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a9t meﬂunmwmawummml&aﬂiﬂmumﬂsuamlumimau‘taawulm u,au/manyﬂ'm"l:mmummsuawwmmm'iu,av
Hatiuayy waz/vSedediannsedndfiieades

mwnmaaﬂawulwaaywmmwawum‘tw,t,a ginaUszine lumsansuiiianvaradeduin Sudin asanswi AIIETYU
mnmiﬂwumwu Iumﬂmmmam D9 nannIng LLau/‘mam‘waauﬁu‘mamimmaﬂmaimm@aumummﬁu‘[mams
waz/MSemuiinanssuns n.a.m. wie ddnnuanenssuns naa. Ussmatvuavselinnuiiiureu

ﬂawumﬁ]awﬂué’mmﬁamsla"swﬁw (Derivatives) wieasuauides (Hedging) PndasanUasy (Foreign Exchange
Rate Risk) Aunaeitiavednnsnemu (senitedesay 0 - 105 vesyarRuawulusiiaszme) laglunisasmuludyan
saamamwmmai’]mﬂummLammuamimaﬂmaﬂu HIANTTNDINUIY wmimmﬂamaysuaqmmmnmqu‘l,wumuuu waztade
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uaﬂmﬂuﬂaawuma}aqwumauhmmwmswmmm%m&Jmmmum (Structured Note) wazmsianswiinisusiuanuidede
mmmmmsaamiﬂ,ﬂ (Non-investment erade) wazasiansniinlallisunssasusuanuudede (Unrated) uagnanming
vosusTnilallgvanaolunaavdnning (Unlisted Securities) s3ufi@19v1g3nssun1stigunanning ‘Vliaﬁiﬂiiuﬂ’]i%ﬂ(ﬂ‘a
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299 US SEC aamnvLUEJuLLawzjasmzﬂummwaﬂmwaLLuaLmﬂ (NASDAQ) IuaﬂaLﬂu
ﬂ@ﬁﬁ’]iﬁ‘m%“’l (USD) LLauﬂ,ﬁnﬂiﬂ‘l‘&’lﬂ’]iaW]‘Lma Defiance ETFs, LLC

UssLnn

nowuTIden (Exchange Traded Fund)
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Machine Learning Index ("f%181484") 11n#1gn
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BlueStar Quantum Computing and Machine Learning Index ("foile1984") Fagsil
mﬂaamﬂma‘dizﬂ’emmanuﬁuawiwmm&ﬂ,wsawamimLuuamamﬂuas 50% WE]‘U‘V]'QJW
310 Quantum Computing Wag machine learning
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nUsneIn1Tamu
(Investment Defiance ETFs, LLC
Adviser)
Sub-Advisers Penserra Capital Management LLC
Yo
W3UHIN . i
Yo gn . JU.S. Bank National Association
Nsngau (Custodian)
anaKy Aoaa1sansg (US Dollar)
ulguren1sanetuidu |,
laiane
Na
UM sPevieviie| .
NATUTIINNT
AU :
218NV s miug
1 =
ANSITULHEY

So8ay 0.40 Mol
Management fee

Speay 0.40 ¢l
Total Annual Fund 9088w 0.40 Aot

Operating Expenses

Expense Ratio v |
P o8y 0.40 nl

Ticker QTUM
Benchmark BlueStar Quantum Computing and Machine Learning Index
CUSIP 26922A420

wda%’aganamu https://www.defianceetfs.com/qgtum/
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3. dayaingdiudnuIuEuUUlATINIg
UURUNULATINITENAY : 1,000,000,000.00 UM
WlgurensnutuulasenIg :

TuseningseazaNISIEUDVIENLILAUATILIN USENTANISIEURYIEItEaUINIANIITIUILNRENY : Judiudesas
15.0 v uuRunulAsng

yaAmas1bisieviiag : 10.0000 U
IUIUNUIFAVUIEUG : 100,000,000.0000 11138
31A1Y MUY AW UTNLEUBVIBATILIA : 10.0000 UM

S18aZLDUALNNLAY :

mﬂmwaﬂmimuamwmaaawumummumummaﬂmﬂms (1‘11 green shoe option) usilaliial
mmumwuamaaav 15 ‘ZJ’EN‘\J’W’JULQUWU"’UENIWNWW (green shoe) Ui‘lﬁ‘lﬂﬂﬂﬂ’ﬁ%@ﬁx‘l’)ﬂﬁﬂﬁﬂ?LNUﬂ’]iU@ﬂW?LﬁUEﬂJ’]EJ‘WLJ’JEJ
NV U LLEI“’("I’]L‘LJ‘LJﬂWif\]ﬂV]‘”L‘UEJ‘lJﬂEN‘Vﬁ‘WEJEI‘LJLﬂuﬂ@ﬂ‘l’]ui’mﬂ@uﬂiUﬂ?%ﬂ@ﬂ‘uﬁ@i”ﬂ”L’Ja’]Lﬂ‘u@‘U’]EJ‘VI‘Ll’JﬂaﬂwuﬂiﬂLLiﬂlﬁiﬂﬂﬂ‘lumaﬂ
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4. NTUINTIANTTNDIYU
nsamuludynyr@evieatsnii (Derivatives) : aavu

g ﬂssaaﬂmaamsawﬂuammwa‘mﬂmwm (Derivatives) :
- mu‘lﬂmmnﬂsuaaﬂLwaaﬂmﬁmam (Non-Hedging)

fulsurenisawmuly derivatives : wuuliddudou
35n15lun1sAtulee Global Exposure limit : Commitment approach

onsndunisawuly derivatives gegn (Maximum Global Exposure) liiudesas : 100.0
- nsanAEes (Hedging)
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5. frsssuidleunmssnvanmagesiiGeniuangfonheamu vidmdansazinduinemu e
Usimwaﬂimumaawawmmsuuﬂumaa‘wmaawummﬂaaqwu‘[,uﬂawuma"l,ﬂ Imauimmmﬂiuam
LwaaiwmamauLmulmawwmamﬂm

N23NU3U feeder fund wae fund of funds Lilenaswulaien1aiinisly liquidity fee USEMIAN1TaY
farsandniiunisliaenndesiunasuiatgms

192D UALNULAL ;

ﬂimﬂawwaﬂmaﬂaaquawmmmimmummem liquidity fee USEMIAN1TARA TN
Lmamammmmawﬂaamuwaﬂmaﬂawuﬂmwwmmmﬂummmm muitlsFudeyaannesmu
MaNY3eNaYUUA1EN1 Toendsmianiso mmmauamﬂﬂmwwaﬂmaﬂaamuUmamﬂmﬂm
WANNS best effort LLaumﬂmwmﬂawwaﬂmaﬂawuﬂmwwmmaqma liquidity fee Wy USEM
ammﬁavﬂi‘uﬂswamamﬂmﬂwuaaa%mumumamﬂawmsm wienuddligtomheamunusiu
maduledveaUssninms uasmievemmdilafiussniamsimme il Visniamsorefinnsanild
irdosionsuimsuazdamsanudssiuanwadesduiudnldlagiifuveumvesaiesionts
Uimsuazdansaandssinuaninadesvesnomulnemuiiuiindnnsimunly

nsusuyadminddugnidiegasnisauiniazioudunuluns¥evieningduvanaamusam (swing

9
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pricing) :
nesusIIIY
ansngegaliiiudesas : 2.00 veayaAmIYAY
ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

UALLDUANULAY :

wdnna waziiouly

1. inammif\]vm‘wumamﬂmiﬂi‘umammwaauawﬁmEJamﬂwsﬂwmmmvmummmvﬂﬂ%mEJ
Iumwaﬁmsﬂniwaaumaﬂﬂawm’m (vamg factor) maeﬂ,mmusaaav 2.00 YDIYARNUILAY Wt
U3tdanmsesfinsandentd swing pricing FeiEnslaismantesening Full swing pricing Wag
Partial swing pricing lnefilsfisUselevivesnosmunasiamududy

2. Swing factor waﬂmﬂumiw«mm’]LﬂulﬂmuuiamwawLLu’mwmwmmmmmum IEERRDIAE
mumuamﬂ%msmﬂmiezjamasmamwaaumaaﬂaam (transaction costs) fla1atAntuandadesing
9 T ms%mamwaau mamamﬁmWuaamwaaummmumumaamwmmmefm %38
mmmmaummwammumamuwu wazeliirevesnemu videtladedu 4 Anszvusioanmedesued
wanmindfineauasu smmismﬁ]@ﬂ1smﬂwmmﬂ%amaﬂiummmimaimmaLmaaiamuasLLau/ma
auufgu LLau/mamﬁiJﬁuLuumnﬁa%mmmmaqmemmsamlmLwa“lwmmiamLuumﬂmmsﬂ,u
nauazdeula o vty 9

3. Swing Thresholds findnnislunsisnsandulumuileuswasuamdiviendanissmun Tag
mmmﬁwamsnﬂuamWﬂaawaaﬂawumumﬂm ldun nesanisanu Wleviemsamu annznain
maamwaauwmwu Padedu 4 mmmumaamwmawamaﬂm‘wwnawuawu Tneusondnnmsens
Wﬁ]’]‘izZIJ’]I‘UEZJEJEJﬁU‘iuQJ’mJﬂ’Iiﬂ’]FJIWUE]LWQ%NWJJE]EJLLau/‘lﬁaﬁllllﬁl%’]uLLau/Vﬁ’eJﬂ’]i‘UiuLiJu‘i]’]ﬂ‘f]ﬂﬂEJVl
LﬂméuaammmmmmimL'wai‘wmmmmLuumﬂmmﬂunmua Fouly o et 9

4. ﬂiamLﬂumimm&JmimumauuauumsmamaimjaﬂuiuiﬂLLUU (Omnibus account) US¥m
ammiﬁ]umLuumimuwlmwammﬂmauuauumim&JmaiwaﬂummmmmmimLwalmmmm
sndunsldnmeldanumsal wae/vietesiamelunauaritouly o vty 9

5. o vauglavnizniia UEndan1sagllld Swing Pricing wSewufu Anti-dilution levies — ADLs us
anunseldsauiuedesiiolunmsuimsaruidesannadesduls

YoeIuaNs

1. U3tmdnnsveanudniiiav Usuiinnseansnsn swing factor Miifiuadsldmuiiuemaanisidiu
AUATT ‘N‘i]u‘UiULWllellLﬂuaﬁli’]ﬁﬂﬁ@%iuﬂ,ﬁu‘ﬁEJauLE]EJ@IﬂNﬂﬁ

2. inamm'ﬁsuaaa’guawﬁmumﬁuauamawm&Jmmmmjumuﬂsﬂummﬁmmu,aumamauhﬁm
FiNg 9 wmwummm{[mmmm vamg Pricing Imummiuu

3. U3ninnsveanudniiay mm%awmaawuw‘msuwumamﬂ iamfmLﬂuaamwmaawﬂmu
nsiifinisTdiedesile swing pricing LLa“mwwmmwms;lamavmaaawumﬂmﬂﬂsﬁumi )
fvsanuay/viodaaulaFosing 9 fiRerteatumsidiaiecile swing pricing luSuvnnsiiu viail
U3ndnnsveanudniiayldwisunlasnsauiiunisle 1 wlmmmumimamaﬂﬁﬂﬂLLafmmmmaa
funsidiesesile swing pricing TuSurhnsii meﬂm&maqmmgmLﬁlmmszjaumaawummmma
vsduesiuhmstdllannsadeniivdulduay 'iwmwwmaawwmivmmﬂmwﬂLﬂ‘ui‘u"l,muu
Lilasunsdnassniieamu

0. U3sdansveanuavsliliiededio Swing Pricing sanalunsdififinsanudritliiinansenuse
anmARBIaINeUTINeg 1 lTud ALy

msfiasanliiaiesile )

1. Ustmdan1e1artiuue Swing Pricing wansnafulaluusasfuinisiifinisldiedesiied )

2. ‘luﬂia‘jﬁu’%ﬁw%’mmiﬁﬁmmﬂ% partial swing pricing %L*ﬂumﬂ%'l,awwﬂia‘jﬁi’uﬁﬂﬂﬂs%asuwaimﬁ
aﬂmuﬁumuam%amwmaawua‘maﬁuaaﬂawu ma‘ummammwaauamamwmmaaﬂaamummmu
71 swing threshold fiuemdnnsiivue Tﬂamamf’zﬁamwmﬂawuawﬁmamawu AN
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YaA1N13TNUIEANU (subscription) UInyaAINSHULUABUMIEAWIT (switch in) Wnseyasm
NsUEAUNIEaYU (redemption) wagtindieyarn1sdulUdeumieayueen (switch out) sl
Fwazdunisnsrwandulunaisnuigndansivun

Na3NUII feeder fund waz fund of funds Wanawuuaten1einsly swing pricing USEMIAN15aL
f1saunadunislvaenndesiunamulatenis

UALLDUANULAY :

ﬂmmaquaﬂmaﬂaqmuﬂmamammimmmmsama swing pricing US¥ndnn15en1aiia1saunly
iwsesiiomuuumsiinesyundnvidenssyudaemsivuaiduddiuusn smudldsudeyaannemu
VaNUIENaUUAIENIg Imamwmmmiavmmmmauamﬂﬂaquaﬂmaﬂaﬂmﬂmamﬂmdﬂj
WANN13 best effort LLaumﬂmwmmawwaﬂmaﬂ@wuﬂmamwmiawa swing pricing Ui US¥m
ammi%ﬂﬁwswamamnaniwmaa%mumwauaﬂawmm wienudslighowbheamunsusiu
madulesvoussninms uas/miatemmdulaiiuseninmsimme el Visniamsoefinnsanld
iwsesiionsuimsuazinmsanuidssnuaniwadesduiisdsls TagliRuveuvavouaiasiions
UimiwagdansanudssiuanimadesuaanawulngnuiuTsndansimuald

A1sTIUllBuNITTaUIEnIsamunasoudunuTun1sPaueninddurainawusau (Anti-Dilution Levies
- ADLs) :

nawusINalY
dnsgeaaliiiiuiosas : 2.00 vosyarMgamu

S92z UALNULAY :

wdnineue wazidouly }

L Uidndamserfinnsandenifiuisssuiienmstenemieamuiasiousunuuazalitngluns
Foueningauveinamu (ADLs) ludngegaliiiusasay 2.00 vosyaAmiuau

2. U%ﬁm%’mmimﬁﬁmﬁmﬁ'&mLﬁumﬁs'ﬁmﬁau ADLs Imaﬁwé’ﬂmﬂumiﬁaﬁmLﬁuIUmmuI&JmsJ uay
wNeiusEndnnnsinue ImEJmudmmuwuLLaum’Lﬁumsmﬂmwamamamwaauﬁuaqﬂawu
(transaction costs) flenaiiniuaniladesng q lduA nsPevenindau wienninanavemindaudl
mmmumumaamwmaawmﬂmmammmmauwaqmaﬂimumamumuuamﬂsﬂmaﬁuaaﬂaamu ED)
tadudu o AnsznusoanmagesemdnnInginomuammu Imaﬁ]uaamaimngsuwau UaT/130
Uszne LLau/maLmewgumaamumm n.a.0. wag/vsomnauuTTninnsamuuasviienisny
fig1unadu s n13rmun ADLs factor asdiliiatadeiiiordes Tnsussminmsenafionsanld
GuamaﬂiummmimaiwuaLmaiwuaEJLLaumaaummuLLaumam'iﬂ'iumumﬂij%wLﬂmsuaamm
annsavile (best effort) dieldanansasdunsldmelunauasdouly o vasty g

