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18939 neagliiudesay 0.107 el vesyarningdugvizveinanusw

(20) Anlganeeing o Tun1strsedad wasdnnamu

(21) AldarefiAstostunsliviednassuindnning wwiommnenisdn uas/vide Wismnauinisuematavdnuing
way/vive veAIMLarUsEN1AAYll (Index Provider)

(22) nﬂ?ﬁmEJmm‘U‘VimENmmSuaniunﬂimﬁmvmnmunLLamiﬁ]nmiﬂawui’m (Independent Oversnght Entlty IOE)
(23) A1 AITIULHEY Lag/vERATlTaNeRe 9 Hindestumsisiutuna uas vieldsnsiu 9 Aneilosiuneu
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8.3 AsssufleufiFeninuanddsdevsedioniieamu
fi'lsssmﬁﬂun'lsm&mﬁqaamu (Front-end fee)
1. Fo8io : LHTWGHD-A

weulvTunrsimuadnsiAtsssulisansvieniieasyu : Ll
Uszanaumsansssulleunisuembsamuludanliiiuiesay 2.5 v0eyar@evy

2. ¥agia : LHTWGHD-R

ReulvlunisiuadasiArsssuiounisuemiosasu : lif
Uszsnumsansssuidonnismemhsamuludanlsifudosas 2.5 vesyardens
ﬂ"lﬁssuLﬁaun'ls%'wﬁaﬁwmaamu (Back-end fee)
1. Fago : LHTWGHD-A
Foulvlunstmunsnsdsssudisunsiudonumionamu : 143
UiummmimﬁsmLusmmﬁwanwmaaqwuiuamﬂmnusaaau 2.5 yasyarTons
2. ¥oda : LHTWGHDR
Foulvlunstmunsnsdsssudieunisiudonumiovamu : 13
UivmmmimﬁisuLusJ:umﬁwanwmaawuiuamﬂmnusaaav 2.5 yasyarTons
ﬂ"lﬁsmLusmmmuu]aﬂwmaamuvm (Switching in)
1. Fago : LHTWGHD-A

%1 15/35
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WEIU karINUITENIANITaY

dnsAsssudsumsiuilsumizeamuid mnnesusuneldvidndamaifeadu . id

SasnAsssudisunsduilAsumiseamudh mnnawuifmmﬂmuswammsau Sanessnniouiifiue

NaulﬂumimwuﬂamqmﬁismLuﬂumsa‘uLﬂaﬂwuwawum gl

Uivmmmimﬁiiumsumsamﬂaawmaawuiuamﬂmﬂmaaav 2.5 yasyarTons

2. Y080 : LHTWGHD-R
am'm"nﬁsiuLuﬂumiamﬂaﬂwmﬂawuwﬂ gn1AsTTIensnaiu sendenamusiuneldusenianis
Pt waganu3sminnsdu
am'm"nﬁssuLuﬂumiamﬂaﬂwuwawum nnesusmneldusEndanisimeaiu . id
amﬁmﬁssuLuﬂumiamﬂaﬂwuwawum mnnawunumﬂ’lmuswaﬂmsau Sansssudondiivun

Nau‘l,ﬂumimwuﬂamﬁmsssuLuaumsauLﬂasuwuwawumn laidl
Uiuu’mm’ﬁﬂ'lﬁiiiuL‘LlEJiLIﬂ’ﬁﬁ‘ULUEIEJ‘Ll‘VT‘LJ’JEJﬁﬂVliJIUE]GIiWi@JLﬂUﬁ@EJau 2.5 mawam%ms

ﬂ'ﬂsssuLusmmsauu]aﬂwuwaw;uaan (Switching out)
1. ¥ago : LHTWGHD-A
dnsAsssueun1sduasuniieasuesn . dnsiAsssuiensneiy sendnsalduilisusenludinesu
538lANTUIMITVRIUTENTANT wazUSENIansou

SnsnAsssudsumsiuasumiseamusen MnnawusumelduiEndanisifieatu ;i

amﬁms‘ssuLuaumsamﬂaawmamwuaan mnnawusmmﬂmuswmmsau Saansssudond
inun

ReulvlunisimundasiAsssudounsduifsumitoasueen : il

Uszanaumsansssulleunsdudsuniisamueeniudnsliiuiosas 2.5 veyamdeuy
2. Yot : LHTWGHD-R

Samasssudeunsduidsumicsamueen . Snsansssuousineiu serinensddudsusenludine sy
sumelimsuimsvesuisnians uazuivnianisdy

