15u,au/mauuqaaﬁumumumamﬂawm
5281 Uag/M3oRTUTNBIB U LTiuSMdnn3un

2. U3tmdansveanudniineimunseasoavdninarivasvdedouly wardamassandeunis
$nwanwages (Liquidity Fee) fiunnsrsdumaasmsusfumisamuvioduilasumeamy
oonle

3. UitmdnnsveanudvsfiasihteyavesmheamuynviesnldlumsiinsanuegviedadulaFes
N ‘1/1mwuaqmJm{[fumiaqaﬁamimmiamwmaﬂm&mmiamﬂumﬁﬁuLuaumﬁﬂmamwmm
(Liquidity Fee) lufuhnsiu

4. Uindnnsveanuanshildindesie Liquidity Fee sananlunsdififinnsanudritliiinansenusie
anmARBIvaINeUTINeg1ilTud Ay

msRasanldinsesde

1. VigndansenadeniiuAssauilonnsinwanimedes (Liquidity Fee) wanenafulaluusias s
msldipsesiiod

2. BsendnnseglinaeiiialunmsiarsandenldnisBeniuasssudounisihvianineges
(quU|d|ty Fee) ImamaﬂmﬂumswmﬁmLUu"LﬂmmuIEJmEJLLauu,mmwmwwmimmm IEEGRDN
farunuLag ﬂﬂmmamﬂmwamamwsw&Jauﬁuaaﬂaam (transaction costs) fiorauintuaindas
FiN9 9 un nsSereningau vione vmfmmawﬁwaaummmmumumaamwmmmmﬂﬂm 730
mmmimawmmaﬂimumamwmmmﬂsﬁm&J‘uaaﬂawu viedadedu q finsenusieanmageses
maﬂmw&mﬂawuawu inammimawmmﬂwa;ﬂaﬂiummmsm&ﬂm‘uammswmaa WaZ/130
GG v LLau/mamiUiuLuumﬂf]%wmmmaqmmmmsa‘mﬂm (best effort) Lialvanunsaaiiy
mslénelunauasidouls a vasdu 9

3. UTEndanTsasinsanmvuaUSInasAugamu LLaz/ﬁamié’mﬂﬁﬂwﬂwaamuaaﬂ e
fmunsnsFrsssueuntsinuaniwades (Liquidity Fee) Iﬂammmmﬂaammuammmu
LLa“/mamia‘uLﬂaauwmaawuaaﬂmaamaawmaawuuma swamwﬂ%aqmﬂmummﬂm 9

a. inammiawwmmﬂLﬁsmmumﬁﬁuLuemmﬁﬂmamwaaaq (Liquidity Fee) iisfinannisusu
uammwaauamamsmmsn1ﬁmmmwawaumuwﬂumwamstwaaumaanaammm (swing pricing)
(mu) ‘vﬁamsqumﬁﬁmuaumisaamwmaaawuwawmaumumﬂmﬁmmamwaaumamawmm
(anti-dilution levies — ADLs) (813) LLavmmaﬂmamuLmama‘lumsusmimmLamamwmaqaulm
5. mﬁiﬁmLuammﬁﬂmamwmawLﬁ&lﬂmumﬂmawmaawu UT¥MIAN1sAzUINAULNDIYNY i
UsswnmaﬂiumwwawawLﬂmsuuﬂumaa‘wmEJawwmmawﬂuﬂawumdﬂ Imamlﬂmmﬂiumﬂ
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NaNUIMU feeder fund uae fund of funds Lilenasularen1ainisly liquidity fee USEMIANITaY
f1saunadunislvaenndesiunamulatenis

UALLDUANULAY :

ﬂizuﬂawwaﬂmaﬂaqumammmimmmLﬂsama liquidity fee US¥MInN1TO1IRNITAULY
iwsesiiomuuumsiinesyundnvidenssyudaemsivuaduddiuusn mudldsudeyaannemu
VaNUIENaUUAIENIS Imsuswammsavmmmauamﬂﬂmwwaﬂmaﬂaﬂmﬂmamdmdﬂj
NANN1S best effort LLavmﬂmwmmwuwaﬂmaﬂawuﬂmamwmiawa liquidity fee Waia USEM
ammi%vﬂiuﬂswauamﬂawﬂuwmaa%mumwauaﬂmmsw wienudslighombheamunsusiu
maduledveUssninms uas/miavemmdulaiiussninmsimme el Visniamsoefinnsanld
iwsesiionsuimsuazinmsmnuidssnuaninadesduiisislilaglifiueunveasiesions
UimswazdanisanudssiuanimadesvaanawulnenuiuTsndansimualy

nsUSuyadmindauguddegasnsiuniiasisudunulunistereniwdauvasnamusan (swing
pricing) :
nesusIIIY
ansngegaliiudesas : 2.00 veaaAmEaY
ﬁ?ﬂ’igﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY

wdnineue wazidouly

1. inwmimmwum@mwmiﬂiwamm‘waauammsJamﬂﬁmmmmamaumwmmymisnmEJ
1‘14?1’]‘3?18%7FJV]iWEJﬁ‘IA“UENﬂENWUi’JEJ (Swing factor) mam"l,umu'iasmu 2.00 VoAAMLILAMUY Wil
Usmdnnisavionsandend swing pricing FaRmsleiBmsviiseving Ful swing pricing ez
Partial swing pricing lnefilsfsUselevivesnosunasiamududify

2. Swing factor waﬂm{[,umiwmimLﬂulﬂmmuiamsJu,avLmewmwmmmimwum JERERDEGN
munuuaum}um&Jmﬂmi%amaﬁmSWiw&Jaumaaﬂaanu (transaction costs) fleraiAntuaniadesing
9 laun nsgovemingau w%amauﬁ'mmmaw%"wé?ﬁuﬁmmﬁumuﬁaﬁmwaémﬁmﬁﬂa %39
mmmimaumaﬂmammumamum wazArlidnevesnesu videtladudu o insznusoanmadosves
mEnNINETnowUATYL "?NU‘iT:W]ﬁ]G]ﬂ’]‘iﬁ]’]ﬁ]W‘\]’]'iﬁlJ’]sL‘USUmJaﬂ’iull’]Mﬂ’liﬂ’WEJIWZJ’E]LV]?]?]'?QV]ZJ@EJLLau/‘VI’i’eJ
AUNAFIY LLau/WSE]ﬂﬁ‘UiuLiJuf\]’lﬂ‘ﬂﬁ]ﬁ]EW]LﬂEDsU’aﬂLﬂ/]’]Vlﬁ’]iJ’]'mVl’llmLWE]IMﬁ’]lI’]'mW]L‘L!‘Uﬂ’]‘ii@ﬂ’]ﬂiu
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ﬁmmiaumLuumimwlmusuauamﬂmauuauumimamaiwnaﬂummmmaawﬂmLwa‘[mmmaa
sdumsléneldaniunisal uaz/mdetosiinnelunauasdouls o vausu 9

5. vuelavaueniia USndnnisas e Swing Pricing w3axu Anti-dilution levies — ADLs Ui
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YOANIUANS

1. USivdan1sveanudvsiinsysuiiunieandns swing factor AAusaldmuiiviendanisiiu
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4. v3smdnnsveanuavslaldinieale Swing Pricing fananslunsdififinnsanudritlifinansenuse

ﬁﬂ’]‘Wﬂa’e]\‘l"UENﬂ@ﬂVJUTJZJ@EJ’NNUEJﬁ’]ﬂQJI

msfinsanldiaiedle i}

1. U3smdan13e1artinue Swing Pricing wansnafuldlunsasfuinisiifinisldiedesiied

2. Iuﬂimwmwmmmmmsmﬂﬁv partial swing pricing aavLiJumﬂsuLawwvﬂimmummwamﬂmw
ﬁﬂﬁ’mﬁﬁ’eNﬂJﬁﬂ’WYe)%’]EJ%U’JEJﬁﬂ%Uﬂ%ﬁ“U’eNﬂ’eN‘Vl‘Ll msruﬂuuammwaauammwmmmnaqmummu
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N13UIAUNIEAIYUY (redemption) LLavwﬂmauammia‘uLﬂaawmaaa‘muaaﬂ (switch out) T1eid
L o R AR N NS o N A A

@93 feeder fund uag fund of funds Lilenawuuatenadlinisly swing pricing USEVIANNTaY
f1sanaiunislvaenndesiunamulatenis

S19aLDUALNULAY

ﬂimﬂmwuwaﬂmaﬂaqwuﬂmammmimmummeua swing pricing US¥ndnnT1seaiaTaunly
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MANN"3 best effort LLaumﬂmwmmawwaﬂmaﬂaqwuﬂmamammawa swing pricing W3 US¥W
ﬁmmiﬁ]uﬂiwﬁwauamaﬂmﬂwuqaa%mumumamﬂawusm wienuddligDombheamunusiu
Madulsivesdsiams uas/msetemmulaiuaiminmsimun il U3emianserfiansantd
iwdosiionsudmsuazinnisanudssiuanwadesduiidule aelsiiRuveunveeioaiionts
UImsuazdnnisanudssiuanmagesesnamulnemuiivisninnsimual