3. W3ninnsasfinnsanlivieenidu ADLs Iailedunsdiidndeulafirvun ADLs threshold 15
Tnedvdnnslunsinsandulumuulovewaziumsiiviendanisimun Imaﬁwﬁaﬁqua%’mﬁmﬁ’u
anmeasvaanawuLiudidny liun wednnisamu wlsuiensamu anme AmAvenINgauiiaswu
tadudu o AnsenusoanmagesemdnnInginowuamu Tneusenianisonafionsanld 4 Toya
Uszanansnelatoifianieiifleguay/mioaumigiu LLa“’/‘Miﬁ]ﬂﬁ‘Ui“’Luu‘i]”lﬂ‘fj‘i]ﬁ]EWlLﬂEJ’JsUENL‘V]’Wl
annsavilgiteliansnsasiiumsly (best effort) melunauasiouly o vaty 9

a. ﬂim‘VIL‘UUﬂﬁ‘Vl”li’]Elﬂﬁm‘umﬁ‘u‘uﬁuuﬂﬁ‘mHﬁiaiu%aﬂ‘ﬂUS‘ULL‘U‘U (Omnibus account) U3Em
ammﬁavmLuumimwlm‘usuauamﬂmauuauumsm&maaﬁwaﬂummmmmwﬂmLwa‘[mmmaa
sdumsléneldanumsniuas/mietesnfamelunauasdouly o vaugiy 9

5. vuglavausnila U3Endnns alalld ADLs neuiu Swing Pricing wianansaldsuiuiesesiiely
MsUsMsAIEssan MAGe L

Joanuans
1. vsendnnsveanudnsiiazuiumnnieansnsn ADLs fGeniiuld Fagysudisliiudnsgeant
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v

seyliluseasidunlasanis Ima‘uswwmswL‘LJ@wamwismﬁuawswamms waz/violunilsded
YIUAIUTBYANBINUTIY was/MIrumssneduiivsendnnstviun
2. inammsmaamuawﬁmvuwamamawmaamummjumuﬂﬂumiwmimLLavmiammauiaLiaa
AN 9 mﬂmsuaﬂﬂumﬂﬂjlmama ADLs Imummiuu
3. inammiﬁuaamuawﬁmvmmﬁnwmaawuwmsvmumsLfm iawmLﬂuaamwmaawﬂmu
¥nsfisings 1iedesile ADLs LLavuswammsavmaamwmaawumﬂmﬂﬂiﬂumiwmimLLav
vizesnavlaowing o MAadesnisnisldindesiie ADLs Tufurhmsiiy setussmianisveanuinii
vluLﬂasuLLUaamimLuumﬂm 9 w"l,mml,uumsmamauhlﬂu,mwLﬂwuamumﬂmmama ADLs
Tufurhnst meﬂmwaqmwﬂgmmjﬂm%wmaawummmmamamuﬁuamummiuuiummia
Lismm‘uLaulmu,aviwEJmiezjwmaawuwmivmmﬂwLsaﬂmulmlmuu "Lmlmumsamaiwmaawu
q. inmmmisuam'guammvLssmmu Anti-dilution levies — ADLs mﬂm/wmwaﬂws%awuwawuuav
amﬂaawmaawum mamaﬂwmaaawuuava‘uLﬂaauwmaawuaan iesilslailndafiiy ADLs
threshold fussnimualy mmwiwammiﬁuaamuawﬁmvwmﬁmmmmamwmmaﬂmu ADLs i
Lmﬂmqmﬂ,m LLavﬁuaamuammvmamwumwmmﬂummaﬂLmJLa‘wwvmsmmiwmisuwmaaﬂm
LLa“’ﬂUL‘LJaEJUWH’JEJaﬂWUL‘U’I ‘maszn&mwmsamuuavamﬂastmsaﬂmaaﬂhﬂsmmmamu
siUsEMEansae sy
5. Uemdnnisveanudnslaldiadesdlo Anti-dilution levies — ADLs fanalunsaififiarsanudailyl
JHANTENUADANINARDIVDINDIVUTINOY T ARy

msfasanliinsesde )

1. USEMIANIS1INUAAIGTTHLEEL ADLS LLmﬂm"mﬁ’ulﬁlw,wii’uﬁﬁmﬂijm%‘laqﬁaﬁ

2 USTndanisenafiansanSeniiu ADLs Ima%Lﬂumﬁ%mwwi’uﬁnmﬁamaimﬁé’mehusumuam
szamwmamwuawmaaﬂawu mEJUﬂ‘u:uammwaauamﬁmmummﬂmm JALAuNI1 ADLs )
threshold wuwwmm'imwumimamuam%mwmamwuawamaaﬂawu AUIUAINYAAINTTD
WdILaU (subscription) mﬂmammiauLﬂaawmaawum (switch in) sinsneyarN1sueAy
WILaU (redemption) LLamﬂm&mammiaULﬂaawmsmwuaaﬂ (switch out) Wil swazLEen
Emssmaadulunusiussndnnstmue }

3. U3tmdnnisazfinnsanivun ADLs Threshold Ingldtoyalunsallansdinilaievisaninsal dioly
1

(1 ammwawmaawmmuauLﬂaawfm mammammimaﬂwmaaa‘muuaya‘uL‘Uasuaaﬂ

2 ammwawmaawmmuauLﬂaawfm uaEmws,dammammwmaawmmuauLﬂaauaaﬂm
U%@“wmmsawwmimmmum (1) uaw (2) ) Tuszauinneiy

4. lunsaifidnsldin3osile ADLs @ ADLs V]L'iEJﬂLﬂUVLW\]u'LI”IﬂaUlfU’]ﬂEN‘V]u amﬂsmmumﬂmmamau

v

€

)
)

o ]

mmaﬂiuaqmwaummmaﬂimumaa‘uwmﬁ]mmumumaa‘wmawmmawﬂuﬂawumaw \nsdled
lm"l,mmmﬂsumﬂLwaaiwmamammuimnawmmamﬂw

N2NUIU feeder fund wae fund of funds Lilenaswuualen1dlinisly ADLs USEMdnNT5aERAITAN
aiunslvaenadesiunamulatenis

19D UALNULAL ;

ﬂimﬂawwaﬂmaﬂaaquawmmmimmummem ADLs Uisianisenaiansanlfiniesiiony
Lmewﬂawwam/ﬁaﬂaawu‘dmamqmwumﬂummmm muiildsudeyaannomumdnviensu
anemms Tnevadndanise mmmmauamﬂﬂawwaﬂmaﬂmwuﬂmamﬂmﬂwaﬂmi best effort
LLauVi”lﬂVIiWU’J”IﬂE]\WIuMaﬂMSE]ﬂE)W]HUﬁ’]EW]’N%JLﬂﬁ@Q@J@ ADLs w1 Useminnisaguiulsadeyass
ﬂan‘l,umuqaaﬂumumumauaﬂawuim ‘WﬁauLm‘mmaa‘wmaawum’mmumanuléumaqmwammi
waz/SevemdnlafiusTnsansimun sl isniamserefinnsantiiatesdenisuimsuas
Famsanudssiuanmedesduiuduld IneliiRuveunveaioslionisuimsuazdnnsa
dosiuanwadesvesnesyulnemuiivisnianisimuali

- msnvuaeulunsedadninlunisiumasvisAuniteasu
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Sy Y Y o ' . .
ITYTLIATNABDIIIANUUINDUNTIIVIIAUNUIYAITNU (notice perlod) :

nawusINIY

a

Ay ' v ' ' 1 a ' i v 6o
L&Iag\ljaa‘mu%ﬂaﬂvgummmi‘lmamﬂu’wamugamLﬂ‘un'n : 5.00 % ma&%ammwaauam

q

ADIIIUTENIAn1salentdunan : 5 Suviinis

SUALLDUANULAY :

NanLNae Lazauly
1. lunsalvgfemhsamuuieAumisamu way/vieduildsumhesamuesniuiwinsgeviele lny
fyadn1sueumhgamu wag/vMIeduilisunhuayueen yarnauniosas 5.00 vadya

Y
o

VliWEJﬁ‘L!ﬁV]ﬁ‘UENﬂENWLJ Ni‘l@ﬁﬂ)ﬂﬁﬂﬂﬂﬂ”ﬁl@ﬂLL‘\N‘UTH‘V]‘Uﬂﬂ?ia’NLUuﬁu%U‘UL’Jaﬂ 5 Juvinnig
2. ﬂimw,ﬂuﬂ’]i‘wﬁ?EJﬂ']iB\I’mB\IﬁUUﬁuuﬂﬁ“UWEJ‘ViiEJiU‘U@ﬂ‘lﬂuiﬂLL‘U‘U (Omnibus account) UTM
‘:])ﬂﬂﬁi%uﬂﬁLUUﬂ']iG\’]ﬂJV]i@iU‘UE]QJaQWﬂNﬂUUﬁUUﬂ'ﬁ‘UWEJVIi’eJiU‘UE]ﬂum’mﬁ’mqiﬂVﬁlﬂL‘WEJI‘Viﬁ’]ﬂJ’]iﬂ

audunmslanelaaniunisal LLau/ﬁiﬂsuaﬁJWﬂ@ﬂ’]EﬂuL’JaﬂLLauLﬂE]ul“U 3% Gumvuu 9
3. USENdAN15019140 Notice period 3’Jllﬂ‘ULﬂi@ﬂm@IUﬂﬁUi‘Vlﬁﬂ’muLﬁﬂﬂﬁﬂ’ﬁ/\lﬂa@\‘lgmﬁ

YoEIUAND

1. UB3dnn1sveanuanifiasusuiiunnseansns war/mMiossoznaniifosussarmtnounisuefy
Mamu LLau/maaULUasmwmaaqwulm Immuﬂﬁmmﬂ,mLﬂuamwmammuuﬁumaauLasm
1A59AS Imauwmmmimmmstmwl:mlsumawwmmmi LLav/maiuwuqaa%aumuﬁuauaﬂawm
59 LAz RN TaIeBUTiuSEndan1sinun

2. inwmwaamuammuuwamﬁuawmaaammmummlﬁumiwmmwLLaumamauhLim
#ing 9 fdedestunisldiedeiie Notice period Tufurmst

3. Tunsaifiinislé Notice period LLauiJLMG]‘I/]‘I/]’]I‘VW]ENI‘UL?WEN@JE)EJU@?EJ UITMdnnsveauansfiaz
Ugumﬂummwlmm Notice period Suudetumdildmuunilufuivhsenisde lngazegne
ImﬂgiuLUEJULLaumaﬂiumﬁLLaumaLmemJgumJaqmumm n.8.9. wagyisomnAuUTEninnisamu
wazvdenthenuiifisiuadu viall UsEndaniserafinnsanld Notice period $aufuiadesiiodu wu
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings iLag
vioinTesilodu 4 maﬂ,msm3@&J'm&ﬂé\’ﬂg'ﬁxLﬂ&JULLaw%Uizmmaw%aLmewaﬁammé’wﬁﬂmu
N.8.0. LagnseauIALUSENINNITAMULALTToN BN UNTIUIRD U LA

4. WEendnmsveanuinaliliiadesiio Notice period fananilunsdififinnsanudrinlifinansenusie
ANNATeIURINEMUTINEE T Aty

nsfinsanlfiedesdio )

1. USSmdan1se1artinue Notice period unnsnsiuldluusaz Suvhnsiiinsliiaiedlod

2. Usendnnisenafiansanliuazimunssezian Notice period lneiindnnislunisiansaundulumia
Wlevsuazuneivseninnsiun Taefinnsanandadesis q Mfesdes oud nsussdivanin
ASBIYBINBMUTINLATYTRANNATEBIMAN IasuTEMInn1senaiiasanly deyauszananisneld
‘U’e]LVlﬁ]ﬁ]inll’e]EJLLa‘”‘Miaﬁuum%WULLa“’Miaﬂ’]SUS“’LiJu%]’]ﬂ‘fj‘i]‘i]EJVlLﬂEJ’J‘UENLVIW]ﬁWSﬂiﬂVHVLG]LW@I‘MﬁWlIﬁﬂ
suiumslé (best effort) nelunanuasdouly a vz 9

N23U3U feeder fund wae fund of funds Lilenayuua1en19Einigly notice period USENIANTT
aansnazinsandliunisiiaenadesiunaaulatemsla

19D UALNULAY ;

ﬂimﬂ@ﬂ‘ﬂu%aﬂ‘ﬂi@ﬂaﬂVl‘Lan']EWlNllﬂ'ﬁﬂ’M‘LmLﬂi@ﬂll’e) notice period Uiﬂmﬁ]ﬂﬂ’ﬁ@?ﬁw\l‘iﬂimﬂﬂ
Lﬂi@x‘maG]”lllLL‘L!’J‘VI'N‘V]ﬂ’f‘]\‘ﬁ/]‘lﬁ/iaﬂ‘ﬁiaﬂaﬂ‘ﬂ‘u‘ﬂa’]EJ‘VI’Nﬂ']‘WLlﬂL‘U‘L!a']GW‘ULLﬁﬂG\']iW]iGﬁU‘U@ﬁJﬁﬁ]’]ﬂﬂENVlu
Maﬂmaﬂawuﬂmaw Iﬂ&mﬁﬂ%ﬂ(ﬂﬂ’]if\] mmmauamﬂﬂaawuwaﬂmaﬂaamuﬂawmﬂma‘lfu
WanNN1T best effort LLa“MWﬂVITTU’J’]ﬂa\‘M‘LmaﬂMS@ﬂ@ﬂVIu‘Uﬂ’]HW’NMLﬂS@QN@ notice period G

Uswammsa“mw?wagamﬂmﬂwuaaa%mumuﬂuaaﬂaﬂamusm WSE)%JLLNIV?QQ@MH?EJENVJU
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N5URIUNIUlwAURIUSINdnng waz/vsevamnedulaiusdindanisfiivue sl uSEndanisena
N5 ldeSeaiian1suSmsuardnnsaUdganuan naaeduiuiule Tngliifuveuwnves
WP3RILENIsUIMTHATInNIIAUEsIUAN TAABIvRINBIUlnenNTIUSENdAnIsinvual]

WATUNTUIBAUNLIEAYUY (redemption gate) :
nesusIIIY
wamunsvgAuvitamulidindifesas : 10.00 vesyarminddugrsvonowusm
TngusenianisazldimarunisvieAuniasamulii : 7 Juinig
lunnsaunan : 30 Tu

UALLDUANULAY :

wdnna waziiouly

1. USsdnmsimusmaunsmeAumileacu (Redemption Gate) laisnin¥esas 10 vesyar
Ningaugnsvenamu PUSIEaTL SIS NNIAINATIUT A ANt viun