SnsrAsssudsumsiuasumizamusen MnnawusumelduiEndanisifieatu ;i

am'\msssuLuaumsamﬂaﬂwmaawuaan mnnawusfmmﬂmuswammsau Sasesssuniond
g

Feulvlunisivundasiasssuiounsduilfsumitoasuean : il

Uszsnumsasssuiiounsduidsunisamueenlusnaliiuiesas 2.5 vouaiouy
ArssuLieunislouniaeau : I
AssIuLlEw : 0.0 UM
fiavitgasyu : 0.0 Mg
V30LAYYas : 0.0 My

Tudns suiuenzsdeuSeniiu
AN539LTENN1T0BNLENETHEAIENS TUNLIERINU : &

adiuag : 0.0 UM

Tudns mufiunensdeuEeniu
AUSunsalvgAunleasunaustaziIantonsasimuualulasenig (Exit Fee) : Ll
' oA =
AsssuLiloudy : i
A5 TTULEUDUY : MUNINYD39

ludnsliiiu Souaz vesyaAmUwamu : 0.0
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(5.1) Wedinsds@ensoduldoudinemurziSeninuludnsliiiudesas 0.50 veyar I

(5 2) LM@Mﬂ’]iﬁQ“U’]FJﬂ‘NWﬁ@ﬁUL‘Ua&]u’aaﬂﬁ]’]ﬂﬂaﬂwu ﬁ]uLiEJﬂLﬂUIu@Gﬁ’]hJLﬂu’i@EJﬁu 0.50 °UE]Qllaﬂ’m‘wlEJaﬂVlUV’]’lIEU"ﬂWEJIUﬂWi
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wisUsewnelng ’e]‘lN MﬁﬂuﬂﬂiL‘UaEJULLUa\‘iLﬂEJ’JﬂUﬂWHNaﬂWL‘WZJ ﬂ’]‘t‘iﬁiﬂ‘ﬂLQ‘WW‘“ mamwaﬂdumummmnu UITN
%ﬂﬂ’ﬁ‘U’e]ﬂﬂ’J‘lJﬂVlﬁVl%”LUﬁﬂuLLUaﬂﬂWii‘UiﬂW‘U(ﬂN 9 FaNAD Tmaamﬂmummﬂmaawmaawuum

8.5 ﬂ']iL‘UaEJ‘L!LL‘IJaﬂﬂ']ﬁii&lmﬂ&l‘lﬂiaﬂ'l‘l‘lﬁl"lﬂ

nsiRsuLUaASSSULTHEN/A g3 A15ALIUNISVDY UAA.

1. MsiaAETIUEEN/A gAY
1.1 puitszylilulasans

L‘UG‘ILNEJZ Iﬁwaammwmmm 3 JUNISNPUNITIRYN

1.1.1 Wifudnsnseylulasenis
Audiui

1.1.2 Lﬂuammsvul”ﬂuimqmsl Tn15ANAUR

stedmauElulrsimsudrhansondeunas
Tudnwauzsananle)

U, fodldsunAfiay wazudslrdinunsiu na.n.

1.1.2.1 n3gliiu > 5% vasdnsnseylilulasenis ILERTIE =
Aely 15 Jutuwaiuidsuwdas

, LUﬂLmJZTwmammamwmwm 60 TUABUNNSSEN
a a Y a

1.1.2.2 nsadinu < 5% suaqammizuvlfﬂuimqms Lﬂmwmu LLauLLﬁlﬂwmummmw n.a.6. aelu 15 u

TuusTuiUasuna

1.2 uanasldannlasenig U8, fosweud’ eaudlalasanis

2. MTanASISUEN/AlTY

Wae? Wasqunsuaely 3 Suhmstduudiuditng
Senivanas

19 vaa. anunsaveunlalasenis lnglrtiendrdneau
n.a.0. WiuseunsudlalasinisluBesinan

2.1 snunszylilulasenis

2.2 wanesluaniiseylilulasang

NUELS

D iflsududnswessouszeznaifounds 1 Uiuusiuil vas. Senfuaisssuden/aldaedanaiiiudiy

2 msWamedeyadosnsyilneismsiimnzansuvinldilaldindamuldsunsudeyadnanegraigs

3 fudunsaulssmenagnssunsiiunaauindendninast Beuly wagisnislunisvenddiewheamu waznis