: )~ & ' o ] v & o g I . .
mﬁiiuLutlllmislia‘ll’lFJ‘mJ’uElaWg‘u‘wazwauﬂunuluﬂﬂiﬁtlaﬂj’lEIVISWElau‘UmnaW!ui'm (Anti-Dilution Levies
- ADLs) :

nausUIY
ansngegaliiiudosas : 2.00 veyarmigamu

519D UALNULAY ;

vdninasel uazdeuly }

L Uitniamsagiansanenifivasssudeunmstenemisamuiiasiousmuuazaliaeluns
Fourenindduvainamu (ADLs) ludngegaliiiudosay 2.00 veyammiivau

2. Uigndansagiiansanieniiuassauien ADLs Tasfindnmslunisiinsanduluasmlens uay
wuamsiivisndanisimun Taefrildeunuuas m‘hﬁmmﬂmwamamwﬁwaauﬁuaaﬂaamu
(transaction costs) lenaifeduanntadtsne « liun mstememndau vienefinanevemindaud
anufunuieanmagediinuniviemgnisalduiidmansemusefunuuazalidevesnanu vie
Jadudu 4 Ansznusioanmadesvevdnmingiineauasyy Iﬂaavaamaﬁlmgsymau Wag/130
Uszne LLau/maLmeaUgumaqmumm n.8.0. wag/vsomnauUTEninnsamuuasiienisnu
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foyausznamsneliforinsdifieguazvdoaunfsuazviomsusudiuvantaiefifefeari
sl (best effort) iielieansnsadniiunsidmelunasasienly s ozt q
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3. USTndnnsaziasanldviseseniu ADLs léﬁﬁlaLﬁuﬂjﬁﬁﬁﬁﬁaﬂmﬁﬁmum ADLs threshold 13
Tnedndnnistunmsiansundulumuulevigiagiuimeanusendanisiivun Inwrilstialadeineniu
anmeaesveanawuliuddy laud wesnnisasu wevienisawmu anmzamavemindauiamu
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Usvmmmimsﬂm‘uaLwﬁmwuaﬂLLav/ﬂzﬁaammm LLa”/‘Miami‘Ui”L?,Jumﬂ‘ﬂ%‘&mmED?JENLMWI
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ammi%vmLuumims,mimusuauamﬂmauuauumimamaiwaﬂummmmmwﬂmLwaimawmia
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1. UStdnnsveanuansilasusuifiunseansnst ADLs Hisenifuld smfﬂv‘ditnwmlmﬂuamwam
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3, inwmimaamuawﬁmumm%awmaaawuwmiumumawﬂ i dusestenieamuluiy
vinsfifinig ia3estie ADLs LLaumwm@msﬁ]umaamawmaaqwummmﬂﬂ%‘lumiwmmﬂLLau
visasnauladoswing o fieadesnisnisliiadesiio ADLs TSty feiussninnseeanuavsi
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wumeiiuisndnnsastuusls
5. U3tmian1sveanudnsliliiniesdie Antidilution levies - ADLs fsnanilunsdififiansanudrinll
fnansEnuAean nAdotveINaUTINe il d gy
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msRasanldinsedle )

1. Us¥dan1senarvunasssiilon ADLs uansneduldlunaufiinnsldesesdiod

2 UsEndanisenafiansaniGeniiu ADLs Imaﬁ]uLﬂumﬂsm,awwuaummssaaﬁm&J‘lwaﬂmmmuam
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U%ﬁmmmsawwmimmmﬂ (1) uaw (2) ) Tusyaunneiy

a. lunsaifidnsldia3osile ADLs @ ADLs wLiaﬂmU"Lm sihndunemu aawﬂanmmmwﬂmmawau
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éTmmsmmLuumimuwimwauamﬂmauuauumimwaaiwaﬂummmmmmﬂmLwalmmmm
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1. Usendnnsveanudniiievuuiiunbeansne uay/mioszosnanfifeadarsmineunisviedy
AU LLau/maaULﬂaawmaawuim ImaauﬂimwaﬂuLﬂuamwaqaﬂmuﬂmuﬂEJauLaem
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N.8.9. WAEVIRAIANUTENIANTAMULALVTEMINBNUNTE IR UIIUA

4. Wevdnmsveanuivaliliatesiio Notice period fananilunsdififinnsanudrinlifinansenusie
anmARBIRINeMUTINeg 1 lTud ALy

msisanldiniosde
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lmamam:uLmeqmawwaﬂmaﬂawuﬂmsJ‘vmm‘mmL‘Uummmmmmimwauaa’mﬂawu
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memmi%ﬂiuﬂswammﬂmﬂwmaa%mummauaﬂaﬂmsm wienudalvigtowsamu
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fnsulfiasesilonsuimsuazdnnisenudssiuanmadosduiisduls Taslifuveuaves
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WATUNTTVIEAUNLUIERINU (redemption gate) :

nayusINalY

4

waunsveAurdeamulinindifesas : 10.00 veaANINIFuaNSU0INeImUTIY
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S19aLDUALNULAY

wdnna waziouly

1. USsdnmsfmusmaunsmeAumileamu (Redemption Gate) lalsnin¥esas 10 vesyar
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2. U'ﬁwwmiaﬂwmumimmwmaawuaﬂam (Gate period) laitfiu 7 Tuvinis Tunnseua
30 YU MuTIazlBuRIENsFUATUS NSNS e
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fotun Taedi uamszjasmwmaawuawﬁmmnawu ATUIUN mammi%mwmm (subscription)
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vinsiifinisldiedesile Redemption Gate LLaUinmmmi%vmEJaMwmaawumﬂanhﬂ,ﬁums
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U3tninnsveanudniiarldwisuwlasmisauiunisle q dlddidunviedadulaluudfiiesdes
funsliiedosiie .

3. Usindansveanudvifiazfudefumeamuvieduilasunineawuliunil Redemption Gate
fiusgnald

4. U%@’m%“mﬂ’maamu%w%ﬁ%LﬂﬁauLLUaaLLuuwwaﬁwLﬁumiimﬁqmﬁﬁw Redemption Gate lon
ﬂ’liEJﬂLaﬂ Redemp’uon Gate fouszoznafinmun nsliiedesiioduunu Redemp’uon Gate 1Judu
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5. inwmwaanauawﬁmuuwauaﬁuawmaaamumﬂmmmlﬁumﬁwmiwLLaumamauhLﬁaq
#ing 9 Mifeadestiunisliiaiosiio Redemption Gate TSt

6. U3ninnsveanudnslildiedesiio Redemption Gate fenanilunsdiiiiansanudrinlifing
NITNUADANINATDIVBINDIVUTINE i T Ay
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1. U3¥mdan1se1arnue Redemption Gate wansnaffuldlunsazSuinisiifinisldiadeaile

2. U3ENIAN19919W158471Y Redemption Gate La%nuﬂsmmmmmuﬂﬁﬁlmﬂﬂm soUsziiui
aoumsaienvarhiung Ineusindnnisenatmusdeuluiiovsdanunsalitliunishs Gate
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N23NU3U feeder fund wag fund of funds Lilenayuualen1wlinigly redemption gate USEMIANS
rfinsandliumsividenndesiunasyulatems

519D UALNULAY :

ﬂimﬂmwwaﬂmaﬂaqqumammmimwummem redemption gate US¥NIANTTORINTAULY
Lmaqmammmmwﬂawuwaﬂmaﬂawuﬂm&mwmmmﬂuammm muitlsFudeyaannomu
EIVERRLEVIMTRREVER Toendsmdanisoy mmmauamﬂﬂawumaﬂmaﬂaamuUm&Jmﬂm‘h
WANNS best effort LLawmﬂmwmmawwaﬂmaﬂawuﬂmammmawa redemption gate Wa3
Uﬁwamﬂ1saW‘Ui‘uUsasua:uammmﬂwuaaammumumamaﬂawmnu wienuddlvigtiomheamu
susumaduladvesdindans waz/vietemeulafivtndansiovun il U3thinnnsens
fnsanlfiedeslonsuimsuaznnsaudsssuaninadesduiinduld Taglifuveumues
ipdosionsuimsuazdanismnudssiuanwadesvesnesyulnesuiivisniansimuali

- mshivenialisudefuniteamuniumaeisulivessngasuddansaadeuisAuniieasyu
(suspension of dealings)

UsEndan1snausuaunsaaniiunisidgegalitiu (Juiinig) : 5
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2. ¥ada : LHNUKZ-D
- inFasiiemsimunlifamudugfuaiszalitng
Arsssufsunsveduilddulumudsinaviosseznanfiniua (liquidity fee) :
nesusIIIY
dnsAssailew liquidity fee lsitiufonas (vasyarmiieamu) : 2.00