2. inamﬂ'mv“lﬂm,wmumiﬁmmwmaamumam (Gate period) laitfiu 7 Fuvinnis Tunnseunan
30 Ju mamaavLaEJmﬁmimmmvmwmmmimwum

3. IuﬂimwmwmmmimvmﬂanulsuLwauwamumimwluﬂﬂmma Gate threshold Tunsaisanan
Redemptlon Gate faﬂﬁmawuaumﬂ’ﬁ%amwsflm ammwmaauam%mwmaawuawamaaﬂaam
Wiguiy gammwagﬁu@mmmmaqﬂamu fdayinduniauinnin Gate threshold fiusemannis
fwun Tagil Yarev 18V IBAwUEVEYDINBWIY AMUIAIATN Yarn1sTemiiadu (subscription)
Uln uammiauLﬂaawmsaamumﬂ (switch in) ¥inFILyaAIN1sVIEAUMLILAU (redemption) Uay
wﬂmauammﬁauLﬂaawmﬂawuaaﬂ (switch out)

a. “UTH‘VWG]ﬂ’]5%u‘V\H]’]im’lﬂ’]ﬂuﬂlﬁﬂ’liiUsﬁQQUMU’JEJanm’]ﬂ,J Redemption Gate Tnenisiadeny
dndu (pro rata basis) 60mmaﬁmﬁaﬂwmamwmmzauLUasJuaaﬂ fu ﬁumﬁu Redemp’uon Gate
5. U3EMIAN15819791501AMUR Redemption Gate uaw gate period Tuustazaduanseiuld us
Redemption Gate qzlalsng Redemption Gate Fugh waz gate period arldinnnisedunaud
seylilusegazidealasanis

6. maaiusuaﬂwmaaww,tauauLﬂaawmaawuaaﬂmummaa UsEndmnisaztluyinsiensluiu
mmﬁwaﬂwmaawumlﬂ i:mﬂumaﬁwamwm&JaqwuLLauaULﬂaeuaaﬂimmmammu
(prorate basis) mu inwmifﬂuLﬂﬁﬂ,mawummmsmLaﬂmaaswnaﬂwmaawul,l,auauL‘Ua&m
pondfiviaels LmamwmmiﬁmmiuwmuLwaiaﬁumimLuumimﬂammma TngusEm
FansazUszmelsimsumadiules was/Msenunsgemsuiiueminnssmu

7. ‘U'ﬁ‘l&Wl‘imﬂ’]'ﬁﬁ]u%’]ﬂ’]‘iiﬂ%ﬁ]ﬂﬂﬁﬂ?EJ@W]ULLauﬁULUaEJ‘uaE]ﬂhJLﬂ‘u Redemptlon Gate AusIAN5UT0
AUNLILAU B aummﬁwaﬂwmaawu il nuLLmﬂimwﬂmwuuamwmauwmwa U3tw
ammimaanuamamwiusaaﬂwmaawumaauLﬂaawmaawumumﬂ Redemption Gate i
Usynely

8. inammimLwﬂmawmaawumwLuaumﬂﬂi Redemption gate Inglaigndgn

9. ﬂim‘mLﬂumimi’]amimumauuauumsmamaiwzjaﬂﬂuiﬂLLU‘U (Omnibus account) USEW
ammiaumLuumimwlmusuauamﬂmauuauumimamaiwaﬂummmmiawﬂmLwa‘lmmmaa
sufiunstanielaaaiunisal LLau/MialeE]ﬁ]’]ﬂGmWEﬂ‘UL’Ja’]LLauLQQUI‘U ol Ui 9

10. Tunsdinsinmsldinsesile Redemption Gate 1l | Semdnnisonaldsuiuedesiielunisusmsenu
Fosanmaaeauls

YoAIUEND

1. S ¥dansveanuansfiasusuiinnseansnsn Gate threshold muﬁﬁﬁm%’mmﬂﬁuaums lngay
Usuanlaisnid Redemption Gate mumwsw‘tumaavLaasﬂ,ﬂﬁqmﬁ il 1eazdunisnisiuandy
lﬂmmﬁwmwaﬂmﬁmmum

2. Usemdnnisveaniudvaiiay ‘mmenawmaawuwmivmummmﬂ iawmLﬂuaamamwawﬂmu

‘Vl’]ﬂ’]iV]JJﬂ’]ﬂ“ULﬂiENiJa Redemption Gate LLa“’Uﬁ‘HVl‘\]ﬂﬂWﬁ’ﬁ]“"U']EJ@GW‘UE]‘VT‘U’JEJ@Q‘V]‘U@Qﬂa’nltﬂ‘ﬁUfﬂi
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ﬂmsmLLaW'%aﬁmﬁuhﬁawm 9 ﬁLﬁa’rﬁaﬂmsmﬂ‘ﬁLﬁ%"mﬁQ Redemption Gate ‘Luﬁfuﬁwmﬁ‘fy Wil
Uitmdansveanudniiazlivasuudasmsaiiiunisle q glddidunsviedadulaluudimiedes
AunsldiaTesile | ) |

3. UTEndanTsveanuansiagiudeAumhvamuvsedulasuniisamuiiundl Redemption Gate
szl

4. U3tninnnsveanuanifiayasunlamuimaiiidunsseninanisvi Redemption Gate léun
n1s5unidn Redemption Gate feusvarnaiirmun n1sldia3esiieduuny Redemption Gate udu
(&ndd) via 1unsm1n1mmmsmwsmmaﬂwmaawﬂumummadm UIENIAN1T919R9NTNNLEN
maqsznEJﬂwmaawuwmmwmaaﬂuswms LLavLLaNmawuwawumnamaﬂmaﬂmsﬂmmw

5, inmmmiﬁuam'guawﬁmvuwauamawmaaaﬂnuﬂnﬂﬁvummiﬁi’ﬂun'ﬁwmimLLavmammﬂmm
#ing 9 fAedesiunisldiedesiio Redemption Gate TuSuvinsiy

6. Ustndansveanudnslildinsesile Redemption Gate fananilunsdififasanudvinlaifing
NILNUABANINAGDIVDINBINUTINRE T ATy

msfiasanliiaiesdle

1. U3¥Mdan15013rmun Redemption Gate wansnafuldlunsazSuvinisiifinisldindeatle

2. U3ENIAN19819W158d71Y Redemption Gate Lawwvmmmﬂmamumiaﬂmﬂm soUsziiui
aoumsalenvarhiung Ineusdndanisenatmusdeuluiiovstanunsaitliunichy Gate
threshold 16t

Na9NU3U feeder fund waz fund of funds Lﬁaﬂamuﬂawmwﬁmﬂ%’ redemption gate USENIANIS
isananiiunmsiiaenadesiunewulalens

S19aLDUALNULAY

mmﬂmwwaﬂmaﬂawuﬂmamaumimmmmeua redemption gate UTEVIANTNINAITUNLY
LmaﬂmamuLmeq‘mﬂaqmwaﬂmaﬂawuﬂmamqmmmﬂuammm muitlasudeyaannesyy
VEIVERRLEVINTREVER Im'emwmmmimmmmammﬂﬂaqwu‘waﬂmaﬂaqum&Jmﬂmﬂm
WanN1S best effort LLauVi’lﬂV]i’]U’J’lﬂE]\ﬁ/]u‘WﬁﬂMSE]ﬂENVIHlJﬁ’]EW]NZJLﬂiEN@JE] redemption gate Wi
mwammsﬁ]uﬂiwswamamaﬂmﬂwuqaawaumumamﬂawmam wienudalvigfiowhoamu
susumaduladesdindans waz/vietemedulafiviniansivun il U3tiannsens
flnsanlfiededlonsuimsuazdnnsaundsssuaninadesduiinduly Taglifuveumues
iwdosiionsumsuazinmsmnudssiuanmadesvesnesyulnemuiivisniansimuali

- mshivenialisudefunitamuniumdeisuliveasngasudeaniafdeuisAuniieasyu
(suspension of dealings)

UsEndnnIsnausuaunsaaniiunisiagegalsitiu (Juinig) : 5
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2. ¥@go : LHQTUM-D
= - ° vy < o PCEA
- insesamstvualigawududuniszanldineg
ArsssudleunisveAuiliidulunudsunaunsesteznaniiniviua (liquidity fee) :
naewuswN3LY
anAssTieu liquidity fee liiufonas (vasyarniteamu) : 2.00

UALLDUANULAY :

U'%ﬁwé‘f@ﬂ1sﬁuaamu?ﬁmﬁumﬂﬂ%m%aaﬁau%vmLLavé’]’mmﬁmmLﬁmé”mamWﬂdaaﬁumwﬁwﬂw
AU ImmuiuuimamumwmumqL'mleumawwmmmi LLau/ma“lwuaaaw'gumumamaﬂaavm
590 WaT/MIEUN T IMIBUTIUSINIANTSmun

wdnnas waziouly

1. stndanisariansanBeniiudnnasssudennissnuanmegedudasgeaaliiuiosas 2.00
Yosyaf MY Iuﬂsmmwaa‘mmaawumamwmaawu LLau/‘MSE]ﬂ‘ULUaEJu‘WlA’JEJan‘LJE)E)ﬂIu’JU
ymssoumele Imamammiﬁmmwmaamu LLau/maauLﬂaawmaamuaaﬂ aﬂammmaaau
5.00 YRIARNSNGAUGVTVDINDIVU

2. “Ui“lﬂﬂ/]%@miﬂuL’LJG]LNEJE]G]TW’]’]ﬁiilILuEJiJﬂ’]‘iiﬂ‘t%ﬁﬂ’lWﬂaENWL‘iEJﬂLﬂ‘Uf\]‘N WA/Y3DIEAULAAINTTUNY
ﬂwmaawumaauLﬂaawmaawuaaﬂm LismLmJmﬁﬁmLuaﬂwmwmaaqwummmummu
lesvosusininns LLau/wsaiuwuaaasvmumusuauaﬂawuiw Las/MI R UMt uTIuS v
IANTATIUA

3, luﬂimwL‘UumimmEJﬂ'15mumauuauumimamaiwamﬂmﬂLLUU (Omnibus account) US¥M
ammiﬁ]umLuumimwlmusuauamﬂmauuauumiﬁm&JmaiwaﬂummmmmwﬂmLwaimmmm
snfiunsldnegldaonunsal way/mietentamelunaasdeuly o vt 9

YOATIUANS

1. UsSmdansveaniudnaiiae U%’ULﬂ'm%aamé’mwﬁhﬁﬁﬁuLﬁaumi%’ﬂmammém (Liquidity Fee) 7i
\AUase ImaﬂiuLW;J"L&YL;Jmuamwmawmwumiuimami LLa”/WiE]‘UTULWNi”@U@Jaﬂ’]miGU’]EJﬂuMU’JEJ
awunieduiasusen vmvmmLﬂ‘umﬁimLuauuimmwmwaﬂmimuaumi Tosusemiansay
LUﬂLmamauamsLUaauLLUammm’mwnulszjmsuamwammi u,au/mamqaasnmumwuamﬂawru
53 Uag/ M3 oR TN eIBuA LU EMdanstun

2. U3tmiansveanudviineivunseazBeandninasivasdedouly wardnmasssndeunis
$nwianwages (Liquidity Fee) flunnssfumaasmsuisfumisamuvioduilasumeamy
ponle

3, USEMdnnnsveanudnaiiay uwauamawm&JawwmﬁummlﬂumiwmimLLaumamau‘hLﬁaq
FN9 9 fifendoatunslitndesdionisuimsanneaadasnsBeniumsssudounmsinvaninades
(Liquidity Fee) lufuhnsiu

4. W3mdansveanudnsliliiniede Liquidity Fee fnanlunsdififansanudrinlifinansenuse
anmARBIRINeUTINeg 1 iTud ALy

AT lgLAT R

1. Usndnnisenaseniiuamsssuiilennissnuaninaaes (Liquidity Fee) unnansiulalunsag Tund
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nsldpdeslot

2. BsendamsagldnasiidalunisfiansandenldnsSeniuasssudeunissnvianmages
(Liquidity Fee) ImswaﬂmﬂumswmsmLﬂuiﬂmmuismauavLmewmwmmimmm MEGRDE
mmuwuuavﬂﬂmmamﬂmwamamsmwaaumammm (transaction costs) fioraiintuaintlas
N9 9 gun sderemnday mamav‘mmmmawi‘wsauummwumumaamwmmmmJﬂm %38
mmmimaummwamvmmamumuavm%masuaﬂﬂaﬂ‘vm vizedadudu q finsenudeanmagase
waﬂmwawﬂmmawu memﬂ13@waawmimﬂsusuazﬂaﬂivmmmsmsf[maLm%wuaa Wag/930
auufgIu LLav/mamiiJivLmumﬂ{]%wmmmmmmmmsamlm (best effort) ielvanunsaaiiy
nsldmelunauazouly a vy 9

3. USEMANN1398Ns i MVUAUSIN U8 AUMIIEa Y LLav/ﬂn’%amié’ULUé"awmaaﬂ‘muaaﬂ e
mMuunsnsA1ssTlannsshwaninaass (Liquidity Fee) T,mammmmﬂaamimuammaﬂu
LLav/mamia‘ulfdaswmaawuaaﬂsuaﬂmawmaaawuu,mavs’lamuﬂnﬂsnaamﬂmummﬁm 9

4. inmmmimwmimLssmmumﬁiiuLuaumiiﬂmamwmm (Liquidity Fee) Lfisfinarnnisusu
uammwaa‘uamﬁmsJammimmmwavwaumuwuiuﬂmjasmamwaawuaﬂﬂaﬂmsm (swing pricing)
(mu) mamiqumﬁismLuaumisuamwmaawuwavwaumuwﬂumwamsjmwaamamawm’m
(anti-dilution levies — ADLs) (1) LLﬁ“ﬁ’]ﬂJ’]iﬂI“Ui’mﬂULﬂi@ﬂmdumiUiWﬁﬂ’J’mLﬂ&ﬂﬁﬂﬁ‘lﬁlﬂﬁ@ﬂ@ﬂl@
5. mﬁiiumaumsiﬂmamwmaqwLismmumﬂmawmamwu UIENIANITIUINAUTINDINU e
UsiwnwammumqauwmammuﬂummmmsJaamumamaqwuiuﬂamumlﬂ I@aulmmmaﬂiuam
LwaﬁmwamauLLmquﬂaamuLLmastqim

93U feeder fund uag fund of funds Lilenawuiatemadinisld liquidity fee USEnIAN1TaL
f1sanaidunislviaenndesiunamulatenis