IAUTEYUHNOVUILA UYDINBIYUTIY

9. 1A399NBUSUITAUELIENINARDIVDINDINUTIY
9
1. ¥ago : LHTWGHD-A
a = ° %% & v R
- ineslamsivualvigasududuniszanlding
Arsssulisunisvrefuililduluaudsunavisestesnafinivua (liquidity fee) :
nawusIMIlY

ansAsssallen liquidity fee litiufonar (vasyarmniteamu) : 2.00
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1. Bs¥ndanisarfiansanSeniiudnaasssuieunssnwanmegedudnsguaaliiuiosas 2 veq
yaf oAy Tuﬂimwwawmaawumaﬂwmaawu LLav/maa‘uLﬂaawmaawuaaﬂimum
msseela Imamammimaﬂwmaawu way/videduLasumieaueen mammumaaav 5
YoIyaRANINGAUaNTUIND U

2. inmmmmvLUmesJamwmﬁiiuLuaumsiﬂmamwmaawLsaﬂmuaasﬂ Wag/M30TEAUYAAINITYIY
ﬂu‘wmaaﬂmmaa‘uLﬂasu%maaﬂmaaﬂm LismmumﬁsimLumﬂ,ﬂﬁmawmsawumwmummu
lefvosuSImdnns LLav/méﬂumaaaﬁvmumumamaﬂaawuiw LAY/ M ONTUMNITOINSaUTIUS o
Iansinvue

3, IuﬂmwLﬂumimiwEJﬂw3muwauuauumimamaiwamﬂusﬂLLUU (Omnibus account) USEw
ﬁ]mmmvmLuumimuwimwauamﬂwauuauuqusjmmwaﬂummmmmmlﬂLwai‘wmmm
snunsldmeldanumsal uas/vietesfamelunauaridouly o vty 9

UO@IUENS

1. U%ﬁ’m%’mmwaamu%w%ﬁ%ﬂ%’uLﬁm%aamé’mwwhﬁﬁﬁuLﬁaumi%’ﬂmamWﬂém (Liquidity Fee) 7i
WAUD3e I@snbuLwﬂéﬂ,umuamwaaamwmmuﬂﬂmami uaz/vieUsuiamvieansyiuyarinIsueAy
vheawurieduilasueen ‘vmLﬁ&mmumﬁﬁuLuamulmmwuwwmmﬁmuaum'ﬁ Tnou3sminnas
ﬁ]uL‘UmLm&JﬁuauammJa*auu:Uaamﬂanmqnui%mawswwmmau/ma‘mmaaﬁzmumusuauaﬂawu
531 Uag/MEoR TN BIB AL TiuEMdan3tun

2. U3tmian1sveanudniineimunseasBoavdninarivasvdedouly wardnmasssndeunis
$nwianwages (Liquidity Fee) fiunnsnsfumayasmsusfumisamuvioduilasumeamy
oanle

3. itmdnnsveanudvsfazsihteyavesmheamuynviesnldlumsinsauegviedadulaFes
N wmwuaqmim'ﬂmmamamimmiam‘wmaﬂﬂammsmmumﬁisuLuaumiiﬂmamwmaaa
(Liquidity Fee) lufuhnsiu

4. Uindnnsveanuanslildindesiie Liquidity Fee sananlunsdififinnsanudritliiinansenuse
anmARBIvaINeUTINeg1iltud Ay

msfiasanlfiaiesdle

1. vigndansenadeniiuAssauilonnsinwanimedes (Liquidity Fee) wanenafulaluusas s
msliasesilod

2. vidndansagliaofiialunsiarsandentinisBeniuamssaisunsinuanmades(Liquidity
Fee) Imslwaﬂmi’LumiwmimLﬂulﬂm'muiamau,auLmewmwammimmm TneAndafiasuyu
ez ﬂﬂmmamﬂmwamamamwaaumaaﬂaawu (transaction costs) fieradatuandadesis y lmm
nMsgeuEnindau mamammmmaqmwaauummmumumaamwﬂaaqmmﬂﬂm mammmimauw
dawansznusefuyuuazmlidnevesnesu videtladedu o insznusoanmadosomdnning
NOIUAINY ‘inammamawmmﬂwamaﬂavmzumimsﬂ,msuaLmaiwuaEJLLav/maammam
LLa“/mamiinLmumﬂi’]a%mmmmaqmmmmm‘mﬂm (best effort) tieliansafiiunsly
melunauazitouly o vz 9