S19aZLDUALNULAY :

U%@*Vif{'fifmissuaaaauﬁmﬁiuﬂiiiaji%’Lm§adﬁau%vmLLaué'fﬂmimmL?i&iaé”iuamwmaaﬁumwﬁwﬂw
Gy IiﬂEJ‘i]u'ﬁuUI‘ViNaWiUVi‘i’iUN’mVi’NL’JUvL"UG]“UEJ\‘iUi‘T}Wlﬁ]@ﬂ”Ii LLﬁu/‘ViiE]s[,u‘ViUQﬁE]sU‘U’Juﬁ’JuEUE]lIaﬂéN‘Vlu
521 Waz/v3oE UMM U SN IANTSMun

wdnnas wazouly

1. Bsndansagiansaneniiudanasssulisunisinumanmegedudnsgealiiuiesas 2.00
VDIYAANNUILAY ‘Luﬂsmmmawmaawuﬁmaﬂwmaawu LLaW/maaUl,Ua&quwawuaaﬂImu
ymseuele Imﬁmmmmimﬁmwmaamu LLav/‘wiaa‘uLﬂaawmaamuaaﬂ YarRLATaYaY
5.00 YA nINgaugvsvenaavu

2. mwammimLU@LmaamwmﬁﬁmLuammﬁﬂmam‘wmaawLsaﬂmmsa WaY/YiT03EAULARINITY Y
ﬂummaawumaamﬂawmmaaamuaaﬂm Li&mLﬂ‘umﬁiimLu&iﬂmawmﬂawummmuwwm
legosustninns LLau/ma‘l,ummaaszmumusuamaﬂawuim Lay/MIorN UMt I B UTIuS I
IAnginvue

3. ‘Lummwifdumimii&JﬂiSmumau‘uauumamamaiwamu’imﬂLLUU (Omnibus account) Us®¥m
ammﬁavmLuumimwlm‘usuauamﬂmauuauumsm&maaﬁusaaﬂuwrmmmmmlmLwa‘[,i/immm
sdumsldngldaonunsal way/mietentamelunaasdeuly o vty 9

YOATIUANS
1. UsgndansveanudvsiazUiuiiuvieandnsiAssssuiisnnisinmanmaaes (Liquidity Fee) 7
AUTSY Imaﬂsuquié’l:umuamiammmmumiuimmw waz/vi3eUuiiinssiuyanseAumLY

awwiaamﬂaauaaﬂ m%ssmm‘umﬁis:uLuauulmmwmwwmimuaumi IGiEJ‘Ui‘t‘}VH]ﬂﬂ’ﬁﬁ]“
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l:dmLmasuauamsLﬂaauLLUammmamqnuhﬁmammmmmi LLav/mwmaasumumwuamaﬂaqwu
T4 War/v3eruTNee B unLfiuIEMdan1stviun

2. inammsmamauawﬁmvﬂmumwa%aswanmm%LLav‘maanulm LagdnAsTIILITg
Snwanmades (Liquidity Fee) flumnssfumsyarnisuneumhsamurieduiasumoasmu
oonle

3. U3smdnnsveanudvsfiazihteyavesmheasuynvdeslilumsiinsanuasviedadulaies
9 9 ‘vn,ﬂmmaqmJmﬂ‘ulmaaﬁamimmiamwmaﬂmstiLisJﬂLﬂ‘umﬁsiuLuammisﬂmamwmm
(Liquidity Fee) TuSuvnsiiu

4. Ussvdanisveanudvsliliieiasdle Liquidity Fee dinanilunsdiifinnsanudritliiinansenuse

anMARBIYRINBM UL T Nud ALY

msfiasanldiaiede

1. U'%ﬁ’mﬁmmi@m%ﬂLf“mﬂ'ﬁﬁiimLﬁwmi%’ﬂmammdm (Liquidity Fee) unnsnsiulaluusiay Juiidl
msliiasestiod

2. UsendnmsagldnasiidalunisfiansandenldnmsSeniuasssudounisihvianmages
(Liquidity Fee) ImamaﬂmﬁumiwmimLﬂulﬂmuuiamEJLLavu,mmqmuwmmmimmw JERERDE
mm‘uwuLLavﬂﬂﬂmsmﬂmwamaﬁmamwsmwuaﬂﬂaﬂ‘wu (transaction costs) fieraintuaindade
Fi4 9 Tgud nsBeveningay mam’gummmaamwaauummwumumaamwmmwmlﬂm ER)
mmmmau‘maawammumamumwmmﬂ%mmaaﬂaam viiedadudu q finsenusieanmaaetves
manmindfineauasu inmmﬂ'ﬁawwmmﬂ%amﬂﬁvmz:umﬁmsflmammiqwuaa WAZ/N3o
GHE vl LLau/maﬂfmJiuLuumﬂﬂwsmmmsuaqLw’mmmsamlm (best effort) eliansasiiu
mslénelunauasidouls a vusdu 9

3. UTEndanisafinnsanmvuaUSnaneAugamuy LLag/ﬁamié’ULﬂéaumﬂaaawuaaﬂ e
MuuAsRIIAsTTULHENNT NWIAN AR (Liquidity Fee) Imammmmﬂaamauuammaﬂu
LLau/‘Wiaﬂ’liﬁUL“UﬁEJ“LJ‘VI'L!’JEJaQWUE]E]ﬂ°ZJE]\’1NOBMU’JEJBQWULLGIGUTIEJN’IU‘V]ﬂEU@ﬂVI’]QIU’J‘H‘V]’Iﬂ’]ﬂG’] 9

4. vidndansenafiansanBeniuassauieunsinwaniwades (Liquidity Fee) WisfinannIsusy
uammwaauamsmaamimimmmwamaumuwﬂumisuasmam‘waauﬁuaqﬂawumu (swing pricing)
GR) mamsmumaﬁuLuaumwamawm&Jawumamaumumﬂumwamamiwaaumaaﬂaamuim
(anti-dilution levies — ADLs) (91%) LLaummmiﬁzmmUm‘aaqmiumammmamLamamwmaaaaulm
5. mﬁii:uLuaumsiﬂmamwmawLi&mmmmmwmaawu UI¥ndnn1sazdnauinneau e
Usimwaﬂiumumaawmammuﬂumaawmaawwmﬂaawuiuﬂawumaiﬂ Imauimmmﬂiuam
Lwaa'ﬁwmamauLmuimawul,mamﬂm

N23NU3MU feeder fund wae fund of funds Lilenaswulaien1aiinisly liquidity fee USEMIANITaY
farsandniiunisliaenndesiunasuiaigms

519D UALNULAY

ﬂimﬂawwaﬂmaﬂaqumammmimwu@meua liquidity fee U3EMinNITONARSAUNLY
Lmamammmmwmawuwaﬂmaﬂawuﬂm&mwmmmﬂuammm mmwimwammﬂﬂmm
maﬂmaﬂaamﬂmww Imamwammia mmmauamﬂﬂmwumaﬂmaﬂaamuﬂawmﬂm‘w
#ANN1T best effort LLa“mﬂmw’nﬂawwaﬂmaﬂawuﬂmwwmmawa liquidity fee LAl USEn
ﬁmmiavﬂiwiwamamﬂmﬂwuaaa‘umumumamﬂaa‘musm Wia:uLm‘mwaamwawumwmu
‘I/l’]\‘ILiUvL‘UWU@QUiUVH]ﬂﬂ”li LLaU/masnaamﬂmﬂmmwammsm‘wuﬂ Wil mwammimawmimﬂﬁu
idesilen1suimsuardanisenudssiuan nadesduiinislalagldiiuveuwavenaiosionis
UImsuazdanisanudssiuanmagesesnamulngmuiivigninnisimuald

mi‘diuuammwaauqm "JElﬁﬂ3ﬂ']§ﬂ']u’]QJ‘VIﬁ‘”‘VIE]u@lu‘i/l‘lﬂuﬂ']isﬂaﬂnElVIiWEJﬁu‘llENﬂENVIUT'JSJ (swmg
pricing) :

nawuIIMIlY

ansngegaluiiufosas : 2.00 vosyadmieamuY \
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é’%ﬂ%%’ﬂﬁﬁ'ﬁ : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wanna waziiouly

1. UswammsavmmmamﬂmiﬂiwammwaauawﬁmﬂamimsﬂwmmwavmaumumuavmiﬁumEJ
s[,umisnaﬁmamwaaumamawmm (vamg factor) mamimmusaﬂav 2.00 Y9IARINUILAY Wt
U3tdansesfinsandentd swing pricing Feiannsladsmntesening Full swing pricing Wag
Partial swing pricing lnefilsfisUselevivosnomunasiamududfy