S19aLDUALNULAY

mmﬂmwwaﬂmaﬂawuﬂmammmimmmmeua liquidity fee U3EMiInNITRNRARATAUTLY
LmaﬂmamuLmeq‘mﬂaqmwaﬂmaﬂawuﬂmamqmmmﬂuamumﬂ mmwlmwauammawu
waﬂmaﬂawwmamq Im'emwmmmimmmmammﬂﬂaqwu‘waﬂmaﬂawuﬂmamﬂmﬂm
NaNN1T best effort LLaumﬂmwmﬂﬂawwaﬂmaﬂaqwuﬂmamammawa liquidity fee Wad Ustm
ammiﬁ]uﬂiwﬁwamamﬂmﬂwuqaammumwamﬂaamusm W'iauLmimmaawuwawumwmu
manﬂlﬁmmamwmmi LLau/‘Vﬁ@‘UaQVl’lﬂ@UIﬁ]V]UiEVW@ﬂ’]iﬂ’MU@ ‘vmu waﬁmm'ﬁawwmimﬂsﬁ
idesilen1suimsuazdanisAnuLdssiuan nadesduiniulslagldiiuveuwavenaiosionis
UImsuazdnnisanudssiuanmagesesnsmulnemuiivisninnisimuali

o ' v ¢ ay ° = v P & o ¢ .
miﬂSUgaﬂ‘WI5W&lauqmﬁﬂ'3ElqGlSmiﬂ'm?m‘VIazwauﬂuvgusluﬂﬂislia%ﬂEl‘l/liwaawumﬂamui'm (swmg
pricing) :

nanusUlY
ansngegaliiiudosas : 2.00 veyarmiigamu
A835UHUR : Full swing pricing , Partial swing pricing

S8 DUALNULAL ;

wdnnat uazdouly

1. ‘inammiaumwumamwmiﬂiwammwaauawam&Jamm3mmmmamaumwmmmﬂ%mEJ
Tunsterienindauvesnosmus (valng factor) mam"l,umusaaau 2.00 YARANUILAY Wil
vimdnmsazfionsandentd swing pricing FeEnsleiBmsviissving Ful swing pricing uay
Partial swing pricing lnedilsfisuselevivesnamunasiamududfy

2. Swing factor waﬂmﬂumﬁwmﬁmLﬂulﬂmuu‘[,amwawLmewuswammimmm Tneiai
munuuasm}snmamﬂmﬁeaamamWiwaaumamamu (transaction costs) floraiintuaniadesing
9 léuA NMsTereninddu vienmsfinarsvemsngauiinuiunurdeaninadeinund wie

win1salduidsmansEnUienuny wazAldIevaneamu vieladedu q Nnsenudeaninadeses
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wdnnIneinowuamu Jauisminnisenaiasanlifeyausssnunsmeliteriaasaifoguaz/mie
AUNRFIY LLav/mamiiJivLmumﬂ{]'«mmmwummemmsamlmLwai‘wmmsamLuumﬂmma’lu
nauazdeuly o vy 9 |

3. Swing Thresholds fiwannislunsiiasandulyamuulouisiaguumenuisndanisimun lag
mmmﬁa%msnﬂuamWﬂaawaﬂﬂmmmumﬂm ldun nesanisasu wleviemsanu anznain
yosniwgauiiamu Jadudu « Ansenudeanmadesemannindfinasuamu Tnsustminnsens
Wmimﬂwamaﬂivmmmimsﬂmama'«mwmaaLLav/maaumﬁmLLav/‘mamiUsvL:uumﬂﬂ%Em
LﬂwuaqmmmmsamimLwaiwawuﬁamLuumilmmaiul:gmua Houly o vz 9

a, mamLﬂumimiwammmmauuauumsmamaiuszjaﬂ‘lﬂuiﬂLLUU (Omnibus account) UTH
ammi%vmLuumimuwimmauamﬂwauuauumimamaiwaﬂummmmiwﬂmLwai‘wmmm
sdumslémeldaniunisal uasstetesinnslunaasdouly a vy 9

5. o vauglavnsniia UsEndanseglalld Swing Pricing W3auAU Anti-dilution levies — ADLs L#
annsaldsatuedesdiolunisuimsanuidssannadesduls

YoEIUAND

1. Usndnnisveanudniiiavufuiinndeansnsn swing factor fiiiuassldmuiiusemdanisiiu
qUAIT szwvﬂiful:wa,ﬂ,umuamwaqa@mvﬂ"ﬂumaavl,aamiﬂﬁﬂmﬁ

2. inwmiﬁuaamuawﬁmummammaa‘mmEJaamumn%umﬂ%ﬂumiwmimﬂLLaymammauMim
A9 9 mmmmmnumﬂmmmua vamg Pricing IuauWWﬂniuu

3. memmimaamuawﬁmummezjavmaaaqwumﬁymumamﬂ ﬁm,sznLﬂuaawwmaaawﬂmu
Fmsfidnsldiaiesile swing pricing LLaumwmmmﬁﬂum&Jamawmsaqwumﬂanlﬂisi’ﬂumi )
Fansanuaz/vsesnaulaEesig 9 fAedestunsldiedesiie swing pricing Tufuvinst et
UswammsﬁuaanuamﬁmﬂuLﬂaauuﬂaamamuumﬂm 9 wlmmmumimamaﬂ,ﬂ,ﬂﬂu,a’mmmmm
funsliie3osile swing pricing Tufuvinst LLumﬂmwaquﬂgmmmmsuawmaawumwmma
mamwuamummiuuiumammﬁsmmuLqulmLLauﬂsJmwwmamwuwmﬁum*ammmiaﬂLﬂulmimuu
Lilasunisdnassmieadnu

0. Vidndamaveanudvisliliiedesde Swing Pricing sananlunsdifiiansanudaitlifinansenuse
ANNATeIURINeMUTINRE T Aty

msfiasanlfiniesdle )

1. U3tmdnnnserariuug Swing Pricing wansinadulgluusazSuinisiifinsliedesiled )

2. ‘Luﬂiaﬁﬁﬁﬁw%’mmiﬂmmﬂ% partial swing pricing ﬁ]uLfJumﬂ%’Lawuﬂifﬁﬁi“uﬁ'm'ﬁ%amaimﬁ
ammummuamsﬁamwmaaamua‘mammﬂawu msmmmammwaauamamwmmaaﬂawuummu
N1 swing threshold fiusndanisimun Imwmam%mwmaawuawamaaﬂawu AN
YarN15TeIEasU (subscription) U’mmammiauL‘Uaawmaawum (switch in) sindneyar
NSUEAUMIEAINY (redemption) kae mmauammaamﬂaawmsawuaaﬂ (switch out) wai}
swazBentinsiuanilunuBsfundanistun

N2U3U feeder fund wae fund of funds Lilenawuua1en1linisly swing pricing USEMdANT59L
farsandniiunisliaenndesiunasuiaigms

S8 DUALNULAY ;

nsinesuudnvenasmuianemadinsimuneiesiie swing pricing Uidniamserafiansanty
memam:uLmeawﬂawumaﬂmaﬂawuﬂmamammmﬂummmm muitlsFudeyaannomu
wanvisenemuUaIeN Toendsmdaniso mmmauamﬂﬂaamwaﬂmaﬂaamuﬂawmﬂma‘lﬁu
MANN1S best effort LLaumﬂmwmmawwaﬂmaﬂawuﬂmwwmmﬁaqma swing pricing U UT¥M
ammﬁﬁ]vﬂsuﬂswammﬂmﬂwuaaa%mumumauaﬂawmm wienuddligtombheamunusiu
maduledveussninms uasmievemmdilafiussniamsimme il Visniamsorefinnsanld
iwdosionisuimsuazdansanudssiuanwadesduiiudule TaslsiiRuveunveeiosiionts
Uimsuazdansarudssinuaninadesvesnomulnemuiiuiindnnisimunly
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' P & ' P v v & ¥ da . e . .
ﬂ'lﬁiillLu&lllﬂ']i‘lﬁ]q]']EJ‘WL!'JElﬁQﬂﬂﬂﬂ&'%ﬂﬂﬂﬂﬂﬂiuﬂqisﬂa%qElVlsWElﬂuelJaﬂﬂaQV!Uigll (Anti-Dilution Levies
- ADLs) :

nawusINIY

ansngegalitiudesas : 2.00 veayaAmIYaY

SUALLDUANULAY :

wdninaue wazidouly )

1 UitndnnisazinsanGeniiuassnnieunmsdeneisamuiagiousuyulazaliaigluns
Fourenindduvaineamnu (ADLs) ludnigeaaliiudosay 2.00 veayarmivamu

2. vidndamsagfinsanGoniiuaisssuilon ADLs laeindnnislunisinnsanifulumuulens uas
wIneiivssndnnnstnue ImmumamuwuLLavﬂﬂsummams%mamamw&Jawuaﬂﬂawu
(transaction costs) fienaiintuandadesg 9 lduA nsPevenindau wienneiinaevemindaudl
mmmumumaamwmaawmﬂﬂmmammmimau‘wmwamvmmamumuavm‘[fumEJGUENﬂaﬂ‘vm VED
Hadedu 1 Ansenusioanmadesvemdnvindiinewuamu Imaﬂvaamsﬂmmvww UaY/U30
Uszne LLav/maLmewgumaamumm N.8.60. Lag/M30auIANUTENTANITA URAZ MOV
g et il nsivun ADLs factor adniisieladefifendes Tnsussminmsetafiarsanld
mamaﬂiummmﬁmﬂmaLm%mua8LLaumaaummuLLaumamiUﬁuLuumﬂ{memLﬂmmaamm
annsovild (best effort) telianunsasiiumsidmelunaasdouly o vasiu 9

3. W3ninnsasfinnsanliviseendu ADLs Iadledunsdliidnideulaiidmum ADLs threshold 1
Tneivdnnslunsinsandulunmuulovewaguunmsiivisninnisimun I@aﬁwﬁqﬁqﬂa%’mﬁmﬁu
anmaaesvaanewuLuddny aun wesnnisasu wlevienisamu anmeaanvemindauiiamu
tadudu o AinsznusioanmagesvomdnnInginomuamu Tnsussminnserafiasanld 4 Joya
Uszanunmasnmelideiiiaassiitleguas/mieaunigiu u,au/waamiﬂﬁuLummi‘jwwmmmmwm/l
annsavildifteliannsasiiunisld (best effort) m&ﬂunmuaumaulﬁu o vnsi o

a, ﬂiﬁmL“U‘L!ﬂ’liﬂ/l’li’]EJﬂ’liN’mNﬁuuﬁ‘L!Uﬂﬁ‘U’]8%5@5U%8ﬂu1u5ﬂLL‘U“U (Omnibus account) U
aﬂmiﬁ]umLuuﬂﬁmmwlmwammﬂmauuauumiﬁm&maaiwaﬂummmmmwﬂmLwaimawmm
sudunslémeldanunisaiuasmiatesinnslunaasiouly o sy 9

5. o vauglavnznia USEndanis axldld ADLs w¥euiu Swing Pricing uiauisaldisiuiuiaiosiioly
MsUsMsAIAssan mAae L

YOAIUANT
1. UStmdnnsveanuansiasusuifiuvseansnsn ADLs Hisenifiuld snwuﬂimwﬂmﬂuamﬁmam

q
o

sryliluneasidunlasins lasudgndnnisaslamevnaiuledvesuisninnig wae/viseluniade
FIudIUToLANDNUTIM LLau/‘mamumwaamqawmwammimmm
2. smdnmsveanudvdfiozideyavesmivasunnviauntdlunisiinsanuasviednaulaies
N4 9 mnmmamumﬂmmmm ADLs Tmummiuu
3, inammiﬁuaamuawﬁm thenemheamuiitsyiiudede sudniuseatonneanluiy
vinsfitinig [ia3estie ADLs waz Uswammsaumaamsna'mmaawumﬂmﬂtﬂ%ﬂumiwmamLLau
visasnauladowing o fieatenisnisliiadesiio ADLs TuSwihmsiu Faiuseniansueanuansi
arliivBsuntamsiiiiunisla q Aldduiunmsriesnaulaluudiiifetestunisldiniesiie ADLs
Tufuhnsdu LLumﬂmwaﬂmqﬂgmLﬁzmmsaawmaawwwmmamqmwamummiuulmmmm
LizmmuNu"l,mLLaviwamisnawmaaawummivmawﬂwLismmu"l,ulmuu Lildsumsdnassmhuasmu
4, mwammimaanuammwLﬁaﬂmu Anti-dilution levies — ADLs mﬂm/wrmamwwmaawuuaw
Fundsumieasud vieweAumiasuua amﬂaaummaawuaaﬂ wiesildlalandafiiu ADLs
threshold Fu3ermuals ﬁmwiwa@mwaamuawamvwmsmmmﬂamﬂmmaﬂLmJ ADLs 7
uansneruld wazvoanuAvsivsddormuafiufylunsdonfunmeneiviisenistenheamu
uazdudsumieamud vieweAumiawuuasdudsumieasuooniuliinaannmy
wumaTivE iz sl |
5. W3imdanisveanudnsliliiniesde Antidilution levies — ADLs fsnanilunsdififiansanudyinll
fnansenuAean nAdoveINow TNl 1 lited gy

il
3
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msinsanlfiedosilo . o

1. USENIANIS1IAUAAIGTIHLEEL ADLS LLmﬂ&haﬁ’ulﬁlwwii’uﬁﬁmﬂ@,ﬂ%mﬁqﬁ

2 USTndnnisenafiansaniseniu ADLs T,mr«avLﬂumﬂ%mm”i’uﬁwms%msimﬁé’mfchwuawam
mamwuwawuawﬁmmﬂmm msmﬂ‘uuamws‘wsJauavnﬁmmmamamu fALAun3n ADLs p
threshold wuswammsmmm‘lmamamqjamwu’wawuawﬁmaﬂﬂamu AWINANYAAINTD
MgamU (subscription) mﬂuammifmLﬂaawmaawum (switch in) Mﬂmamammsmaﬂu
Weaw (redemption) LLavmmauammiauLﬂaawmaawuaaﬂ (switch out) Wil swaziSen
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mmaﬂizmﬂLwamimwwamv‘mumaauwmﬂmmmﬂuwawmaw&Nmaamiuﬂaawumalﬂ w504
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e
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o
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Y o

iﬁimmmqﬂszmﬂL‘waamawamammuimamwmamﬂ,m
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ﬂimﬂmwuwaﬂmaﬂaqwuﬂmammmimmummeua ADLs U3sianisenaiansanlfinesiieny
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Sy ¥ Y o ' . .
szeznaffeddlwmiinnaun1svgAumiasamu (notice period) :

nausUIY

a

o oy ' P ' ' P a ' i o ea
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1. Uiiﬂ%ﬂﬂﬂ?i“ﬂ@ﬁﬂ’lﬂﬂﬂﬁmﬁ] Usmwwaaaﬂamn LLau/‘VﬁBSuﬁJuL’JaW‘VIG]ENLLR]\‘Iﬁ’Jx‘iWU’]ﬂ@Uﬂ'ﬁ‘U']ﬁJF’;U/51
%I



wmammu LLa”/ﬁi@’dUL‘UaEJu‘MU’J86@7!14191 IWEJ‘\J”UiULWQJ‘LﬂJLﬂu@@]i’]ﬁﬁﬂﬂ%i”ﬂl’ﬂu%EJa‘“L’e]EJﬂ
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2. inamﬂ13611aamuawﬁmvu’mamaﬁuawmaamummjumuﬂﬁumiwmimLLavmamaﬂmm
19 9 VlLﬂEJ’J"U’eNﬂUﬂ’]iI‘ULﬂiEN?J@ Notice per|od Iuaumﬂwsuu