3. U3dndnnisazfinsanfvunuinaunefuningamu uag/viemsduidsumieamueen Lile
AmundaAssIueunsinvaniwages (Liquidity Fee) Iﬂammmmﬂaamﬁmmammmu
LLa‘"/mamﬁa‘umaawmaaqmaaﬂmaamaawmaawmma swamwmaqmﬂmummﬂm 9

4. yigndansenainnsanGoniivasssudeunsinmanimades (Liquidity Fee) WisfNInAsUSy
uammwaauamamsJamﬂ'1immmwamaumuwﬂums%amsms‘waaumaaﬂaamusm (swing pricing)
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sau(anti-dilution levies — ADLs) (i) warvanuseldTutuedesiielunsumsanudesaninages
dula

5. mﬁiiuLuaumsiﬂmamwmawLismﬂumﬂmwuwawu UIENIANTTAUINAUTINDINU e

‘Usiwnmamvmmqawamﬂmuﬂuwaa‘mmaamu‘mmmawu’iuﬂawumdﬂ Imami@mmﬂivmﬂ

L‘waamwamauLmﬂmawmmamﬂm

Na3NU3I feeder fund waz fund of funds Wanawulatenedinisly liquidity fee USENIANITIL
f1sanaidunislvaenndesiunamulatenis

SUALLDUANULAY :

ﬂimﬂaquaﬂmaﬂaqmuﬂmammmimmmLﬂsama liquidity fee USEndAN1TR1ARATAUTES
iwsesiiomunmsiinesyundnvidenssyudaemsivuaduddiuusn mudlddudeyaannemu
VaNUIeNaUUaIENIe Imamwmmmsmmmmauamﬂﬂmwwaﬂmaﬂaﬂmﬂmamﬂmsﬂfu
WaNN13 best effort LLaumﬂmwm'maawwaﬂmaﬂawuﬂmammmawa liquidity fee w1 USEM
ammi%ﬂiwswamamaﬂawﬂuwﬂaaﬂzmummauaﬂaﬂ‘musm wienudalighowbheamuniusiu
madulesveussninms uas/miavemmdulaiiussninmsimme el Visniamsoefinnsanld
iwsesiionsuimsuazinmsanuidssnuanwadesduiisdsls TagliRuveuvavouaiasiionts
UimiwagdanisanudssiuanimadesuaanawulnenuiuTsndansimualy
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3, “memmmamauawaﬁ%%’u%ﬁwm&Jawumaamﬂaﬂwmaawumumw Redemption Gate
fiuszneld

4. inwmimaamuﬁw%ﬁ%Lﬂ?ﬂlammammamaﬁwLﬁumﬁumwmiﬁw Redemption Gate lalnn1s
gnLAN Redemptlon Gate fouszoznafitviun nmsliindasdioduuny Redemptlon Gate 1Judu
(6n3l) adl Iuﬂimm"l,ummmﬁmﬁummwmuwmaawuiumwmaaim UTENdAnIT1aiansanenidn
maqmamuwm&Jawuwwmmmaaﬂmwmi LLauLmamwuwawumﬂ&Jmaﬂmaﬂmsﬂmmsm

5. ‘inwmiﬁuam’guawﬁmvmﬁuauamawm&Jawummmmﬂ%‘luﬂﬁwmimLLaumamaﬁﬂaLiaq
#ns 9 fiierteanisnisldiedesiio Redemption Gate Tufuvhnisiu

6. U3ninnsveanudnslildiedesiie Redemption Gate fenarilunsdiiiansanudrinlifing
NIENUADANINATDIVBINDIVUTINBE il T d Ay

msfiasanlfiaiesdle

1. USemdan13e1artiuue Redemption Gate wansnaffulglunsiasSuvinisiifinisldiedeaile

2. UsEndan1se1afiansanly Redemption Gate La‘ww3ﬂ3zﬁﬁLﬁﬂ§muﬂﬁﬂlﬂUﬂ§ nIoUITUN
aonunsaionarliung Tneussndaniserarnuadeuluiieysanunsalfiliunfisae Gate
threshold 1a