2. Swing factor mﬁaﬂmﬂumiwmimﬁLﬂulﬂmmuiamwavLmeﬂmswmmmsmwuﬂ TnaAilen
muml,l,avmisumsmﬂmi%mamamwaausumﬂmm (transaction costs) fla1atAntuanTadesing
9 1 ms%amamwaau mamavwmmWuaamwﬂauummwumumaamwmmmeﬂm %38
mmmimaummwammumamum wazAlirevesnemu videtladedu 4 Anszvusioanmedesued
wanmindfineauau muswmmmsmfﬂwmmﬂmamaﬂiummmimﬂimmamamwmasJLLau/‘ma
auufgu LLau/mams‘UivLmumﬂﬁamsmmwummmmmsmn'ﬂ,mLwaiwawuwsam’lLuumﬂmmeﬂ,u
nauazdeula o vty 9

3. Swing Thresholds findnnislunsiisnsandulumuilevswasuamdiviendanissmun Tng
muam{]waLﬂsnﬂuamWﬂaawaaﬂaamLUumﬂm laun wosmnisawu ulouiensasmu @aniznan
yemingauiiamu Jadudu q Ansenudeanmadesemannindfinawuamu Tneusondnnsens
wmmﬂmauaﬂiummmimsﬂ,mﬁuamwmwuaaLLau/maaummuuau/wiamiﬂiuLuumﬂf]a%w
LﬂmmaammmmmwﬂmLwaimmiz:]m'ILuuﬂ’ﬁlmﬂsﬂ,unmLLa Fouly o ety 9

q. ﬂiamLﬂumﬁmiw&JmsmuwauuauumsﬁmawiaﬁuajaﬂﬂuiﬂLLUU (Omnibus account) US¥m
ammiaumLuumwmwimwauamﬂmauuauumﬁnamaiwaﬂummmmmwﬂmLwaiummm
sfunsldmeldanumsal wae/vietesfamelunauaridouly o vty 9

5. o vauglavnzniia UEndan13agllle Swing Pricing wSewuu Anti-dilution levies — ADLs u#
anunselsauiuedesiiolunmsuimsaruidesannaaesduls

YoENIUENS

1. UstndnnsveanudniiiavUfuiinnieansnsn swing factor Miiiuassldmuiiusendanisidiu
AUATT mauﬂimwzﬂ,uLﬂuamwaqmmvumuswauL@&J@Imnm'ﬁ

2. ‘inwmiﬁuam’guawﬁmvmﬁuauamawmaawummmﬂﬁumiwmmwu,aumamauimiaq
Fi9 9 w,ﬂwumﬂumﬂmmmm vamg Pricing 1u’summ5uu

3, mwwmimaamuawﬁmummsdawmaaqwuwmimumamﬂ iamnLﬂuaamawmaawﬂmu
nsiifinisTdiedesile swing pricing u,aumwmmmmumaamawmﬂawumﬂmﬂﬂiﬂumi
fsanuay/viodaaulaFoewng 9 fiRerteatumsidintesilo swing pricing luSuvnnstiu vt
U3ndnnsveanudniiayldwisunlasnisaiiunisle 1 wlmmmumimamaﬂﬂﬂLmeﬂmmm
funsiiesesiie swing pricing Tufurhnsiiu Lmem&maqUﬁﬂgmmmm%awmaawumwmma
vedueriuhmstllannsadeniivdulduay iwmwwuwawuwmiwmamﬂmwﬂLﬂuim"l,muu
Lilasunsdnassniieamu

0. U3sdansveanuavsliliiededio Swing Pricing fanalunsdififinnsanudritliiinansenuse
anmARBIvaINeUTINeg1altud Ay

msfasanliiaiesdle i}

1. U3emdnnnserariuun Swing Pricing wansinadulgluusazSuvinisiifinnsliedesiled )

2. sluﬂiajﬁﬁﬁw%’mmiﬁﬁmmﬂ%’ partial swing pricing %L*‘ﬂum{lﬁﬁ'mwwﬂiajﬁi’uﬁwmi%amaimﬁ
aﬂmumamam%mwmaaamua‘mammﬂawu mamuuammwaauamamwmmaaﬂaamummmu
n71 swing threshold fiusemdanisrun ‘[ﬂwmm%mwmaawuawﬁﬂuamawu AN
YarN15%evIeasU (subscription) mmﬂammia‘uLUaawmaamum (switch in) sindeyacn
MsveRuMEamY (redemption) wazsinseyarMsduIUABuBayUBeN (switch out) 11l
eavduniinsuandulumudsivendansiinue
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NaNUII feeder fund waz fund of funds WWaneawuuaten1insly swing pricing USEMIAN15aL
f1saunadunislvaenndesiunamulatenis

UALLDUANULAY :

ﬂizuﬂawwaﬂmaﬂaqumammmimmmmsama swing pricing US¥ninn1senania1saunly
iwsesiionuuumsiinesyundnvidenssyudaemsivuaduddiuusn mudldsudeyaannemu
VaNUIENaUUAIENIS Imsuswammsavmmmauamﬂﬂmwwaﬂmaﬂaﬂmﬂmamdmdﬂj
WANNNS best effort LLavmﬂmwmmwuwaﬂmaﬂawuﬂmamwmiawa swing pricing Wi US¥m
ammi%vﬂiuﬂswauamﬂawﬂuwmaa%mumwauaﬂmmsw wienudslvighowbheamunsusiu
madulesveUssninms uas/miavemmdulaiiussninmsimme il Visniamsoefinnsanld
iesesiionsuimsuazinnisanuidssnuanwadesduiisdsls TagliRuveuvaveaaiesiions
UimswazdanisanudssiuanimadesvaanawulnenuiuTsndansimualy

' a X ' a ¥ P & v da .~ . .
ﬂ']ﬁiillLu&lﬁJﬂ']i‘UE]ﬂnﬂWu’]ﬂaﬂY‘!uVlﬁz%au@lunuﬂluﬂqisflaﬂn?JVI?W?J?“L!%'E)\?naﬁvg‘hﬁ')ll (Anti-Dilution Levies
- ADLs) :

nawusINalY

ansngegaliiudesas : 2.00 veaaAmEaY

S19a2LDUALNULAY

wdninat uazdouly }

L Uidndamsezfinnsandenifiumsssuiienmstenemieamuiastousunuuazalitngluns
Foueningauveinamu (ADLs) ludnsgegaliiiusasay 2.00 vosyarmiivau

2. UidndansagfinsanBoniiuaissanion ADLs lasiindnnislunisinnsandulumuulevs uag
WU EdanIsimun ImEJmuﬂmmuwuLLamﬂmmamﬂmwamamamwaauﬁuaqﬂawu
(transaction costs) flenatintuainiladeshg 2 'l Mstemenindau viennefinanvemingaud
mmmmumaamwmaammﬁnmmammmimauwaqwaﬂ'ﬁmumamumtmmﬂmm&maqﬂawu 30
tadudu o Ainsznusoanmagesomdnninginomuamu Iﬂm}uaamsﬂmgsuww UaT/130
Uszne LLau/mau,mmwgummmumm N.8.0. Way/Y30auIANUTENTANITAULAL VSOV
e e il msrmun ADLs factor axdnilsdsdadeiifiedes Tnsussminmsarafinnsanld
suamaﬂiummmimaimaLmaiqwmaEJLLaumaaummuLLamaamsﬂ‘auLuumﬂﬂﬁmwLﬂmsuaamm
annsavilel (best effort) dielianansasdunsldmelunauasdouly o vaety 9

3. W3ninnsasfinnsanliviseendiu ADLs Iadleidunsdliidnifeulaiidmun ADLs threshold 1
Tneivdnnslunsinsandulunmuulovewaziunmsiivienianisimun Imﬁwﬁaﬁqﬂa%’alﬁmﬁ’u
anmeaavaanawuluddny dun wesnnisasu wleuienisawmu anmenanvemindauiiamu
tadudu o AinsenusoanmagesemdnnInginomuamu Tneussminnsenafiansanld 4 Toya
Uszanansnelatoiiiandeiifleguay/mioaunigiu LLa”/mamiUivLuumﬂf]a%mmafmmmw
annsavilgiteliansnsasiiumsly (best effort) melunauasiiouly o vaiy 9

4, ﬂmmLﬂumimiwaﬂﬁmumauuauumsmwsmwam‘imﬂLLU‘U (Omnibus account) USEM
ﬁmmiavmLuumimwlmusuauamﬂmauuauumim&JmaimjaﬂummamwaawﬂmLwa‘[mmmm
sudumslimelianunsaiuasmiadesinnelunauasiouly a vz 9

5. o vauglavnzniia USEndanis axldld ADLs w¥euifu Swing Pricing usaunsalisiuiuiaiosiioly
nsUSsAUdsEn Ade B Uld