3. I‘Llﬂim‘l/lﬂmﬂﬂ“l] Notice period LLa‘“?,JLMG]%VI’]I%G]ENI?JLﬂi@x‘]ZJ@@UWJEJ Uswwmsmamauammv
Ugummmmwlmmﬂ Notice period Suguieriuidilldmuuniluiuiivhsenisie lngazegne
1@?1{]5‘“L‘UEJ‘ULLa”‘Vli’eJ‘Ui'”ﬂ’]ﬂLLa‘”‘Vli’eJLL‘L!’JWN‘U{]UWUEN&’WFNWU .8.6. Ll,a‘”ﬁi@ﬁMWﬂNUi‘UVl%ﬂﬂ’ﬁm%u
WaEVTEUIBNUNTB W99 9 USENIAnIso1aRa1sald Notice period i’JiJﬂULﬂi’eNiJ@’e]u L
L|qu|d|ty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings tag
‘mamsamaau 9 (ﬂ'miﬂEJ%"“E’JEJﬂWEJIGIﬂJ;]i“LUEJULLa“ﬁi’eJ‘Ui”ﬂ’MLLa“%i’e]LL‘H’JV]Nﬂ{]UWU’ENaWuﬂﬁu
N.8.0. LL@“W?@Z‘!N’W&IU?‘H‘V@@ﬂﬁaﬂﬂ‘uua“ﬁiaﬁ‘u%ENTLJWLI’EJW‘LJ'WEJUﬂWMH@

4. ‘U?H‘Vlﬂﬂﬂ’li‘UEJﬁﬂ’JuﬁVlﬁbLiﬂ,‘ULﬂimﬂJa Notice period ﬂﬂﬂaﬁﬁIUﬂim%WﬁJﬂim7LLa’J’JWVLmJNaﬂi”Vl‘UG]EJ
ﬁﬂ’]‘Wﬂa@Q‘UENﬂE)WJ‘LJi’JiJ@EJ’N@J‘LJEJﬁ’]ﬂQJ,

nsfinnsalfiedesiio i}

1. U3emdan1se1arnue Notice period unnsnsiuldluusiag fuwvhnsiiinnsliiaiediod

2. Usendanisenafiansanliuazimunssezian Notice period Tnefindnnistunisiansaundulumaa
Wlevsuaziuneivisndnnsimun Taefinnsanandadesiis q Mfesdes i nsussdivanin
ARBAVBINDIMUTINULALYTOANTNATOIVDINAIN LB UTENIAN1Taaiasanld deyaussananisnield
ﬁuama%q‘muaEJLLaymaaummuLLaumamsﬂsuLuumﬂﬁwawLﬂmﬁuaamwwmmmwﬂmLwaiwa']uﬁa
suiunslé (best effort) nelunanuazdauly a vad 9

N2NUIIU feeder fund wae fund of funds Lilenayuuaien1edinigly notice period USENIANTT
ansaveiiasanaiunislviaenndesiunamulatenisle
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nsdinesyundnvsenasulanemsinisimuniasesile notice period Uismianiseaiansanly
memammmmwnawwaﬂmaﬂawuﬂmamﬂmwumLﬁummuu,iﬂmwlmusuauamﬂﬂaqwu
VEIVERRLEVINTREVER Im&mewmimmmmammﬂﬂaqwuwaﬂ‘maﬂaquawmﬂmdﬁu
WaNN1S best effort LLaumﬂmwmﬂﬂawwaﬂmaﬂawuﬂmamwmiawa notice period U&7
U'swammsm‘diuﬂswammaﬂmﬂwuqaa%mumwamﬂawmam wienudalvigtowheamu
susumaduladesFindans waz/vietemedulafivtndansivun il U3thiannsens
finsanlfiedoslonsuimsuazdnnsaundsssuaninadesduiiinduly Taglifuveumues
ipdosiionsumsuazinnisanudssiuanwadesvesnesyulnemuiivisnianisimuald

WATUNTSVIEAUNLIEEU (redemption gate) :
nesusIIIY
wnunsYIERuitsasulidnddesas : 10.00 vesyarINGAugVsveIneI LI
Tnsusendanisazldmanunisuefunissamuliviv : 7 Juviinis
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wdninas wavleouly

1. UTENIANSMNUAIMATUNITUEAUMIIEAU (Redemption Gate) liisicninFeway 10 vasyae
nindduansvoinamnu AusIEaL S uAIs IR LNATiUTIME AN iviun

2. inammiaﬂmwmumiﬂmmwmaawumaﬂ (Gate period) laitfiu 7 Fuvinnis Tunnseuan
30 U mmwauLaaﬂaﬁmsmmmmswammsm‘vmm

3. GLUﬂiﬂJVl‘UTlWH]ﬂﬂﬁﬂ’m‘u@LQB‘LJVLSULWE]UQ“U?IE]’mﬂ’ﬁmVIhJUﬂ@WJEJ Gate threshold 1‘14?1504@@%1,’1’)3/51
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Redemption Gate QUI%LQWWU'?uﬁﬂmi%amdmﬁ é’mdau‘uamam%’amwmsmwuaw%‘uaaﬂawu
Wieuiu mammwsauammwmmmﬂaﬂ‘wu flAwiiunientnndi Gate threshold fusEndanis
s Tngdi :uamﬁuamwmaawuammanﬂawu AUIUAN uammwwmsawu (subscription)
UIn uammia‘uLﬂaawmaamum (switch in) #neReyarIN1sEALUIIEaINU (redemption) ka
wﬂmwammia‘uLﬂaawmaamuaaﬂ (switch out)

4. Uswammiav‘wmsmwmwumﬁmiiwaﬂwmaawumu Redemption Gate Tnensdenny
dnaiu (pro-rata basis) @Qﬂﬁﬂ\‘liu%aﬂuﬁuwawmm”aUL‘UaﬁJuaaﬂ u ﬂum“u Redemp’uon Gate
5. USemidan15919i91safmun Redemption Gate uay gate period Tuusiazadaumnsaiuls us
Redemption Gate aglaisicnnd1 Redemption Gate Fugtcn uay gate period aglalinnninsyduIaY
mvumuiwa%aamimami

6. mmiwaﬂwmaamwmvauLﬂaawmsamuaaﬂmwmaa vsndanisazihluisensluiu
mmsiwaﬂwmsawuamm iauﬂummsmjaﬂwmaawmLLava‘uLﬂaauaafﬂmmmmmmu
(prorate basis) mu wammwLiJmimaqmmmsasmLaﬂmmiwaﬂwmsawuuavauLﬂasu
sonduiiwdold L@J@inmmmimmivummLwaiaaiumimLuumsmﬂamm’mm TAgUIEY
dansazUszmalinsrumaiulesd way/MioR NI neBuTiusendnnstivun

7. mwr«mmiavmmsiwaﬂwmaamuLLavaULanaaﬂluLﬂu Redemptlon Gate musIASUTe
AUNUILAIYU B aummssmaﬂwmaaam Wil L’gumemwﬂaqwummwmauwmwa VS
mmwaamuammuiwaﬂu‘mmsaamumaauLﬂaawmsaammumw Redemption Gate 71
Usznely

8. inwmimLmﬂmawmaawum’mLuaumﬂfzﬁ Redemption gate lnglsidnd

9. niamLﬂumsmm&JmsmumauuauumiﬁmamaiusuaﬂuiuiﬂLLUU (Omnibus account) U3Em
mmiaymLuumsmwimwauamﬂmauuauumimsjmaiwaﬂw,mmmmmmlmLwai‘wamm
audunslaneldaniunisal LLau/maﬁuamnmmalunmLLauLnaulm o nsi o

10. lunsa@ifiiinistiedesile Redemption Gate i UsEninnsendlisuiuirdeiielunmsuimsany
desanmaaasdule

YoavIuans

1. U%ﬁmﬁmmiﬁuaamu?m%ﬁmﬂ%'uLﬁw%aamé’mﬂ Gate threshold mmﬁﬁ@’m%’mmﬂﬁuaumi JERLE
Usuanlsisicnnin Redemption Gate dusic niszyluneaziBealasenis i Wl MeavBenisnsFuIn
L‘Uulﬂmmaﬁwmwwmimwum

2. mwwmimaamuawﬁmmmsdavm’gaawuwmiuwumamﬂ iamnLﬂuaamwmaawﬂmu
vimsfiinsidiedesiie Redemption Gate LLauinammiﬁ]umaam%awm&Jawumﬂanhﬂﬁi’ﬂumi
fnsauazvSednaulaSowing 9 fietesnmsnisldiedesilo Redemption Gate luuvinisiu vt
U3tninn1sveanuansinrliudsuutasnsiuiiunisle q Alddidunsdesndulaluudiiiedes
funsiiesesile

3, USEMdnnnsveaudnaiiay iwaﬂwmaawumaauLUa&quwawumuﬂm Redemption Gate
fiuszneld

4. W3emdansveanudniiasudsuulamuimiasiiiunisseninanisin Redemption Gate T
MsenLan Redemption Gate feusvavnaiinun nslidiedesiieduuny Redemption Gate Wugu
(&ndh) vl ’Luﬂimm"l,mmmm‘msum‘maﬂummaawu’iumwmadm UTEndanITenafiansanenidn
ﬂ”lEN‘U’]EJﬂuwu’JHaQWUWQMMQMQWQBSIUiWEJﬂ’]S LLauLLﬁNNawm&JawwmaﬂLaﬂmaﬂmalmmsm

5. U3Emdansveanudniiiaz uwaua‘uawmaawwmummlﬂumiwmimLLaumamaﬂmm
#ing 9 Miieadestiunisliiniasile Redemption Gate Tusuvinsiy

6. Ustmdnnsveanudnsliliiaiesile Redemption Gate fenanilunsdififansanudrinliing
NsENUABANINATDIVBINDIYUTINBE 9Tl Ted Ay

nsfinsanlfiedesdio

1. U3ndnnisenarinua Redemption Gate wansnsfuldluusaz uvhnsiifinisldiedesdlo

2. U3ENIAN15919R9158071% Redemption Gate LQ‘W’]%ﬂiiﬁﬁﬁﬂgﬂﬁumiﬁﬂﬁﬂﬂa WU
anunsaienaagliund Tneudsninnisenafmuadeuluiiovsianiunisaiitliunficae Gate

threshold 19 .
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NaNUII feeder fund waz fund of funds wWanewuuaienainsly redemption gate UTENIANIT
isananiunsiiaenadesiunasulaienis

UALLDUANULAY :

ﬂizuﬂawwaﬂmaﬂaqumammmimmmmsama redemption gate uTENIAN1TDIINANTANT
iwsesiiomuumsiinesyundnvidenssyudaemsivuaduddiuusn smudldsudeyaannemu
VaNUIENaUUAIENIS Imsuwmmms'«avmmmmauamﬂﬂmwwaﬂmanaﬂmﬂmamﬂmdﬁu
nANN1S best effort LLavmﬂmwmﬂawuwaﬂmaﬂawuﬂmammmiawa redemption gate Wa3
Uswammifﬂvmwswauamﬂmﬂwmaa%mumwauaﬂawmsm wienudalvihowisamu
srusumadulaivendEndans uay/vietemeulafuitndansiovun il U3tndannsens
finsalfiasesilonsuimsuazdnnisenudssiuanmagosduiisduld Taelifuveuaves
inesilomsuimsuazdnnisanundesiuaninadesesnesulnenuiuigninanisimualy

- M3livenselusutefunitsamunurdniuliviessngasuamdsgeniamdeueiuniigau
(suspension of dealings)

U3EnIanInausaRnsaanliunsidgegalitiu (Juiinig) : 5

3. ¥ada : LHQTUM-E
] ° vy & v 1 QU
- ineslamsivualvigasudugSuniszanlding
Arsssuiisunisvreauiliduluaudsunavisessesnaniinivua (liquidity fee) :
nausUI
ansAssallew liquidity fee litufonar (vasyarniteamu) : 2.00
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USInInn1sveaIuanslunisliliesesiausmsway é’]’mmimmLﬁméﬁuamwvaa'aaﬁ’umwﬁwﬂw
AU lnge iwuiwmaawumswmumqnu"lfmsuaqmwwmi LLav/wiaiwmaasumumwuamaﬂaawu
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1. s¥ndanisariiansanSeniiusnansssuidennissnuanmegedudasgeaaliiuiesas 2.00
VEETRRVAVPLR iuﬂsmmaaﬁmaawumaﬂwmaawu LLav/maaULﬂaawmaawuaaﬂimu
shmstousle I@smammimaﬂwmaawu way/videdudsumieamueen mammumasav
5.00 vasyaAIngaugnsueanaau

2. USmdnnisagt UmLmaamwmﬁiiuLuaumiiﬂmamwmawmemﬁm Wag/M3eTEAUYaAINITYIY
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1. U'%‘L?Fm%’mmwaamu%w%ﬁwﬂ%’uLﬁm%amé’mm'mﬁﬁmLﬁammi%ﬂmamwmm (Liquidity Fee) 7i
WAUD3S I@sﬂsuLwﬂéﬂ,mmuamswaaammmwmuﬂiuiﬂiaﬂWi uaz/vEeUsuinsEUamsEAume
amuvieduidgusen mmsmLﬂumﬁiimLuEJuulmmmuwmmmimuamma Toussminnses
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3. UitmdnnsveanudvsfiazsihteyavesmheawuynviesnlilumsinsanuegviedadulaFes
N 1/1mwuaqmJm{[fumiaqﬁamﬁmmﬁamwmaﬂm&JmmaﬂmumﬁiiuLuaumiﬁﬂmamwmm
(Liquidity Fee) lufuhnsiu

4. Uindnnsveanuanshildindesie Liquidity Fee sananlunsdififinnsanuwdritliiinansenusie
anmAReIvaINeuTINeg1iltud Ay

msfasanldiasesle
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msliiedesiled

2. BstndnnseglinaeiiialunmsiarsandenldnisBeniuasssudeunisinvianineges
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fmunsnsFrsssueuntsinwanIwades (Liquidity Fee) Iﬂammmmﬂaammmammmu
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N2eNUIMU feeder fund uae fund of funds Lilenasulaien1ainsly liquidity fee USEMIANITaY
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ﬂizuﬂawwaﬂmaﬂaqumammmimmmLﬂsama liquidity fee US¥MIAN1TDIINITAUNLY
iesesiiomuunmsiinesyuvdnvidenesulanemsimunidudiduusn mudilésudeyaannesu
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madulesveUssninms uas/miavemmdulaiiuseninmsimme el Visniamsoreiinnsanld
iesesiionsuimsuazinmsmnuidssnuaninadesduiisislilaglifuveunveasiesions
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1. inwmimmwumamwmiﬂiwamm‘waauammsJamﬂ13mmmmamaumwmmymisnmEJ
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9 laun nsgovemingau w%amavﬁ'mmmaw%"wé?{uﬁmmﬁumuﬁaﬁmwaémﬁmﬁﬂa %39
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3. Swing Thresholds findnnislunsisnsandulumuileuswasuansdivisndanissmun Tng
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ﬂimﬂmwwaﬂmaﬂaqumammmimwummeua redemption gate USENIANTTINTULY
msawammmmwmawumaﬂmaﬂawuﬂm&mwmmmﬂuammm muitlssudeyaannomu
MaNY3eNaUUA1EN 1 Toenasmianisoy mmmauamﬂﬂmwwaﬂmaﬂaamuUm&Jmﬂmﬂm
WANNS best effort LLawmﬂmwmmawwaﬂmaﬂawuﬂmwwmmawa redemption gate Wa3
Uﬁwamﬂ1wW‘Ui‘uUsasua:uammmﬂwuaaawmumwuamaﬂawmnu wienuddlvigtiomheamu
susumaduladesdindans waz/vietemeulafivtndansiovun il U3tniannsens
finsanlfiedeslonsuimsuazinnmsaundsssuaninadesduiinduly Taglifuveumues
ipdosiionsuimsuazdnnismnudssiuanwadesvesnesyulnesuiivisniansimuald