N23U3U feeder fund wae fund of funds Lilenauualen1aEinigly redemption gate USEMIANS
sriisandliunmslvidenndesiunasyulatems
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ﬂimﬂﬁ]ﬂ‘ﬂuwaﬂﬂ/ﬁ@ﬂaQVlUUa']EJVlNlIﬂ'ﬁﬂ’M‘UG]Lﬂi@ﬂll’e) redemption gate Uﬁ:Wl‘i]ﬂﬂ’ﬁE)”lﬁ]W‘i]'ﬁﬂJ'ﬂsU
LF’]S@Q&I@G]”lllLL‘L!’J‘VI’N‘V]ﬂ’eN‘V]‘LWiaﬂ‘MSE]ﬂ@\WI‘lJ‘Ua’WEJVI’]Qﬂ’]WUﬂLU‘L!a'W]ULLﬁﬂ G]’]MV]lGﬁU"U’e]Mﬁﬁ]’]ﬂﬂENV]U
Maﬂmaﬂawuﬂmww Iﬂ&mﬁﬂ%ﬂ(ﬂﬂ’]iﬁ] mmmauamﬂﬂaawu‘maﬂmaﬂaamuﬂawmﬂmeﬂfu
WanN1T best effort LLaumﬂmwmmawwaﬂmaﬂawuﬂmwwmmaqma redemption gate 15

UstmiamsazUiuuateyatinanluntdsdedviudiudeyanasmusiu nisuudalvigtemhuamu
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N5URIUNIUlwAURIUSINdnng waz/vsevamnedulaiusdindanisfiivue sl uSEndanisena
N5 ldeSeaiian1suSmsuardnnsaUdganuan naaeduiuiule Tngliifuveuwnves
WP3RILENIsUIMTHATInNIIAUEsIUAN TAABIvRINBIUlnenNTIUSENdAnIsinvual]

- mshivenialifudanunitamuniumainsulivsessngasuaideaniaadeuisAuniigasyu
(suspension of dealings)

UsEnIanInausaRnsaaniiunisidgegalitiu (Juinig) : 5

2. ¥og9 : LHTWGHD-R
] ° v & v 1 QU
- insesiamsivualvigasudugSuniszanlding
Arsssuiisunisvreauiliduluaudsunavisessesnaiinivua (liquidity fee) :
nausUIY
dnsAsTIullen liquidity fee laiiufonas (vasyarviigamu) : 2.00

519D UALNULAY ;

USINIAN1599a9uaNS lun15lileAS 0 98laUS NS AL INN1TANULEEIA N UAN INAFDIN UL TRANLLE
auu lagay 5“U1mmaav1uwswumumwnu"lﬁmsuamwammi LLaW/wiaiuwuﬂaamsnauaausuauaﬂaawu
521 waz/AvE s UMM U USINIANT S Mun

wdnnas wazdouly

1. Us¥ndanisasiiansanBSeniiudnamsssuideunssnwanmededudnsguaaliiuiosas 2 ves
YarnIgadvu ‘lummwmawmaawumaﬂwmaawu LLau/‘maa‘uLﬂaauwmaawuaaﬂimum
nsaouele Iﬂammammﬁmaﬂwmaamu LLaw/maa‘UL‘Uaawmaamuaaﬂ YarRLASaEAE 5104
yarmnsngauansvenamu

2. ‘inammi%LU@LmaammmﬁﬁuLusmmﬁﬂmamwmawLismmmsa WaY/Yi303¥AULARAINITYY
ﬁummaawumaamﬂawmmaaamuaaﬂm Liﬁmm‘umﬁﬁmLuaﬂmaawmsmwumwmuwnu
lefvosuSendnns LLau/maiwmaaﬁuﬁmumumauaﬂawuiw LAy /M3 oHN UMY I B UTIUS W
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3. IuﬂizmnL‘LJumimiﬁEJﬂﬂimumauuauumimamaimaﬂﬂuiﬂLLUU (Omnibus account) U™
f\mmi%vmLuumimwlmwuamamﬂwauuauumimsmaiwaﬂummmmiawﬂmLWEJI‘M&W@H?@
auflunsianelaaniunisal LLﬁ”/ﬁS@ﬂJ@Q’]ﬂﬂﬂ’]EﬂUL’JmLLa”Naul‘u o vzt 9

UYaIUanNs

1, U%ﬁmﬁ”mmiﬁuam’gu%w%ﬁavﬂé’uLﬁuﬁaamé’m%ﬁﬁﬁsiuLﬁaumi%’ﬂmammdm (Liquidity Fee) 7i
AU Imaﬂsuquié’lumuamwmammmmmiuimams uaz/v3eUsuiavieansAuyarinIsIeAY
mheamuvideduiasueen ‘vmvLismm‘umﬁiiuLuwu"l,mmmuwmmmsmuaums Tneu3sninnis
zmﬂmwasuauamimasJuLL‘UaﬂmﬂammL’;Ulazjmawiwamﬂ'ml,av/mwmaaﬁvmumwuamanawm
281 WA/ M3 oRTUMNBIB U LTiuEMdnn3ivun