YDAIUANT
1. UStmdnnsueanuansiasusufiuvideansnsn ADLs Hisenfiuld mawﬂimwﬂmﬂuamwmaﬂ

q
o

seuliluseavidunlasanis Iﬂ&]Ui‘lﬂ‘Wﬁ]ﬂﬂﬁﬁ]uL‘UﬁLNEW]’NL’JUI“ZIG]“UENUSHVI%WHS wae/viseluniado
YIUAIUTBYANBINUTI LLaw/‘VﬁaN”IUV]”N‘U%]QV]”NE]UVIUSHVI?]G]ﬂ’]Sﬂ”MuW

2. U3imdansveanudniiiaz uwauamawmaawwﬂﬁaumuﬂsﬂumﬁwmmwLLawmamau‘Lmsaﬂ
#ing 9 Mufeadeatunisldiniesiie ADLs TSt

il
3
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3. inammwaamuammvmmﬁnwmaawuwmimumﬂLfm iamnLﬂuaamwmaawﬂmu
¥nsfisings Miedesile ADLs LLav‘uswammsf\]vmaamﬁnwmsmwumaaniﬂiﬂumiwmimLLa~
vizesnavlaiowing o MAadesnisnisldindesiie ADLs Tufurhmsiiy setussmianisveanuanii
“’111L‘Uﬁ&mLLUmﬂ'ﬁmLuumﬁﬂ 9 wimmmumimamauhlﬂu,a’mLﬂmsuaﬂﬂumﬂmmama ADLs
Tufurhnst meﬂmwaaﬂmﬂgpwLﬂzjﬂﬂ1szjwmaawum%mmamamwaafaummiuuiumama
Lismm‘uLaulmLLavswsmwwmaawuwmivmswﬂwLsaﬂmuimlmuu Imvlmumsfmaiwmaawu
q. memmi‘uam'guammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswamsmwmaawuuav
auﬂaawmaawum mamaﬂwmaawuLLava‘ULﬂaawmaawuaan ieailslailnidafiiy ADLs
threshold fuasnimualy sfmmmwammiﬁuam'suawﬁmvwmsmmmmamwmmaﬂm‘u ADLs i
LLMﬂmx‘lﬂ‘Lﬂ,ﬂ u,avﬁuaamuammvmamwumwmmﬂummaﬂLmJLa‘wwvi’]aﬂnmimmi%wmaawu
LLa”ﬂULUaEJu%‘U’JEJaﬂWUL‘U’l ‘vﬁmn&mwmaaqmuavamﬂaswm&Jaﬂﬂnuaaﬂhﬂsmmmﬂmu
RS EMEansae sy
5. Uemdnnisveanudnslildiaiesdlo Anti-dilution levies — ADLs fananlunsaififiarsanudrinlyl
JHANTENUARANINARBIVDINDIVUTINOY T ARy

msfasanldinsesde )

1. USEn9nN1s91aMnunA155Lan ADLs LLmﬂm'waﬁuié‘luwii’uﬁﬁmﬂijm%"aqﬁaﬁ

2 USndanisenafiansaniSeniiu ADLs Ima%Lﬂumﬁ%mwwi’uﬁwmﬁamalmﬁé’mdausummm
%amwmaamuawammﬂaam mEJUﬂ‘uuammwaauamﬁmmmmaaﬂaam JALAuNIT ADLs )
threshold wmwﬂmmﬁﬂ'mumimamam%mwmaawuawmaaﬂmm AUIUAINYAAINTTD
Mgamu (subscription) U’muammiauLﬂaauwmaawum (switch in) Mﬂmauammimaﬂu
MiIeaeYU (redemption) LLamﬂmauammiauLﬂaawmamwuaaﬂ (switch out) Wil swazLEen
SEmssnadulunsussndnnstmue }

3. U3tmdnnisazfiansanivun ADLs Threshold Inglitoyalunsaflansdinilievisaninsal dioly
1

(1 ammisaawmammuauauLﬂaaum mnmmammamaﬂwmaawuuauauLﬂaauaaﬂ

2 ammisaawmaawml,auauLﬂaaum uaEmw;dammimaﬂwmaawmmuauLﬂaauaaﬂm
U'%ﬁmmmsawwmmwmwum (1) uaw (2) ) Tuszaunianaiy

4. lunsaifidnsldin3osile ADLs @ ADLs VlLiEJﬂLﬂ‘UVLm]JL!’IﬂaULGU’lﬂaﬂ‘Vlu amﬂsmmumﬂmmaauau

mmaﬂiuaqm‘wamimwaﬂ'ﬁmumaawmﬁ]Lﬂmsuuﬂuma‘wmawmmawuiuﬂawumiﬂ \3sdledl
hfl,mmmﬂsuamLwaaiwmamammuimnawumamﬂm

e

)
)

e

N2NUIU feeder fund wae fund of funds Lilenaswuualen1ilinisly ADLs USEMdnN5aERAITAN
aiunslvaenadesiunamulatenis

S92 DUALNULAY

ﬂimﬂawwaﬂmaﬂaqumammmimwu@meua ADLs U3tianisenaiansanltianiesiiony
Lmeqmawwam/ﬁaﬂawuﬂm&Jmnmwumﬂummuujﬂ mufildsudeyannnomundnvienssmu
anenms Tnevadndanise mmmmauamﬂﬂawwaﬂmaﬂawuﬂmamﬂmﬂwaﬂmi best effort
LLa“M”IﬂVIiWU’J”IﬂE]\W]uMaﬂMSE]ﬂE)Wlu‘UaWEWHQiJLﬂ'i’eNlla ADLs w1 Useminnisaguiulsadeyass
ﬂmﬂwuqaammummauaﬂawuim WiauLmﬂmaa‘wmaawumwmwwnulévmsummwammi
waz/SevemdnlafiusEnsansimun il Vidndamserefinnsantiiatesdienisuimsuas
Famsanudssiuanmedesduiuduld IneliiRuveunveardssionisuimsuazdnnsai
Foafuanmadesesnesulnenuiiuisndanisimueld

- msmvuaReulunsadadninlunisiumasvisAuniteasyu
v ¥ Y o ' . .
szeznaffeddlmiinnaun1svgAunilsamu (notice period) :
nawusNI

a

o v ' P ' ' 1 a ' ! o ea
LﬂJaQﬂa'ﬂu’)Ela\‘i‘V!UWE]\iﬂ']i‘lﬂﬂau‘WNQElaQV!u@dﬁﬂ']Lﬂun?q :5.00 % “U@Q;Juammwaaua‘m

q
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ADIIIUTENIAN1sa2nTdunan : 5 Suviinis

SNUALLDUANULAY :

nanunae Lagauly
1. lunsalvgfemhsamuuigAumiisanmu way/vieduildsumhsamueeniuiwinsgeviele lny
fyadn1sueumhgamu wag/vMIeduilisumheamueen yarnuiiosas 5.00 vadga

Y
o

VliW‘EJﬂ‘L!ﬂVlﬁ‘UENﬂEN%U Nﬂ@ﬁu’)ﬂaﬁ‘ﬂu‘ﬂ”fﬂ@\‘iLLN‘U?U‘W%ﬂﬂ?ia’NLU‘UﬁU’]LU‘UL’JaW 5 Juvinnig
2. ﬂim‘ﬂL‘Uuﬂﬁ%ﬁ’?EJﬂ'ﬁN']‘lJNﬁiJUﬁHUﬂﬁ‘UWBﬁiaiﬂslj@ﬂuluiﬂLL‘U‘U (Omnibus account) UTM
%ﬂﬂ’ﬁ%‘“@ﬁL‘HNﬂ'ﬁMWEJ‘I/]l@i‘U‘U@QJaQWﬂNﬂUUﬁ‘U‘uﬂ'ﬁ‘UWEmi@iU‘U@ﬂumm%ﬁ’uﬂiﬂVlﬂﬂL‘W@I‘Viﬁ?ﬂﬂiﬂ

silunstanielaaniunisal LLa”/ﬁSEJ‘UEJmﬂGmWEJIuL’JmLLa”Lﬂaul‘u Qi 9
3. USENAIAN1501914 Notice period Pufusesielumsusmsaudssanmadosduls

UaIUaNs

1. Ustndnnsveanudvdfiasuiuifiuviieandns uas/vieszoznaiifeaudsdimtineunisviefu
Mmigasmu uag/viodudsuminsamuls Iﬂmuﬂi‘umuluLﬂuamwmaﬂmwmum&JayLaam
1A5IN19 Iﬂ&JinmﬁlﬂmimLﬂﬂLNEJ‘I/]’NL’JUlGUG]“’ZJENUTHV]Wﬂ’]i u,av/ﬁiaiuwuﬂaa%aua’gumamaﬂaﬂ‘vm
531 Uag/MEoRUYNTBIBuTiuIEMdanTsun

2. inamﬂ'ﬁmaamuawﬁmummammawmaaamumn%umﬂ%ﬂumiwmmwLLaumamauhLiaq
#ing 9 Mfeadestunsliiaiasiie Notice period TSt