- mshivenialisudafuniteamuniumaeisuliveasngasuidaniaadeuisAuniieasyu
(suspension of dealings)

UIEndnnIsnausuaunsaaniiunisidgegalitiu (Juinig) : 5
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4. ¥oga : LHQTUM-R
- inFasiiomsimunlifamudugfuaiszalitng
Arsssufsunsveduilddulumudsinaviosseznanfiniua (liquidity fee) :
nesusIIIY
dnsAssaLilew liquidity fee lsitiufonas (vasyammiieamu) : 2.00

S19aLDUALNULAY

U'%‘t?ﬁ/iﬁ“]'mﬂisﬁuaanuﬁm%’[,uﬂﬁhﬂ%liﬁadﬁau%vmLLaJ{TﬂmimmL?isiaé”iuamwmaaﬁwﬂwﬁwﬂw
Gy IiﬂBﬁ]uiuUIMNaGWUVI§WUNWUVIWQL’JUVLSUGISUENU?U‘VH]@ﬂ”Ii LLau/i/ﬁaslwiuqaawaua’swuauaﬂaqwu
521 Waz/AM3oE UMM U U IANTSMun

wdnnas wazouly

1. Usndansagiansanenfiudanasssuliounisinumanmegedudnsgealiiuiesas 2.00
VDIYAANNUILAY ‘Luﬂsmmmawmaawuﬁmaﬂwmaawu LLaW/maaUl,Ua&meﬂawuaaﬂImu
ymsaerele Imwmmmammwmaamu LLav/‘wiaa‘uLﬂaawmaamuaaﬂ YarRLAaYAY
5.00 Yeafningaugvsvenaavu

2. inammimLU@LmﬁiamwmﬁﬁmLuammﬁﬂmam‘wmaawLsaﬂmmsa WaY/YiT03EAULARAINITY Y
ﬁwmaawumaamﬂawwmammuaaﬂm Li&mLﬂ‘umﬁiimLu&iﬂwmwmsiawummmuwm’m
legosuitminns LLau/wsaiumuqaa%mummamanawuiw Lay/MI o UMt I B uTiuS v
IAnNsivue

3. Mﬂiﬂﬂ/iLﬂumi‘miiEJﬂiimumau‘uauumamamaiwamu‘imﬂLLUU (Omnibus account) U3
ammﬁavmLuumimwlm‘usuauamﬂmauuauumimwiaﬁwnaﬂummmmmwﬂmLwa‘[,i/immaa
sdumsldngldannunsal way/mietentamelunaasdeuly o vty 9

YOATIUANS

1. Ustvdnnsveaniudnsiiae U%’ULﬁuiﬁaaﬂﬁf@mv»hﬁﬁﬁ:uLﬁaumﬁ%’ﬂmammém (Liquidity Fee) 7i
AUT3Y Imaﬂsuquié’l:umuamiammmmumiuimmw waz/MioUsuLiusy fugaAINISYIEAUIINY
awwiaamﬂaauaaﬂ m%ssmm‘umﬁisuLuauuimmwmwaﬂmimuaumi Toeusimiansay

LUﬂLNEJ“UE]iJaﬂ’iiLUaEJuLL‘Uaﬂ FANAIINI nuisamsuawswamﬂisLLa“/wsawuaaamﬁmumuﬁuamaﬂawu
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59U waz/MIruewNBumLiiuTEndan1smun

2. U'%ﬁm%’mmsmaamu?{w%ﬁ%ﬁmumwam%awﬁﬂmmmaw%aLﬁaulm uagdnsAsTIIllonns
Shwannades(Liquidity Fee) MuansineiuniuyarinsvieAumisamuvseduilisumheamu
ponle

3. U3smdnnisveanudvdfiasihteyavesmeasmuynvie sltlunsiasanuasriednaulaEos
N9 9 ‘1/1mmmamumﬂmLmaqﬁamimmiamwmaﬂmstiLisJﬂLﬂ‘umﬁiiuLuammiiﬂmamwmm
(Liquidity Fee) TuSuvnsiiu

4. Usdvdanisveanudvsliliieiesdle Liquidity Fee dinanilunsdiifinnsanudritlifinansenuse

anMARBIYRINBM UL TN ALY

msfiasanlfiaiede

1. U'%ﬁm%’mmigm%ﬂLf“mﬂ'ﬁﬁsimLﬁwﬂ'ﬁ%’ﬂmamwmm (Liquidity Fee) unnansiulaluusiay uiid
msliiasestiod

2. BsendamsagldnasiidalunisfiansandenldnmsSeniuasssudounisinvianimages
(Liquidity Fee) ImamaﬂmﬁumiwmsmLﬂuiﬂmuuiammmvu,mmﬂmuwmmmimmﬂ JERERDE
mmuwuuavﬂﬂmmamﬂms%maﬁmwswaawuaﬂﬂaﬂm (transaction costs) fieraintuaindade
Fi9 9 Tgud nsFeveningay mamavmmWuaamwaauummwumumaamwmmmmﬂﬂm ED)
mmmimaummwammumamummmumiﬂnmmaaﬂaam viiedadudu q finsenusieanmagesves
manmindfineauau memﬂ'ﬁawwmﬁmﬂ%amﬂﬁumzumimsfl,mammia‘muammy/wia
GHE, vl LLau/mamiUﬁuLuumﬂ{mwmmmmmmmmsamlm (best effort) tel¥annsasiiu
mslénelunauasidouls a vasdu 9

3. UTEmdanisasfinsanmvuaUSnaneAuhgamuy ng/ﬁamié’mﬂéawmaaqmuaaﬂ e
MuuAsRIIAsTTULHENNIT NWIAN AR (Liquidity Fee) Imammmmﬂaamauuammaﬂu
LLau/mamﬁauLﬂasjwmsJawuaaﬂsuaqmaumaawmmaumemummmmﬂmummﬂ,m 9

4. vidndansenafiansanBeniuassaieunsinwaniwades (Liquidity Fee) WisinannIsusy
uammwaauamamsJam5mimmmwamaumuwulumisuasmmwaaumaqﬂawuﬂu (swing pricing)
(&3) mamsqumﬁﬁuLusumisuamsmm&Jawuwamaumuwﬂumwamamiwaaumaaﬂaamuim
(anti-dilution levies — ADLs) (91%) LLﬁﬁﬂMiﬂIﬁUﬂMUmaaquaiumammmamLamamwmaaaaulm
5. mﬁﬁ:uLueumsinmamwvﬂaawLismmumﬂmwmaawu UI¥ndnn1sazdnauiineu e
Usimwwaﬂimumaawamﬂmuﬂumaawmaawummﬂaawuiuﬂawumaiﬂ Imaulmmmﬂiuam
Lwaammama‘uLmulmawul,mamﬂm

N23NU3MU feeder fund wae fund of funds Lilonaswulaien1aiinsly liquidity fee USEMIANITY
farsandniiunisliaenndesiunasuiaigms

S92 DUALNULAY

ﬂimﬂawwaﬂmaﬂaqumammmimwu@meua liquidity fee U3EMInNITONRARSAUNLY
Lmamammmmwmawuwaﬂmaﬂawuﬂm&mwmmmﬂuammm mmwimwammﬂﬂmm
maﬂmaﬂaamﬂmww Imamwammia mmmauamﬂﬂawumaﬂmaﬂaamuﬂmamﬂmﬂm
#aNN1T best effort LLa“mﬂmw’nﬂawwaﬂmaﬂawuﬂmwwmmawa liquidity fee LAl USEn
ﬁmmiavﬂiwiwamamﬂmﬂwuaaaw'gumumamﬂaa‘musm Wia:uLm‘mwaamwawumwmu
‘I/l’]\‘ILiUvL‘UWU@QUiUVH]ﬂﬂ”li LLaU/masnaamﬂmﬂmmwammsm‘wum il mwammimawmimﬂﬁu
idesilen1suimsuardantseudssiuan nadesduiiniulalagldiiuveuwavenaiosionis
UImsuazdanisanudssiuanmagesesnamulngmuiivigninnisimuald

mi‘diuuammwaauqm "JElﬁﬂ3ﬂ']§ﬂ']u’]QJ‘VIﬁ‘”‘VIE]u@lu‘i/l‘lﬂuﬂ']isﬂaﬂnElVIiWEJﬁu‘llENﬂENVIUT'JSJ (swmg
pricing) :

nawusIMIlY

ansngegaliiiudosas : 2.00 veyarmigamu

win44 /51



é’%ﬂ%%’ﬂﬁﬁ'ﬁ : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wanna waziiouly

1. Uswammsavm‘wuma&mmiﬂiwammwaauammEJammsmmm‘mav‘maumumLLavm%mEJ
1umsszjaﬂma‘vﬁwaawamamm’m (vamg factor) mamimmusaﬂav 2.00 Y9IARANUILAY Wt
U3tdanmsesfinsandentd swing pricing Feianslaismsntesening Full swing pricing Wag
Partial swing pricing lnefilsfisUselevivosnomunasiamududfy

2. Swing factor mﬁaﬂmﬂumiwmimﬁL‘Uulﬂmuuiamau,avLLu’mwmswmmﬂ’ﬁﬂmum TnaAilen
muml,l,avmisum&Jmﬂmi%mamsmwaausumﬂmm (transaction costs) fla1atAntuandadesing
9 1 mwamamwaau ‘mamavwmmWuaa‘mwﬂauummwumumaamwmmmefm %38
mmmimaummmaﬂsmumamuwu wazAlIeu0INDINu vizetadudu q finsenuseanmageses
waﬂmwawﬂmmawu mmwmmﬂ15mf\)wmimﬂmamaﬂiummﬂ'ﬁmaimsuaLmaﬂiﬂmmasLLau/‘ma
auufgu LLau/mami‘UivLmumﬂﬁwwmmmmmmmuﬁmmlmLwaiwawuwsam’lLuumﬂmmeﬂ,u
nauazdeula o vty 9

3. Swing Thresholds findnnislunsfisnsandulumuilevswaswandiviendanissmun Tng
muam{]a%msnﬂuamWﬂaawaaﬂaamLUumﬂm ldun nesanisanu Wleviemsamu annznain
maamwsauwaawu Padedu mmmumaamwwaawawaﬂmwamﬂaamamu Tneusondnnmsens
wmmﬂﬂmauaﬂﬁummmimaimsuamwmwuaaLLau/maaummuLLav/mamiUiyLuumﬂﬂwaw
LﬂmmaammmmmwﬂmLwaimmiz:]m'ILuuﬂ’ﬁlmﬂsﬂ,unmLLa Fouly o ety 9

4. ﬂiamLﬂumﬁmm&JmﬁmumauuauumsmwaaimjaﬂuiuiﬂLLUU (Omnibus account) US¥w
wmiﬁ]umLuumwmwimwauamﬂmauuauumimsjmaiwaﬂw,mmmamamlmLwai‘wmmm
sfunsldmeldanumsal wae/vietesfamelunauaridouly o vty 9

5. o vauglavnznia UEndan13azllld Swing Pricing wSewufu Anti-dilution levies — ADLs u#
anunseldsuiuedesiiolunmsuimsaruidesannagdesduls

UYoasIuans

1. UstndnnsveanudniiiavUfuiinnieansnsn swing factor Miiiuassldmuiiusendanisidiu
AUA9T mauﬂimwzﬂ,uLﬂuamwaqmmvumuswauL@&J@Imnm'ﬁ

2. ‘U'ﬁwwmiﬁuam’mawﬁmvmﬁuauamawmaawummm mﬂ‘ﬁUﬂ’liW‘iﬂiM’lLl,auﬁﬂi@ﬁ]ﬂﬁuiﬁ]L’i’eN
Fi9 9 w,ﬂwuaqmﬂﬁiﬁumimm vamg Pricing 1u’summ5uu

3, mwwmimam’guawﬁmummsdavm’gaaqwuwmikumamﬂ iamnLﬂuaamawmaawﬂmu
nsiifinisTdiedesile swing pricing u,aumwmmmmumaamawmﬂawumﬂmﬂﬂiﬂumi
wmamum/mamauiﬁ]l,iawm6] FReeatumsidiniesle swing pricing lufuvinnsths vieil usn
Fansveanuavsfivgliudsuwlainisiniiunisie 4 Vll@@’lLUUﬂ’]iMiammﬁuIﬁleULLa’W]LﬂEJ’JEUENﬂU
msliasesile swing pricing TuSurhnisii LmemwamﬁﬂgmLszmmsaammaawu‘mwmmama
musuamummiuu"l,ummmL'ismmuNu"l,mLLawm&Jmisdawm&JawumﬂivmwnﬂwLsaﬂmu"l,mlmuulu
lasunsinasaviieamu

1. v3sdansveanuavsliliiededio Swing Pricing sananlunsdififinnsanudritliiinansenuse
anmARBIvaINeUTINeg1altud Ay

msfiasanlfiaiesdle i}

1. U3emdnnnserariuun Swing Pricing wansinadulgluusazSuvinisiifinnsliedesiled )

2. sluﬂiajﬁﬁﬁw%’mmiﬁﬁmmﬂ%’ partial swing pricing %L*‘ﬂum{lﬁﬁ'mwwﬂiajﬁi’uﬁwms%amaimﬁ
aﬂmumamaﬂwamwmaaamua‘maﬁumﬂawu mamuuammwaauamamwmmaaﬂaamummmu
n71 swing threshold fiusemdanisrun ‘[ﬂwmm%mwmaawuawﬁﬂuamawu AN
YarN15%evIeasu (subscription) mmﬂammia‘uLUaawmaamum (switch in) sindeyacn
svERuMEamY (redemption) wazsinseyarMsduIUABUBatyUBeN (switch out) 11l
eavduniinsuandulumudsivendansiinue
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NaNUII feeder fund waz fund of funds Waneawuuaten1insly swing pricing USEMIAN15aL
f1saunadunislvaenndesiunamulatenis

SUALLDUANULAY :