2. U3tmiansveanudniineimuneasBeavdninarivasvedouly wardasassandeunis
$nwanmades (Liquidity Fee) flunnsnsfusmaiyarnisuneumhsamuvieduiasumoasnu
a9nla

3. Uitmdnnsveanudvsfazihteyavesmheamuynvieslilumsinsanuasviedadulaes
N mmmsuaqmimﬂmmaammimmiamwmaﬂmmmsmmumﬁisuLuaumﬁﬂmamwmaaa
(Liquidity Fee) lufuhnsiu

4. U3tndnnisveanuanshiléindesiie Liquidity Fee sananlunsdififinnsanuwdritliiinansenusie
ANMAGDIYRINBIUTINBE T Aty

msRarsanliinsesde

1. memmimmsmLmJmﬁﬁuLuaumﬁﬂmamw%aﬁ (Liquidity Fee) unnsnsiuldluusiag Sufis
nsleAdeilod

2. inwmmﬂmmaawuﬂumiwmmﬂLaaﬂiﬁumilﬁaﬂLﬂumﬁﬁmLuammiiﬂmamwmm(uqwd|ty
Fee) ImawaﬂmﬂumiwmmwLﬂulﬂmuuiamau,ayLmemmwmmmimwum TngAiladeduyu
LLamﬂﬁumsmﬂmwamamamwaaumaqnawu (transaction costs) floratintuaintladosiig y lmm
MsgevENINERY wiamammmmaam‘waauummwumumaamwmaawmﬂﬂm Msammmmauw
danansznusiesuuLarAlidevenemu vizetadedu q finsenusieanmagesvemannined
NOIUAIVU inwmiawwmmﬂﬁumamﬁiummmamsﬂmammiwmammdmaammmu
LLau/mamiftJivLummﬁ%&mmmmaqmmmmaa‘mﬂm (best effort) delrannsosidunisld
melunauazdouly o vzt 9

3. U3EndanisagiinnsaninuaUsinausAumiieamu LLaz/ﬁamié’uLﬂﬁaum’mawuaaﬂ e
MnUARIIANGIINTENNT N aN RGeS (Liquidity Fee) Imammmmﬂaam’muammaﬂu
LLau/mamiaULﬂaaumm&Jaa‘vmaaﬂmaamaawmaawmmauﬁwmmn%awﬂmummﬂm 9

4. i¥ndnnsenafinnsandendumsssudlonnsinmaninages (Liquidity Fee) isnfinainnnsudu
llaﬂ”ﬁ/]i‘WEJa‘uﬁVlﬁ(ﬂ’JEJEW]iﬂ’liﬂ”ﬁnmVlﬁuV]QUGIUVIUIUHﬁGUEJSUWEJWSWEJﬁuEUENﬂENVl‘Lﬁ’JiJ (swing pricing)
(i mamsqumﬁﬁmuaumi%m&mmaaqwuwauwaumuwuiuﬂ13maﬁuwBMiwaaumaaﬂaamu
sa(anti-dilution levies — ADLS) (1)) wavanunsalisutuniasiolumsuimsaudssaninades
Sl

5. mﬁﬁmLuwmﬁﬂmamwmawLiaﬂmumﬂmawmaawu UsEndnnisasihndudinadvu e
Uﬁwnmaﬂimwwawmammuﬂumaa‘wm&Jawwaqmawﬂuﬂawumdﬂ Imaulmmmaﬂiuam
Lwaaiwmama‘uLLmuIMﬂaamuLLmamﬂﬂ

N23NU3 feeder fund wae fund of funds Lilonaswulaien1aiinisly liquidity fee USEMIAN1TY
farsanniiunisliaenndesiunasuiaigms