3. Tunsdififinnsld Notice period LLauﬁ,JLMW%WWI%W@Q%LW?E}QNBQHWJEJ Utminn1sveanudnsiiae
UFtRfum&siléan Notice period Suguieiumdailldmuuniluiuiivhsenisie lngazegne
IG]ﬂ{]iuL‘UEJ‘ULLauVﬁaﬂiumﬁLLau‘VﬁEJLLu’JV]’NUQUmJENﬂ’mm’m N.8.6. WazvseANALUSENIANISAIYY
wagSormhenufifisiunady vl uisvdanisenafiansanld Notice period Samfuiriesiiody wu
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings iLa¥
vioinTesilodu o maﬂmsmsaEim&ﬂ,é\’ﬂgixLﬁ&JULLasﬁanzmmLaW%Lmeaﬂgjﬂ'amaﬂéwﬁ'ﬂmu
N.8.9. UWALNIRAIANUTEINIANTTAMULALYTEMIINENUNTE IR UIIUA

4. U3sminnsveanudvililiiaiosio Notice period fanaalunsdififinsanudrinlifinansznuse
anmARBIvaINeuTINeg1iltud Ay

nsfinsalfiedesdio i}

1. U3emdan1se1artinue Notice period unnsnsiuldluusaz Suwvhnsiiinsliiaiedlod

2. Usendanisenafiansanliuazimunssezian Notice period lneiindnnistunisiansaundulumaia
Wlevsuazuneivdendnnsiun Taefinnsanandadesis q Mfesdes Wuwd nsussdivanin
AFBIYBINBMUTINLAEYTRANNATEBINAN lasuTEnInn1senaiasanly Jeyauszananisnele
Guamﬁ]ﬁ]iwmaEJu,aumaaummuuaumamsﬂsuLmumﬂﬂﬁmsmLﬂa’maamwmmmm"l,mLwaﬂ‘wmmm
suiunslé (best effort) nelunanuasdauly a vaiy 9

N23U3U feeder fund wae fund of funds Lilenayuualen1iinisly notice period USENIANTT
ansavziiarsanaiunisviaenadesiunamulatenisle

S8 DUALNULAL ;

nsdlnesyundnvienasuuatensinisimuniaiesile notice period UiEmianiseafiansanly
LmamammmmamawwaﬂmaﬂawuﬂmamammﬂL‘Uummmmmmwimwauamﬂﬂawu
VaNY3aNayUUA1EN1 Toenasmianisoy mmmauamﬂﬂmmwaﬂmaﬂaamuanmﬂmdﬂu
WANNS best effort LLaumﬂmﬁmmawwaﬂmaﬂawuﬂmwwmmaqma notice period U&7
Uswammsauﬂiuﬂswammﬂa’]ﬂ,wuaaa%mumuﬁuamaﬂawmsm wienuddlvigtiomheamu
srusumadulade i Endans waz/vietemeulafivtndansimun il U3tninnnsens
finsanlfiedoslonisuimsuaznnsarundssiuaninadesduiinduld Taglifuveumes
ipdosionisuimsuazdanisanudssiuanwadesvesnesyulnemaiivisnianisimuali
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WATUNTUIBAUNLIEALYUY (redemption gate) :
nesusIIIY
wamunsvgAuitamulidindifesas : 10.00 vesyarminddugrsvonowuIm
Tngusenianisazldimarunisvighundlesamuliii : 7 Juinig
Tunnsaunan : 30 Ju

UALLDUANULAY :

wanna waziiouly

1. USEmdamsfmuamaun1svefumieau (Redemption Gate) lalfiiindtfesay 10 voas
Nindaugnsvenamu PSS AT NNIAINATIUT A ANt viun

2. inf«mmmﬂmwmumiﬁmSﬂwuwaamam (Gate period) laitfiu 7 Fuvinnis Tunnseuna
30 Ju mmwavLaamﬁmsmmmmiwammin'mum

3. IuﬂimwmwmmmimmmaaﬂmLwa‘uwamumimwluﬂﬂmma Gate threshold Tunsaisanany
Redemptlon Gate aviﬁjLawwuauWWﬂw3ajasuwaimm ammmaamam%mwmaaqwuawamaaﬂmm
Wiguiy uamm‘waauamﬁmmmaaﬂaﬂm dayinduniauinnin Gate threshold fiusTmanns
AU Imsm uamsnamwmaamuamﬁﬂuammu AN uammwawmaamu (subscription)
Un mammiauLﬂaawmsaamm (switch in) ¥inFIEyaAIN1sVIEAUMLIEAU (redemption) Uay
wﬂmauammﬁauLﬂaawmaaamaaﬂ (switch out)

a. inwmmuwmiﬁmmwumﬁmiiwaﬂwmaaamumu Redemption Gate Tnennsiadeny
dndu (pro rata basis) summaqiwaﬂwu'samwml,mamﬂaauaaﬂ o0 Juiild Redemption Gate
5. USHNIAN13919WANTUININUA Redemption Gate uaz gate period Tuustazaduanseiuld us
Redemption Gate azlilsicnIn Redemption Gate Fudch ez gate period AzlilinNNINTEAUNAIU
mwlﬁuiwauaﬂﬂimqmi

6. mmimjaﬂwmaawuuauauLﬂaawmaawuaaﬂmuwmaa UsEndnnisaztlurinsiensluiu
mmﬁwzjaﬂwmaawumlﬂ iamumawwamwm&JawuLLaUaULﬂawaan‘lmmmmmmu
(prorate basis) mu inmmﬂvLﬂmi‘wmawummmamaﬂmmswaﬂwmsawul,l,auauLﬂaau
pondfiviaels LiJE]‘UiEVH]ﬂﬂ’]iﬁ]ﬂW]iuUUJ’mL‘WE]iENi‘Uﬂ’li(mLuum’imﬂa’l’JLLa’JLﬁiﬂ TngusEm
ammiﬁ]uﬂiumﬁiwmwmanulsm way/M3erumeteneduiiuiemannstviun

7. ‘U'ﬁwwm'ﬁmmmsiwamuwm&JaﬂwuLLauauLﬂaauaaﬂluLﬂu Redemptlon Gate MusIANTUTD
AUNLILAU B aummﬁwaﬂwmaawu il L’JuLLmﬂimwﬂawuuamwmaauwaawa in
ammisuamwamamuiusaaﬂwmaawumaamﬂaawmaawumumw Redemption Gate i
Usynely

8. mwammimLwﬂmmwmaawumwLmum'ﬂm Redemption gate Inglaitngn

9. ﬂiﬂmL"d‘umwl’lﬂEJﬂ”IiN’luNﬁ‘lJUﬁuum‘i“U’]8M38§U%8ﬂﬂ1u5ﬂLL‘UU (Omnibus account) USEW
aﬂmsawmLuumimwlmusuauamﬂmauuauumiﬁmwaaswaﬂummmmmwﬂmLwa‘lmmmm
aufiunsianielaaaiunisal LLa“/maﬁuammmaiunmLLawmaulsu ol vauriy 3

10. Tunsdinsinmsldinsasile Redemption Gate 1l | simdanisonaldsauiuedesielunisusmsenu
Fsanmaaesduls

VDAIUANT
1. U%ﬁmﬁmmsﬁuaanu%w%ﬁa U%’ULﬁmﬁaaﬂﬁmﬂ Gate threshoLd mmﬁﬁﬁm%’mmﬂﬁuaumi lngay

LUuIUmmaﬁmmwmmimm@

2. Vigndantsveanudvifasihedemiamuiitissdudeda sduiusentemieamuluiy

yhnsiiinsliiedesile Redemption Gate LLaumwmmﬁﬁ]vmaama‘wmaaamumﬂmﬂiﬂ%ﬂumi

finnsanuagvidedadulaFessng 9 fiiatosnisnisliiedasiie Redemption Gate Tufusinisiy sisdl

Uitninnmsvoanuansiliwasuulamsiuiunsle q Aldsutunvdedadulaluudiifedes

fumisldiedosile - .