ﬂizuﬂawwaﬂmaﬂaqumammmimmmmsama swing pricing U3¥ninn1senaiiasaunly
iesesiiomuuumsiinesyundnvidenssyudaemsivuaduddiuusn mudldsudeyaannesmu
VaNUIENaUUAIENIS Imsuswammsavmmmauamﬂﬂmwwaﬂmaﬂaﬂmﬂmamdmdﬂj
WANNS best effort LLavmﬂmwmnawuwaﬂmaﬂawuﬂmammmiawa swing pricing Ui US¥m
ammi%vﬂiuﬂswauamﬂawﬂuwmaa%mumwauaﬂmmsm wienudslvighowbheamunsusiu
madulesve u3sninms uas/miavemmdulafiussninmsimme el Visniamsoefinnsanld
iesesiiensuimsuazinmsanuidssnuanwadesduiisdsls TagliRuveuvaveaaiesiions
UimswazdanisanudssiuanimadesvaanawulnenuiuTsndansimualy

' a X ' a ¥ P & v da .~ . .
ﬂ']ﬁiimuﬂmn'ﬁsvmnﬂwu'wawguwazwaumuvgﬂumwamwswsJauﬂJaﬂna&vgui’au (Anti-Dilution Levies
- ADLs) :

nawusINIlY

ansngegaliiudesas : 2.00 veayaAmeaY

S19aZLDUALNULAY

wdninaut uazdouly )

L Uidndamserfinnsandenifiumsssuiienmstenemieamuiastousunuuazalitngluns
Foueningauveinamu (ADLs) ludnsgegaliiiusesay 2.00 vosyarmiivayu

2. UidndamsagfinsanBoniiudissaunilon ADLs laeiindnnislunisinnsandulumuulevs uag
WU EdanIsimun ImamuﬂmmuwuLLamﬂmmamﬂmwamamamwaamaqﬂawm
(transaction costs) fienatintuainiladeshg 2 'l Mstemenindau viennefinanvemingaud
mmmmumaamwmaammﬁﬂmmammmimauwaqwaﬂ'ﬁmumamumuamﬂﬁum&maqﬂawu 30
tadudu o AinsznusoanmagesomdnnInginomuamu Imm]uaamaimng'suwau UaT/130
Uszne LLau/maLl,uamwgumsuaamuﬂmu N.8.0. Way/M30auIANUTENTANITAULAL VSOV
ftgwunad il msrvun ADLs factor axdnilsdsdadeiifiedes Tnaussminmsarafiansanld
mamaﬂiummm'ﬁmﬂmaLmaiqwmammmmaummmmumam‘aﬂiumummﬂ%&mLﬂmsuaamm
annsavile (best effort) dielianansasdunsldmelunauasdouly o varty 9

3. W3ninnsasfinnsanliviseendiu ADLs Iadleidunsdliidniteulaiidmun ADLs threshold 1
Tnedvdnnslunsinsandulunmuulouewaziunmsiiviendanisimun Imﬁwﬁaﬁqﬂa%’alﬁmﬁu
anmeasvaanawuLiuddny liun wednnisamu wlsuiensamu anne AaAveINgauiiasmu
tadudu o Ainsenusoanmagesomdnninginomuamu Tnuisminnsenafiansanld 4 Toya
Uszanansnelatoiiiandeiifleguay/mioaunigiu LLa”/mamiUi“Luumﬂ{]a%mﬂmmmmm
annsavilgiteliansnsasiiumsly (best effort) melunauasiiouly o vaiy 9

4, ﬂir:mnLﬂumimiwamimumauuauumsm&JmaimjaﬂﬂmﬂLLU‘U (Omnibus account) U
ammiavmLuumimwlmusuauamﬂmauuauumimwmimjaﬂummmmmwﬂmLwa‘[mmmm
sudumslémelianunsaiuasmiodesinnslunauasiouly a vz 9

5. vauglavazni USEndanis axldld ADLs w¥euifu Swing Pricing usaunsalisruiuiaiosiioly
nsUSsAUdsEn Ade B Uld

YDAIUANT
1. UStmdnnsueanuavsiasusuifiuviseansnst ADLs Hisenfiuld mmﬂimwﬂmﬂuamwmaﬂ

q
o

seuliluseavidunlasanis Iﬂ&]Ui‘lﬂ‘Wﬁ]ﬂﬂﬁﬁ]uL‘UﬁLNEW]’NL’JUI“ZIG]“UENUSHVI%WY]S wae/viseluniado
WIUAIUTBYANBINUTIY LLay/‘wiamumwaamqawmwa}mmim‘wum

2. U3Emdnnsveanudniiiay uwauamawmaawwwummﬂsﬂumiwmsmwLLamsamau‘Lmsaﬂ
#ing 9 Mufeadeatunisldiniestie ADLs TSt

il
3
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3. inammwaamuammvmmﬁnwmammwmivuumﬂLﬁm iamnLﬂuaamwmaawﬂmu
¥nsfisings Miedesile ADLs LLav‘uswammsf\]vmaamﬁnwmsmwumaaniﬂiﬂumiwmimLLa~
vidadnauladewsing o fderdesnsnisldiedesiio ADLs Tufurmsii setussmianisveanuanii
“’111L‘Uﬁ&mLLUmﬂ'ﬁmLuumﬁﬂ 9 wimmmumimamauhlﬂu,a’mLﬂmsuaﬂﬂumﬂmmama ADLs
Tufurhnst meﬂmwaaﬂsﬂﬂgpwLﬂzjﬂﬂ1szjwmaawum%mmamammaafaummiuuiumama
Lismm‘uLaulmLLavswsmwwmaawuwmivmswﬂwLsaﬂmuimlmuu Imvlmumsfmaiwmaawu
q. memmi‘uam'guammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswamsmwmaawuuav
auﬂaawmaawum mamaﬂwmaawuLLava‘uLﬂaawmaawuaan iesilslailnidafiiu ADLs
threshold fu3snimualy swmmwmmiﬁuaamuawﬁmvwmsmmmmamwmimﬂm‘u ADLs i
LLMﬂmx‘lﬂ‘Lﬂ,ﬂ u,avﬁuaamuammvmamwumwmmﬂummaﬂLmJLa‘wwvi’]aﬂnmimmi%wmaawu
LLa”ﬂULUaEJu%‘U’JEJaﬂWHL‘U’l ‘vﬁmn&mwmaawuuavamﬂaswmsaﬂmaaﬂhﬂsmmmﬂmu
weiUsEMEanisaesnusly
5. Uemdnnisveanudnslaldieiesdlo Anti-dilution levies — ADLs fananlunsaififiarsanudsinlyl
JHANTENUARANINARBIVDINDIVUTINOY T ARy

msfasanldinsesde )

1. USEn9nN1s91aMnunA155Lan ADLs LLmﬂm'waﬁuié‘luwii’uﬁﬁmﬂijm%"aqﬁaﬁ

2 USndanisenafiansaniSeniu ADLs Ima%Lﬁuﬂwﬁﬁawwi’uﬁwms%malmﬁé’mdausummm
%amwmaaawuawmaaﬂmm msmﬂuuammwaauawﬁmmmaaﬂaam JALAuNI1 ADLs )
threshold wuwmmmiﬂ'mumima‘muam%m&mmaaawuawamaaﬂaqm AUIUAINYAAINTTD
Mgawmu (subscription) mﬂuammiauLﬂaauwmaawum (switch in) Mﬂmauammimaﬂu
MgamU (redemption) LLamﬂmauammiauLﬂaawmaamuaaﬂ (switch out) il 1eaziden
SEmssnadulunsiussndnnstmue }

3. U3tmdnnisazfiansaniivun ADLs Threshold Inglidoyalunsaflansdinileevisaninsal dsioly
1

(1 ammwawmsammmuauLﬂaaum mnmmammimaﬂwmaawul,l,auauL‘Uaauaaﬂ

2 ammiszjawmsmmuauauLﬂaaum uaamw;dammimmwmaawwmuauLﬂaauaaﬂm
U'%ﬁmmmsawwmmwmwum (1) uaw (2) ) Tuszaunianaiy

4. lunsaifidnsldin3osile ADLs @ ADLs 1/1Lismmuvlmvmﬂawzrmawu amﬂsmmumﬂmmaauau

mmaﬂiuaqm‘wamimwaﬂ'ﬁmumaawmﬁ]Lﬂmsuuﬂuma‘wmawmmawuiuﬂawumiﬂ \3sdledl
hfl,mmmmhuamLwaaiwmamammuimawumamﬂm

e

)
)

e

N2NUIU feeder fund wae fund of funds Lilenaswuualen1ilinisly ADLs USEMdnN5aERAITAN
Aiunslvaenadesiunamulatenis

S92 DUALNULAY

ﬂimﬂawwaﬂmaﬂaqqumammmimwummeua ADLs U3tianisenafiansanlfianiesiieny
Lmeqmawwam/ﬁaﬂawuﬂm&Jmnmwumﬂummuujﬂ mufildsudeyannnomundnvienssmu
anemms Tnevadndanisey mmmmauamﬂﬂawwaﬂmaﬂawuﬂmamﬂmﬂwaﬂmi best effort
LLa“M”IﬂVIiWU’J”IﬂE]\W]uMaﬂMSE]ﬂE)Wlu‘UaWEWHQiJLﬂ'i’eNlla ADLs w1 Useminnisaguiulsadeyass
ﬂmﬂwuqaammummauaﬂawuim WiauLmﬂmaa‘wmaawumwmwwnulévmsummwammi
waz/SevemdilafiusEnsansimun il Vidndamserefinnsantiiatesdensuimsuas
Famsanudssiuanmedesduiuduld IneliiRuveunveardssionisuimsuazdnnsai
doafuanmedesesnesulnenuiiuisndanistmueld

- msmvuaReulunsadadninlunisiumasvisAuniteasyu
v ¥ Y a ' . .
szeznaffeddlmiinnaun1svgAunilsamu (notice period) :

nawusIMIlY

a

o v ' P ' ' 1 a ' ! o ea
LﬂJafgljﬂQ'WU'JEla\‘i‘V!UWE]\iﬂ']i‘lﬂﬂau‘lﬂi.!qaaqv‘!u%ﬁﬂ']Lﬂun?'] :5.00 % SU'P]QJJUaF’ﬂVIﬁWEJauaV]ﬁ
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ADIIIUTENIAN1sanTdunan : 5 Suviinis

SNUALLDUANULAY :

nanunae Lagauly
1. lunsalvgfemhsamuuigAumisanmu way/vieduildsumhsamueeniuiwinsgeiele lny
fyadin1sueumihgamu wag/vMIeduilisumheauesn yarnauniosas 5.00 vadya

Y
o

VliW‘EJﬂ‘L!ﬂVlﬁ‘UENﬂEN%U Nﬂ@ﬁu’)ﬂaﬁ‘ﬂu‘ﬂ”fﬂ@\‘iLLN‘U?U‘W%ﬂﬂ?ia’NLU‘UﬁU’]LU‘UL’JaW 5 Juvinnig
2. ﬂii‘m/]L‘Uuﬂ']iV]'ﬁWEJﬂ'ﬁN’]‘lJNﬁiJUﬁHUﬂWS‘U’WBﬁiaiﬂslj@ﬂuluiﬂLL‘U‘U (Omnibus account) UM
%ﬂﬂ’ﬁ%‘“@ﬁL‘HNﬂ'ﬁMWEJ‘I/]l@i‘U‘U@QJaQWﬂNﬂUUﬁ‘U‘uﬂ'ﬁ‘UWEmi@iU‘U@ﬂumm%ﬁ’uﬂiﬂVlﬂﬂL‘W@I‘Viﬁ?ﬂﬂiﬂ

silunstanielaaniunisal LLa”/ﬁSEJ‘UEJmﬂGmWEJIuL’JmLLa”Lﬂaul‘u Qi 9
3. USENiIAN1501914 Notice period Pufusesielumsusmsaudssanmadosduls

UVaIUaNs

1. Ustndnnsveanudvdfiasuiuifiuviieandns uas/vieszoznaiifeaudsdimtineunisviefu
Mmigasmu uag/viodudsuminsamuls Immuﬂi‘umﬂuLﬂuamwaqaﬂmuﬂ’ﬂmwayLaam
1A5IN19 ImamwammimmmwamqLwlsumamwmmi u,av/maiuwuﬂaa%mummauaﬂaﬂ‘wu
574 u,av/mamumwaawaummwammimvmm

2. Utmdamsveasiudvafiasihdeyavesheasnuynvie m“lﬂi’ﬂumﬁwmimwLLavmamauhLim
#ing 9 Miieadestiunsliiaiasiie Notice period TSt

3. Tunsdififinnsld Notice period LLaq,aJmmmmﬂmaﬂmmamaaumEJ Utminn1sveanudnsiiae
UFtRfum&sildan Notice period Suguieiuidailldmuuniluiuiivhsenisie lnazegny
Imm;]iuLUEJULLaumaﬂiummLaumaLLu’mNUgumaqmumm N.8.6. WazvseANALUSENIANISAIYY
wagSormhenufifisiunady vl uisvdanisenafiansanld Notice period Samfuiriesiiody wu
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings iLag
vioinTesilodu o maﬂmsmsaEim&ﬂ,é\’ﬂgixLﬁ&JULLasﬁanzmmLaW%Lmeaﬂgjﬂ'amaﬂéwﬁ'ﬂmu
N.8.9. UWALVIRAIANUTEINIANTTAMULALYTEMIINENUNTEWIRBUIUA

4. U3sminnsveanudvalildiaiosio Notice period fanaalunsdififinnsanudrinlifinansznuse
anmARBIvaINeuTINeg1iltud Ay

nsfinsalfiedesdio )

1. U3emdan1se1arinue Notice period uwnnsnsiuldluusiaz Suvhnsiiinisliiaiediod

2. Usendanisenafiansanliuazimunssezian Notice period lneiindnnistunisiansaundulumia
Wlevsuazuneivdendnnsiun Taefinnsanandadesis q Mfesdes Wuwd nsussdivanin
ASBIYBINBUTINLATYFRANNATEBIAN IasuTEnInn1senaiasanly Jeyauszananisnigle
Guamﬁ]ﬁ]iwmaEJu,aumaaummuuaumamsﬂsuLmumﬂﬂﬁmsmLﬂa’maamwmmmm"l,mLwaﬂ‘wmmm
suiunslé (best effort) nelunanuasdauly a vaiy 9

N23U3U feeder fund wae fund of funds Lilenayuualen1iinisly notice period USENIANTT
ansavziiasanaiunisviaenadesiunamulatenisle

S8 DUALNULAL ;

nsdlnesyundnuienasuuatensinisimuniaiesile notice period UiEmianiseafiansanly
LmamammmmamawwaﬂmaﬂawuﬂmamammﬂL‘Uummmmmmwimwauamﬂﬂawu
MANY3BNaYUUA1IEN1 Toenasmdaniso mmmauamﬂﬂaamwaﬂmaﬂaamuanmﬂmdﬂu
WANNS best effort LLaumﬂmﬁmmawwaﬂmaﬂawuﬂmwwmmaqma notice period U&7
Uswammsauﬂiuﬂswammﬂa’]ﬂ,wuaaa%mumuﬁuamaﬂawmsm wienuddlvigtiomheamu
psrusumaduladve I Endans a/vietemedulafivitndansivun il U3tninnnsens
finsanlfiedoslonisuimsuaznnsarundssiuaninadesduiinduld Taglifuveumes
ipdosionsuimsuardanismnudssiuanwadesvesnesyulnemuiivisnianisimuald
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WATUNTUIBAUNLIEALYUY (redemption gate) :
nesusIIIY
waunsveAuvitsamulidindifesas : 10.00 vesyadminddugrsvonowusm
Tngusenianisazldimarunisvighundasamulini : 7 Juinig
Tunnsaunian : 30 Ju