19D UALNULAL

ﬂimﬂ@ﬂ'ﬂuwaﬂ‘ﬂiaﬂ@QVlUUa']EJVl'NlIﬂ'ﬁﬂ’MUQLﬂi@ﬂll’e) liquidity fee Uiiﬂ%ﬁ]ﬁﬂ’]i@’]ﬁ]wfﬂ’]im’ﬂ“ﬁ
Lmamam:uLLu’mwmﬂawu‘waﬂmaﬂawuﬂmamammmﬂuammm G]WNWIG]SU‘UE]M@‘\]’]ﬂﬂENV]U
Maﬂmaﬂamuﬂmamﬂ ImEmiwmmmsmmmmaaﬂamﬂﬂamuwaﬂmaﬂamuﬂmamﬂmﬂﬁu
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uANN1S best effort LLavmﬂmwm'mawwaﬂmaﬂawuﬂmamﬂuLﬂiaﬂua liquidity fee Waa USEM
f\mﬂmvmuﬂswammﬂmﬂwmaa%mumumamﬂawusw wisnudalighombeamunsiusiu
maduledveUssninms uas/mievemmdulaiiuseniamsimme el Visndamsoefinnsanld
irsesiiensuimsuazinmsanuidssnuanwadesduiisdsls TagliRuvouvavouaiasiions
UimsuazdanisanudssiuanimadesveanamulnenuiuTsndansimuald

nsusuyaAminddugnidiegasnisauiniazioudunulun1syeviensngauvanaamnusam (swing
pricing) :

nawusINIlY
ansngegalitiudesas : 2.00 veayaAmIYaY
A838URHUR : Full swing pricing , Partial swing pricing

UALLDUANULAY :

wdnna waziiouly

1. inammimm‘mumamwmiiliumam‘m‘wsauﬁ‘v]ﬁmEJamﬂ1smmmmamaumumuﬁmﬂmwEJ
Iumwaﬁmamwaaumaaﬂawmm (vamg factor) aaaﬂiummaaav 2 YDIYAAMIUIYAY U il
Uitdamsesinsandentd swing pricing FeiEnslaismantesening Full swing pricing ez
Partial swing pricing lnefilsfisUselevivosnosmunasiamududfy

2. Swing factor a,maﬂmﬂumﬁwmimflLﬂulﬂmuuiamw,auLmeamiwammimwum Tngmilana
mumuuamﬂ%m&mﬂmieﬁamamEjmwaamaaﬂaam (transaction costs) flanatintuainilasdesing
8uf M3soweningau mamammmmmmwaauummwumumaamwﬂammﬂﬂm visewannsal
auwmmammumamuwuuavﬂﬂﬁzjmmmﬂawu vizetadedu q finsenusieanmagevemannIned
NOIUAINY smmwwﬂ1'mwwﬁmmﬂmamaﬂiummmimsflmamwawuaEJLLau/maaumfﬁm
LLau/mamanuLummﬂwwmmmmmmmmimmﬂmLW@IWWW?QWLuumﬁlmmaiunamau
Fouly o vz 4

3. Swing Thresholds findnnislunisinsandulumuulevsuaswumeiivsendanisivun oy
mmmi‘]wamsnﬂuamWﬂaawaaﬂaquumﬂm laun wosmnsawu ulouensasmu @anznan
ﬁuaamwaauwawu Padedu 4 mmmumaamwmawawaﬂmwawﬂawuawu Theusondnnsens
wmamﬂ%auaﬂsummmimEfLmJaLmaiwmaLLau/maaummw,l,av/mamwiuLuumﬂ{]%sm
Arteahiiaansavilfdeliaunsasuiunisldmelunauazdeuls o vy 9

q. ﬂmmL‘dumimiw&Jmimumauuauumsm&JmaiwaﬂﬂuiﬂLLUU (Omnibus account) US¥w
aﬂmiﬁ]umLuumimuwlmmammﬂmauuauumimW'ﬁaiwaﬂummmmmwﬂmLwaﬂmmmm
sdiunsldnegldaanunsal way/mietentamelunaadeuly o vty 9

5. vauglavaznia UEndan1saglalld Swing Pricing wSewu Anti-dilution levies — ADLs u#
anunseldsuiundesiiolunmsuimsauidssannaaesduls

YoeIuaNs

1. UStmdnnisveanudniiiar Usuiiinnieansns swing factor Mifiuadsldmuiiusemdnnisidiu
AUAIT sdwwmmwzﬂ,umuam’]aqammvﬂﬁusmawLawﬂmami