3. UTEndanTsveanuansiagiudeaumhvamuviedulisuniisamuiiundl Redemption Gate
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Azl

4, inammimaamuammvLﬂaauLLUa&LmeﬂmLuumssvmwmim Redemption Gate laun
nsEALEN Redemption Gate feusvarnaiirmun n1sldia3esleduuny Redemption Gate (udu
(&d) e Mﬂsmmlmmmiasmsvmm&Jﬂwmsawuiumwmaalm UIENIANIT919R9NTNNLEN
maqmaﬂwmsmwummmwmaaﬂmwms LLa~memwu’aaawumﬂamaﬂmaﬂmsﬂmmm

5, inmmmiﬁuaamua‘mﬁmvmﬂuamamawmaawuwmjumuﬂﬁﬁumiwmimLLavmamaﬂmm
#ing 9 AAedesiunisldiedesiio Redemption Gate TuSuvinsiy

6. Ustndansveanudnslildinsesile Redemption Gate fananilunsdififasanudvinlaiing
NSENUADANINATDIVBINDIWUTINBE LT d Aty

msfasanldiasesile

1. U3¥Mdan15013r9un Redemption Gate wansnafuldlunsazSurinisiifinisldiadeatle

2. U3ENdnN19819Rsa 1Y Redemption Gate Lawwzmaﬁﬁlﬁmgmuﬂﬁﬂl@iﬂﬂa nIoUTEliunM
aounsaienvrliund Tneusendaniseratvuniteuludfieusianunisaifildunficne Gate
threshold ¢

naavusIY feeder fund waz fund of funds Wenaayuuatevnelinisly redemption gate US¥MANNTS
sgRsanaiunsiviaenndesiunesmulaianis

S19aZLDUALNULAY

ﬂmﬂmwuwaﬂmaﬂawuﬂmammmﬁmwummeua redemption gate UTEVIANTNINAITAUNLY
LmaquamuLmewﬂanmwaﬂmaﬂawuﬂmamqmwumﬂuammm muitlssudeyaannesyy
VEIVERRLEVIRTREVER T,m'emwmmmimmmmauamﬂﬂmwuwaﬂmaﬂaqmuﬂawmﬂmsﬂm
Wann1s best effort LLaumﬂmwmmawwaﬂmaﬂaqwuﬂmamammawa redemption gate W3
‘uswammsauﬂiuﬂawamamaﬂmﬂwuqaa%aumuﬁuauaﬂawm'nu wienudalvigtiowhoamu
sk umadUledveUItnans way/vietemmdulafiusEndansiun el Vidniansens
finsanlfiedoflonisuimsuazdnnsaundsssuaninadesduiinduly Taglifuveumues
iwdosiionsuimsuazinnisanudssiuanmadesvesnesyulnemuiivisnianisimuali

- mshivenialisudefunitamuniumdeisulivessngasudideaniafideuisAuniieasyu
(suspension of dealings)

UsEndnnIsnasusuaunsaaniiunisiagegalsitiu (Juinig) : 5
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3. ¥9ge : LHNUKZ-E
a = ° vy < v PCER
- insesiamsfivualvigasududuniszanlding
Arsssufisunisvreduiliduluaudsunavisestesnafinvun (liquidity fee) :
naewuswUN3lY
ansAsTaleu liquidity fee litiufonar (vasyamniteamu) : 2.00

UALLDUANULAY :

U'%@’m”mﬂ13611aamuz‘%ﬂnﬁiuﬂ'ﬁhﬂﬁﬂ%mﬁau%vmLLau’%’mmimmL?IEJﬂé”luaﬂwwmaﬂﬁ’umwﬁwmEJ
AU IﬂEJ‘ﬂviu‘UI‘WNaﬂ‘Vlu‘Vli’lUNWUV]NL’JU‘l‘UG]GUENUi‘I?WWWﬂﬁ LLau/ma“lwuaaa%mumumamaﬂawm
520 WAT/MI RN IMIBUTIUSINIANTSHmun

wdnna waziiouly

1. tndanisariiansanSeniiudnnasssuidennssnuanmegedudasgeaaliiuiosas 2.00
Yosyar MY Iuﬂmmaawmaaqwumaﬂuwmaawu LLau/maaULﬂaauwmaamuaaﬂimu
yhmssoumele Imamammimsﬂwmaamu u,av/maauLﬂaawmaamuaaﬂ aﬂammumaaau
5.00 Y9IARANNINGAUFVEVOINDIV

2. inwmimLﬂmmaamwmﬁﬁuLuammﬁﬂmamwmamwLﬁemmmm WA/Y3DIEAULAAINITUNY
ﬂwmaawumamLﬂaawmaaqmuaaﬂm LismLfrumﬁﬁmLuaﬂwmwmaaqwummmummu
lefvosuSininns LLau/‘wsaiuwmaaﬁvmummauaﬂawuﬁw Las/MI R UMt uTius v
IAnNIATIUe

3, I‘uﬂimwL‘UumiwmsJﬂ'15muwauuauumimamaiwamﬂmﬂLLUU (Omnibus account) US¥M
aﬂmiﬁ]umLuumimwlmwuammﬂmauuauumiﬁm&JmaiwaﬂummmmmwﬂmLwaimmmm
snunsldmeldanumsal wae/vetesiamelunauaridouly o vty 9

UVoanIuaANs

1. mwwmimaamuawﬁmuﬂwmeiaamamwmﬁﬁﬁmLuaumiiﬂmamwmaﬂ (Liquidity Fee) i
AUase Imaﬂimwﬂcﬂumuamwmawmmmiuimami waz/v3eUuiinssiuyansEAuLY
awuvideduiasusen frazBoniumsssudendlimuivisniansdiuaunns lneusdnianses
L‘UmmmammﬁLﬂaauwmmnanmanul%mmmwammnmdmawmaammumumauaﬂawu
59 waz/vEer e saB LTS dnmsiivus

2. UsmdnmsveanudvdfiozimuaneazBeandninasitasvidoiouly uazdniasssuidonns
$nwianwaged(Liquidity Fee) iwnnsnsfumayarmsuefumsamuvioduilasumeamy
panlel

3. Vigmdnnsveaniudvsiiovideyavesmheamunnuinunldlunisiinnsanuasriesnaulaie
#i14 ) fietostumsifisdediomsuimsanmagesiasnsGeniiussssudanmsinuanmades
(Liquidity Fee) Tufuvinisiu

4. W3mdansveanudnsliliiniede Liquidity Fee fananlunsdififansanudrinlifinansenuse
anmARBIRINaUTINeg1iTud ALy

nsfinsanlfiedesdio

1. Uidndansenaeniiuasssuileunisinwianinades (Liquidity Fee) wansinsfulgluusias Tudis
nsiiedesiiet

2. BsendamsagldnaeiidalunisfiansandentdnsSeniuasssudeunissnwanmages
(Liquidity Fee) Tneingnnslunisinsandulusndeunsuasuumaiiuisminnmsimun Tnedis
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ﬂ\?(ﬂ‘u‘ﬂ‘uLLa‘“ﬂ'ﬂﬂlﬁﬂSﬂﬁﬂﬂqiﬂj@ﬁi@“ﬂ’ﬁw}iw&ﬁu%@ﬂﬂ’eN‘Vl‘LJ (transaction costs) W@W‘\JLﬂﬂ‘UUf’U’m{]’*ﬂ‘ﬂﬁJ
i i lﬂLLﬂ ﬂ?i?l@ﬂJWEJVIiWEJﬂ‘Ll ‘VﬁE]ﬂ’]’J“‘VIGIﬁ’]WU’EN‘Vli‘WEJﬁiJiJﬂ’J’]iJNUN’JU%i@ﬂﬂWWﬂa@ﬂNﬂﬂﬂ(ﬂ D!
mmmimawmmaﬂiv‘vmmamumuavm%mamaﬂﬂaﬂ‘vm maﬁ%%au 9 Vlﬂi”VIUG]E]ﬁﬂ']Wﬂa’eN?J’EN
Maﬂmwawﬂawuawu inammim’«awmimﬂ%a;ﬂaﬂivmmmsmEf[,mama%wuaaua%ma
ammm LLa”/‘Vﬁ’e)ﬂ’ﬁ‘Ui“‘L?,Ju‘ﬂ']ﬂ‘ﬂQQEJ%LﬂEJ’J‘?J’ENLVl’]Vlﬂ’]iﬂiﬂVl'ﬂﬂ (best effort) Weliansaadiu
mﬂmmdunmu@ LQ’EJ‘UVLGU 3] Gumvuu i

3. memmsavwmimmwumﬂsmmﬁmaﬁuwi’aEJawu LLa”/ﬁgﬂﬂﬁiﬁULﬂgﬂu%ﬂ’lﬂaﬂ%uaaﬂ L‘ﬁ’e)
mMuuasns1IAsTTUENNIsSAwENINAGeS (Liquidity Fee) Iﬂﬂﬂ’]ﬁ’lmﬂ’mﬂaﬂi’lﬂJﬂJﬁﬂ’]‘U’]Uﬂu
LLav/mamia‘uLﬂaawmaawuaaﬂ*‘umﬁma‘mmaamuu,mavswwmmn%awmlmummﬂm 9