UALLDUANULAY :

wanna waziiouly

1. USEmdamsivuamaun1svefumiau (Redemption Gate) lilsiiindtfesay 10 voas
Nindaugnsvenamu PUSIEaTL SIS NNIAINATIUT T ANt viun

2. inmmmif«]ﬂwmuﬂwmﬂﬂwuaaaammaﬂ (Gate period) laitfiu 7 Fuvinnis Tunnseuna
30 Ju mmwavLaEJmﬁmsmu’mmuwmmmﬁmwum

3. IuﬂmwmwmmmimvmmLaaulsuLwauwamumimwluﬂﬂmma Gate threshold Tunsaisanan
Redemptlon Gate QJL%Lawu’gumﬂ'ﬁ%amwﬂmm ammmaamamezjasmwmaawuawamaaﬂaam
Wiguiy uammwaauammmmaaﬂaqm dayinduniauinnin Gate threshold fiusTmanns
AU Imsm uam%mwuwamuammammu AN mammwawmaadm (subscription)
Un mammiamﬂaawmsaamm (switch in) ¥inAILyaAINSVIBAUMLILAU (redemption) Uay
wﬂmauammﬁauLﬂaawmaaamaaﬂ (switch out)

a. memﬂwmuwaﬁmwmuumamﬁwaﬂwmEJaamumu Redemption Gate Tnennsiadeny
dndu (pro rata basis) SUaammiwaﬂwmamwmmyamﬂaauaaﬂ o0 Juiild Redemption Gate
5. USHNIANI13919WANTUINIUUA Redemption Gate uaz gate period Tuusiazaduanseiuld us
Redemption Gate aglilsicnan Redemption Gate Fudch ez gate period AzlilanNNINTEAUNAIU
mwlﬁuiwauwam‘[mqmi

6. mmw%ﬂwuwawuuauauLﬂaawmaawuaaﬂmuwmaa UsEndmnisaztlurinsiensluiu
mmﬁwaﬂwmaawumlﬂ iauﬂumaﬁwamwm&JawuLLauaULﬂawaaﬂimmmmmu
(prorate basis) mu inmmimLﬂmi‘wmawummm&JﬂLaﬂmmswaﬂwmaawmmuauL‘Ua&m
pondfiviaels LM@UEHVI%@ﬂ’]iﬁ]ﬂWﬁuUUQ’mL'WE]iE]\ﬁUﬂ’li(mLUUﬂﬁmﬂa’l’JLLa’JLﬁ'ﬁﬂ TngusEm
ammiﬁ]u"diumﬁiwmwmmﬂwm way/MioR NI BuTiussndnnistivun

7. ‘U'ﬁ‘t%‘Vl?mﬂ’]’ﬁﬁ]u%’]ﬂ’]'ﬁu‘dﬁ]ﬂuwu?EJaﬂV]ULLauﬁULUaEJUE]E]ﬂhJLﬂ‘u Redemptlon Gate MusIANTUTD
AUNLILAU B aummﬁwaﬂwmsawu il L’JuLLmﬂimwﬂaqwuuamwmaauwmwa in
ammwamauamamuiusaaﬂwmaaa‘mumaauLﬂaawmaawumumw Redemption Gate i
Usynely

8. mwammﬁmLwﬂwmwmaawumwLua:umﬂfn Redemption gate Inglaitngn

9. ﬂiﬁmL"d‘L!ﬂ”liVl’l'i’]E;Iﬂ”limumﬁ‘lmﬁuuﬂﬁ“mEJM%@?U%E)F]UIU?ULL‘UU (Omnibus account) USEW
ammsavmLuumimwlmusuauamﬂmauuauumiﬁmamaswaﬂummmmmwﬂmLwaﬂmmmm
sufiunsianelaaaiunisal LLa“/mamamnmmsﬂunmLLaWLaaulﬁu ol Uiy 9

10. Tunsaifidnsldindesile Redemption Gate 1 | semdanisonaldsuiuedesiielunisusmsannu
Fsanmaaesduls

YDAIUANT
1. U%ﬁm'fmmsmaanu%w%ﬁﬁ] U%’ULﬁmﬁaaﬂﬁmﬂ Gate threshoLd mmﬁﬁﬁm%’mmﬂﬁuaums lngay

LUuIUmmaﬁmmwmmimm@

2. Vidndanisveanudvifasihddemiamuiitissdudeda suduiusentemieamuluiy

vhnnsfifinslfiasesile Redemption Gate LLaumwammﬁﬁ]vmaamsﬂa‘mmaaamumﬂmﬂiﬂ%ﬂumi

fansanuazviedndulaein q Mierfeinsnisliieiestie Redemption Gate Tufuvhnnsiiu sed

Uitninnmsvoanuansiliwasuulamsiuiunsle q Aldsutunvdedadulaluudiifedes

funsliiedesilo o .

3. UTEndanTsveanuansiagiudeaumhvamuvieduUisuniisamuiiundl Redemption Gate
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fuszneld

4, inammimaamuammvLﬂaauLLUa&LmeﬂmLuumssvmwmim Redemption Gate laun
nseALEN Redemption Gate feusvarnaiirmun n1sldiasesileduuny Redemption Gate iudu
(&3 shai] 1uﬂsmm1mmmiasmsvmm&mwmsawuiumwmaalm UIENIAN1T919R9NTNNLEN
maqmaﬂwmsmwummmwmaaﬂmwms LLa~memwu’aaawumﬂamaﬂmaﬂmsﬂmmm

5, inammiﬁuam'gua‘mﬁmvuwamamawmaawuwﬂ%umuﬂﬁﬁumiwmmﬁLLavmamaﬂmm
#ing 9 AAedestunisldiedesiio Redemption Gate TuSuvhnsiy

6. Ustndansveanudnslildinsesile Redemption Gate fanailunsdififiasanudvinlifing
NSENUABANINATDIVBINDIWUTINBE e Ted Aty

msfasanldiasesle

1. U3¥Mdan15013r9un Redemption Gate wansnafuldlunsazSurinisiifinisldiadeatle

2. U3EndnN19819Rsad s Redemption Gate Lawwzmaﬁﬁlﬁmgmummﬂlﬂﬂﬂa nIpUTEliunN
aounsaienvrliund Tneusendaniseratvuniteulufieusianunisaiiildunficne Gate
threshold ¢

naavusIY feeder fund waz fund of funds Wenaayuuatevnelinisly redemption gate US¥MANNTS
sgRsanadunsiviaenndesiunesmulaianis

S19aZLDUALNULAY :

ﬂimﬂmwwaﬂmaﬂaqmuﬂmammmﬁmmummeua redemption gate UTENIANTNINAITUNLY
LmaquamuLmewﬂanmwaﬂmaﬂawuﬂmamqmwumﬂuammm muitlssudeyaannesyy
VEIVERRLEVINTREVER T,m'emwmmmimmmmauamﬂﬂawuwaﬂmaﬂaqmuﬂawmﬂmsﬂm
Wann1s best effort LLaumﬂmwmmawwaﬂmaﬂaqwuﬂmamammawa redemption gate W3
‘uswammsauﬂiuﬂawamamaﬂmﬂwuqaa%aumuﬁuauaﬂawm'nu wienudalvigtiowhsamu
ysrukumadUledveIUItnians was/vietemmsdulafiundansiun el Vidniansens
finsanlfiedoflonisuimsuazdnnsaundsssuaninadesduiinduly Taglifuveumues
iwdosiionsuimsuazinnisanudssiuanmadesvesnesyulnemuiivisnianisimuali

- mshivenialisudefunitamuniumdeisulivessngasudideaniafideuisAuniieasyu
(suspension of dealings)

UsEndnnIsnasusuaunsaaniiunisiagegalsitiu (Juinig) : 5
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10. mvmﬂL'Jaﬂumimmmu,a“nﬁﬂs“mﬁuammwaauﬁw dan mmﬂawmm“iﬂmwu'wawu

q

ANty : 2 Juvinnig
gazusznadaniely : 3 Turnns

AANA :
L‘U@amuLuaamﬂﬂ@wumuiamaawmﬂ,wmaawwmﬂaawumaﬂsumwimmmwauﬁ)mmﬂuﬂiumﬂam%mmm (USA) §al
naveinisemaAlneszana 12 2l uazifiesesiumsamuenemuiingn wanesusheUsemABy 4 fiusdh
fansmnirazasulusuan fudu Ussninnsdeduudosungadmingdugvivesnamy nelu 2 Suimsdaly
warUszmiAyarningdugvsveanasu melu 3 Juihnsdaly

S19aLDUALNULAYN

uwmmﬂ'ﬁmmu’gmuammw&JauawmaaﬂawmmmwaﬂLﬂwm LLau’Jﬁﬂ’]ii’]ﬁ’mﬂﬂ’mﬂmuﬂiiuﬂ’ﬁ 1.8.0.U52N1ANNUA
LLﬁuW]ll‘Vlﬁll’lﬂﬂJUil“Wﬁ]@ﬂ?iﬁﬂ%ﬂﬂ’]%ﬂﬂi@ﬂl@iﬂﬂ?’mL%U%E]Uﬁl'lﬂﬁ’IUfN’mﬂmuﬂﬁillﬂ’li .8.61.

IuﬂimwumiawﬂumwiyL'wﬂuwwwmi%mmz:umﬂmammwUauamﬁﬁumﬂmwumumuwawﬂumwiumeamu
llaﬂ’]‘Vl'iWEJE‘TL!ﬁ'Vlﬁ?JENﬂE]QV]u‘i’JJJﬂ’JUWﬁQWUIUﬂiuL‘Vlﬁ LW@WLumimmmuammwaauam iwmmwmamwu BaE3INAN
iU‘UE]ﬂUMu’JEJaW!u

Imaiumumwiummﬂwamwaﬂmwa LLau/Wi’eW]i‘WEJﬁu 3% amummwamEJW]Jlm‘umﬂﬂawuwaﬂmdmummim
U LLauﬁ]uisﬁaGliWLLaﬂLUﬁEJLIN‘u@i’W]’NUiuL‘Vlﬁ RN Bloomberg LaUTTLIM 17.00 U. ‘UBQ’J'LWHﬂ’li‘l/]ﬂ’]‘l.l’JilJiJﬁﬂ’WliWEJﬁu
?W]'ﬁ uammmaawu iwmmwmaawu LLaui’lﬂ’liUs?JE]ﬂ‘lJﬁu’JﬁJaﬂVlu E]EJ’NvLiﬂGl’lll IUﬂimvaiJﬁﬂiJﬂiﬂb‘L“Uami’]LLaﬂLUaEJu@ﬂ
ﬂmﬂm Ui@%%@ﬁﬂlu&%ﬁiﬁ@mi’]LLaﬂLUaUULQUGﬁ’mNﬂivLWﬂﬁ]WﬂLLMﬁQ‘UBQJa'@u 9 G]’]EJV]UTL‘W]LWUﬁlIﬂ’Ji ﬂ’WEJIWﬂ’J’I?,JLMWU@U
‘U@ﬂﬁdﬂLLﬁNanuI‘EJsﬁu ‘Vﬁ’t’]{?ﬂlﬁﬂaﬂLﬂZLWILLau’Jﬁﬂ’]'ﬁVlEﬁ’mﬂQ’mﬂmuﬂi'illﬂ’ﬁ 8.6 Wi@ﬂ’iuﬂ’]ﬂﬁlﬂﬂlJUiNV]ﬁ]ﬂﬂ’liﬁﬂVluV]l@iU
ﬂ’ﬂllL‘WuslIE]'Uﬁ]’]ﬂﬁ’]UﬂQ’]UQmuﬂiiuﬂ’li N.8.6. NNUA

‘Ui‘l&ﬂ/]‘i]@ﬂ’]iE]’]‘i]vLiJﬁ’HJ’ﬁﬂWlL‘H‘Llﬂ’ﬁﬂﬂu")mLLauUiuﬂ'lﬂllﬁﬂ”ﬁ/ﬁ‘WEJﬁUﬁVlﬁ uamwmaawu ﬁmmwmaawu '3’1mwsaaﬂu
Mmaawummﬂawﬂm '1/1’]ﬂLﬂG]LWE]ﬂ’]imm%’ﬂmulﬂiUi’]ﬂﬂWaﬂVﬁWEJ LLau/Mi’eJlIaﬂ’Wi‘lJ'lEJ’ﬁﬁV]u‘UENﬂENV]‘Lﬁ'J@JG]’NUiuWW‘T
’E]‘LlLu@ﬂﬁ]']ﬂﬂENV]Ui’JiJG]’NUiuWW‘T G]ﬁ’]ﬂ%ﬁﬂi’ﬁw&lﬁ]’]ﬂﬂiumﬂ ﬁi]’]U‘Llﬂ’]iNumN‘UiuLV]ﬂVW]@@E]“UE]SU’]EJMaﬂVﬁWFJ i'lll‘VN'Uiquﬁ
V]LﬂEJ’J“UENﬂUﬂ’]'iaQVIu Uavinnng Vﬁ@Lﬂ@L‘Wﬂﬂ']imﬁ]ﬁﬂm/]lﬂﬁ’]iﬂiﬂﬂ’)ﬂﬂmiﬁ memmia“mmmuammﬂanmﬂmum
mimmmumwmwmﬂmwauaﬁmwaﬂmw&msauamwmaawmmﬂmwuiaumwi“mﬂmﬂma kazazUsend
msﬂ,mummiammmuwmmmuammwaauawﬂﬂ

mimmmuamm‘waauawaﬂsmmummﬂuﬂiumﬂi‘m&Jmimmu‘wﬂ@mm{lumqmymﬂ Uiiﬂ%ﬁ]ﬂﬂ?iﬂulﬁiﬁﬂﬂ‘ﬂaﬂ%iv\lﬂ

LLau/‘wiamamwm EJaﬂ‘Vl‘Ll‘U@Qﬂ’eN‘Vlu‘i’JllG]”NﬂiuLV]?W]@\W]‘L!@’]GWVI&ILUu%’]usLUﬂ’]iﬂ’]u’Jm VN‘L! L’JULLG]ﬂiﬂJV]UﬁSWIQGm’]iLLaWu\I
q LLaNanuIEI"UULMUi’JQJ ﬂu’nmmJlstmmawmmuaum%mu

° ' o ¢ a a ' v = P
ﬂ']iﬂ']u'&m%aﬂ'TVIiWEJaut’!'ﬂﬁLLﬂﬂﬂﬁNiqﬂﬂjuﬂ%aﬂﬁU')ﬂaﬂ‘ﬂqu Qﬁ\‘i‘i{!ﬂﬁ']ﬂqiﬂﬁﬂﬂ']i']ﬁlaxl@ﬂﬂlﬂﬂ : www.lhfund.co.th
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