4. Ui‘@ﬂ%ﬂﬂ’]i@?%‘wﬁa’ﬁm?LiEJﬂLﬂ‘Uﬂ’]ﬁiiﬂJLu&uﬂﬂiiﬂ‘lﬁﬂﬂ’mﬂa@ﬂ (Liquidity Fee) LWQJLG]?LIQWﬂﬂ'ﬁ‘UiU
uamm‘waﬂuamﬁmsmmmimmmwavwaumuwuiumiena&mamwaausuamaﬂmsm (swing pricing)
(mu) ‘Vli@ﬂ’ﬁLWQJﬂ’]ﬁiiiJL“LJEJiJﬂ’ﬁ‘U’eJ“U’]EJWU’JEJﬁﬂVl‘LW]ﬂ”V]EJuWLm‘Lﬂ‘LJﬂWi“U@‘UW81/13WEJE‘I‘LJGU’ENﬂEN‘VMi’JQJ
(anti-dilution levies — ADLs) (ﬂ’]ﬂJ) LLa‘“ﬁﬂj\l’]iﬂI“Ui’mﬂULﬂi@ﬂmﬂ‘UﬂﬂiUi‘miﬂ’ﬂﬂJLﬁﬁﬂﬁﬂ’]‘Wﬂa@ﬂa‘uiﬂ
5. ﬂ?ﬁiillL‘LJEJ@Jﬂﬁiﬂ‘HWﬁﬂ'lWﬂaB\‘mLiﬂﬂLﬂUﬂ’]ﬂNﬂmﬁu’Jﬂﬁ\‘mu inﬂmmmvmﬂmmmaﬂm L‘WEJ
‘UiiL’V]’]Naﬂi"“i/l‘U‘W’Nﬁ‘U‘VlEJ’]QLﬂ@‘U‘uﬂ‘UB\Iﬂ’e)‘Vi‘L!’JEJaQﬂﬂﬂﬂﬂﬂﬂﬁﬂ%‘ﬂﬂﬂ@ﬂ%‘u@l@lﬂ Imamlmmmﬂivmﬂ
L‘W’eJﬁi’NNﬁGl@‘ULLV]‘LJI%ﬂEN‘VWLLG]EJEJNIW

naavusIu feeder fund waz fund of funds Wenaauuatenelinisly liquidity fee UTEMInANT9L
fsanliunislidenadasiunasmulalenis

S19aLDUALNULAY

ﬂimﬂmwuwaﬂmaﬂaqwuﬂmammmimmummeua liquidity fee U3EMInNITONIANATAUTLY
LmaﬂuamuLmeq‘mﬂanmwaﬂmaﬂawuﬂmsmwmwumﬂuamumﬂ muwlmwauammmwu
‘maﬂmaﬂaqmuﬂawmq T,m'emwmmmimmmmauamﬂﬂmwuwaﬂmaﬂawuﬂmamﬂmsﬂm
WaNN1T best effort LLau‘Vi’lﬂVﬁ’]‘U’J’lﬂEJ\‘W]uMaﬂWﬁE]ﬂE)WlHﬂﬁ’]EW]NEJLﬂiENQJE] liquidity fee wal Ustn
ﬁmmiﬁ]uﬂiwswamamaﬂmﬂwuqaa%mumumamﬂaqmmm W'ia:uLwﬂmmaawmaawummmu
mmﬂlﬁdmaqmwwmi LLau/maﬁuawwau’[,mmwmmm'ﬁmwum mu inmmm'ﬁawwmmﬂﬁu
idesilen1suimsuazdanisenudssinuan nadesduiiniulslagldiiuveuwavenaiosionis
UImsuazdnnisanudssiuanmagesesnamulnemuiivisninnsimuali

nsusuyadminddugriniegasnisAuiniazisudunulunstavensngduvanamusan (swing
pricing) :

nausUY
ansngegaliiiudesas : 2.00 veyarwiigamu
A835UHUR : Full swing pricing , Partial swing pricing

S19aDUALNULAY ;

wdnnat uazdouly

1. ‘inammiaymwumamwmiﬂiwammwaauawam&Jammsmmmmamaumwmmmﬂ%mEJ
IUﬂﬁ“U’eJEUWEJVIi‘WEJﬁu‘U’eNﬂ’e]WIu‘i’JﬂJ (vamg factor) mam"l,ummaaau 2.00 Y9AANUILAY Wil
vismdnmsezfionsandentd swing pricing FeEnsleiBmsvissning Ful swing pricing uay
Partial swing pricing IneAilsfisuselevivesnamunasiamududfy

2. Swing factor waﬂmﬂumﬁwmimLﬂulﬂmuuiamml,auLmewmwammsmmm TneAileda
munuumm}nmamﬂmﬁ%amamwawaaummnamu (transaction costs) floraiAntuaniadesing
7 louA Msgeveninddu vienns ﬁmmmaw%"wéauﬁmmﬁumuﬁaammdaqﬁmﬂﬂa D)
mmmﬁmaummmaﬂiv‘mumamwu wazATlidnevesnesu videtladudu o insznusoanmadoses
manNINERnowuaIU mmwwmsmﬁ]‘wmSﬁuﬂmauaﬂi“mmmﬁmaimsuaLmaﬁJiqmuaaLLa‘"/ma
AN LLaw/mamﬁUﬁwLuumﬂﬁ%wmmmaﬂmmmmsamlmLwaiwaﬁuﬁiamﬂLuumﬂﬂmsﬂu

nauarieuly o vauriy 9
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3. Swing Thresholds findnnislunsfiansandulumuilevswaswnmeivisndanissmun Tng
mmm{]a%msnﬂuamWﬂaawammmmumﬂaJ lauA wosmnsawu ulsuiensasmu angnan
yesiwgauiiamu Jadudu « Ansenudeanmasesemannindfinasuamu Tnsusenianisen
wmsmﬂmamaﬂsvmmmimsﬂmmwraaaaiwmaaLLav/maammmuLLav/maﬂmJivLmumﬂﬂmw
mwuaqmmmmaamimLwaiwmmmmmumﬂmma’lunmm Houly o vz 9

4. mamLﬂumimiwammmwauuauumsm&miaiwamﬂuiﬂLLUU (Omnibus account) U3Em
ammsaavmLuumimwimusuauamﬂwauuauumimwiaswaﬂummmmmwﬂmLwa’mmmm
Fndumslgneldaniunisal waz/vdetosinnelunawarieuls o oy 9

5. vuglavauendla U3Endnnsarllld Swing Pricing w¥eufu Anti-dilution levies — ADLs uf
anunsaldusuedesdislunsudmsanuidesaninagesduls

YoRIUAND

1. Usndnnsveanudniiiavuiuiinndeansnsn swing factor Miiiuassldmuiivsemannisiiu
AUAIT emv‘di‘uL‘Wﬁ,ﬂ,mmuamwmammvﬂl”ﬂuswaavl,asmimqms

2. inmmmisuaaﬂ'ma‘w5mvm°uauamawmsJaamumﬂ%umuﬂﬂi’ﬂumiwmimLLavmammmﬂmma
A9 9 w,ﬂmmmﬂumﬂmmmua vamg Pricing Imummiuu

3. inammiﬁuaamuawﬁmvmm%awmaamuwmivmumaLﬁzfﬂ imﬂnLﬂuaawwmaaawﬂmu
Fmsfidnsldiaiesile swing pricing LLauuswmmmiﬂumaamjawmsaqwuwmmﬁﬂiﬁ?ﬂumi
wmsmuau/mammauhLiaamm fdedestunisldiadesiie swing pricing Tufuvinistiu Wil vsem
ammwaamuammiuLﬂaaul,maamimmumﬂm 9 wimmmumimamaﬂﬂﬂLmeﬂmmaaﬂ‘u
msldiesesilo swing pricing Tufurinist LLiJW]ﬂﬂ’]EJMa\‘l‘Ui'IﬂQ”J’llejﬂﬂ’l‘lia‘vmilEJaQ‘I/m‘VNmeﬁE]U’N
mumamummﬁuﬂummmLismmULaulml,aqmstieaawmaaqwuwmimaal,ﬁuﬂwmeﬂuiulmuulm
losunsdnassmiieasmu

0. Vivndamaveanuavililiiedesde Swing Pricing sananlunsdiiiansanudaitlifinansenuse
ANNATeIURINeMUTINEE I Aty

msfiasanlfiaiesdle )

1. UStmdnnnserariuug Swine Pricing wansinadulgluusazSuinisiifinsliedesiled

2. iuﬂimwmwammiwmmﬂﬁu partial swing pricing ‘i]uL'U‘Llﬂ’]'ﬂﬁl]LQWWuﬂiﬂJVI’JUW’]ﬂWi‘UEJSUWEJIG]VI
ammuﬁumuaﬂwamwmaawuamﬁmmﬂawu m&runwammwaauamamwmﬁuanﬂaqmuummu
N swing threshold fiusndanisimun Imwmam%amwuwawuawamaaﬂawu AUIUDN
YaAINSTENUIEAIU (subscription) mﬂmammiauL‘Uaawmaawwﬁm (switch in) sindneyac
NNsSUEAUMIIEAY (redemption) Ll,amr]mauammiauLﬁaawmaawuaaﬂ (switch out) ¥ai}
swasBenitnsiuanilunssfuiendanistmun

N2NUIU feeder fund wae fund of funds Lilenaswuualen1ilinisly swing pricing USEMdANTI9L
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