2. U3tninnsveanudniay mmaua‘uawm&JawummmﬂsﬂumiwmimLLavmamaﬂaLﬁm
$i9 9) mmmsuaqmimﬂmmama vamg Pricing Imummiuu

3. U3ninnsveanudniiay mmsnawmaaawuwmi%qummmﬂ ia:mfmLUuaamawmaawﬂmu
nsiifinisTdiedesile swing pricing LLawmwammiaumaamﬁaa‘wmﬂawummmﬂﬁtﬁumi .
fsanuay/viodaaulaFosng 9 fidedestunisldiadesiie swing pricing TuSurhnistiu il
Uswammsmaamumamdmﬂaauuﬂamwmmumﬂw 9 wlmm’nuumimamaﬂﬂﬂLLm‘mmwuaa
funsiiesesiie swing pricing TuSurhnsiiy LmemwaqUﬁﬂgmmmm%aumaawummmma
vsduresuhmstilliannsadeniiudulduay £318NTTOMNUAMUNTTE sinedaiizeniulllgdu
Llasunmsdnassmieadnu

0. U3sdansveanuavisliliiededio Swing Pricing sananlunsdififinsanuditldiinansenuse
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anmARBIRINaMUTINeg ltud ALy

msfasanldiasesdle i}

1. U3smdan13e1artinue Swing Pricing wansnafuldluusasfuinisiifinisldindesiied

2. Iuﬂimwmwammswammﬂﬂj partial swing pricing fﬂ”L‘LJ‘umﬂ“ULQW’]”ﬂiﬂM’JuW]ﬂ’ﬁ‘U@sU”IEJSLﬂ%
amm‘wumuam%amwmaaﬂmﬂmmmﬂawu ma‘uﬂumammwaauammwmmmﬂawuummu
N7 swungjthreshotd fiusdndnnisimun Imamamﬁzmsmwmaawuawﬁmammm AUIUDN
Yar1N13%eieasu (subscription) mﬂuammiauLﬂaawmaawwﬁm (switch in) ¥inseyar
mimaﬂwmaawu (redemption) LLav‘mmﬂuammia‘umasmmmaamuaaﬂ (switch out) o
srwazBoriEmsmuaniulUnaAEIUs S nnstmun

N2NU3U feeder fund wae fund of funds Lilenasuuaien1ilnisly swing pricing USEMdANTIaL
f1sunaidunislvaenndesiunamulatenis

UALLDUANULAY :

nsilinesuudnvenasmulanemsiinsimuneiesiie swing pricing Uidndamsenafiansantd
iwSosdlonunuImsiinesyundnvsenasuuanemsimumiudiduusn smuildsudeyannnesu
viinvisenauUanen ImEmiwmmmimmmmmauamﬂﬂamwaﬂmaﬂaamuUmamﬂmdﬁu
winn13 best effort LLaumﬂmwmﬂﬂaawwﬂaﬂmaﬂmwuﬂmamammaam swing pricing WiIU3Em
ammi%ﬂiwiwauamaﬂmﬂwuaaaﬂmummamﬂaqmusm wienudsliigievtngamunstuny
madulsivesdsuiams uas/msetemmeulaiuaininmsimun il Uiemianserfinnsantd
iwdosiionsuimsuarinnisanudssiuanwadesduiindule aeliRuveunveaeiosiionts
UImsuazdnnisanudssiuanmagosesnamulnemuiivisninnsimuali

AsTTuLisun1sYavIeniteaunasiouiuulun1sPeuenSndauvaInaewusId (Anti-Dilution Levies
- ADLs) :

nausUI
dnsngegalaiiiudesas : 2.00 veyarmigamu

S19aZLDUALNULAY ;

wdnna wazouly )

L UitninmsagiansanGenifivasssudeunstenemeamuiiasiousmuuazalianeluns
Fourenindduvanamu (ADLs) udngegaliiiuiosay 2 vesyarmiigamu

2. U%@’w%’mmimﬁﬁmimﬁ'aﬂLﬁumﬁsimﬁw ADLs Taeilnannistunisiansanduluauuleuisway
LN Emansvun Tagilstisduuuas ﬂﬂmmamﬂmiszjamasuwmwaawuaa
nasyu(transaction costs) fonadndunntiadosig q ldun msBevenindau vseaneiinarnves
nindduiiamnuiuruviieanmedesiaUni Miammmimau‘waamaﬂikumamuwuua“ﬂﬂszmasum
nNowu vietadedu 9 VIﬂi“V]UG]E]ﬁﬂ’]WﬂaEN‘UENMaﬂVli‘WEWIﬂE]\Wman‘u Imaavaamﬂmgiwm&m
LLa“/manwmﬂ u,a‘"/‘maLmeaUgumaamumm n.8.9. Wag/vSoanauuiTninnisamuuazviie
shenuiiig ey % n1smun ADLs factor agiliietiadefiinatos Tasustmianisens
wmmﬂwauaﬂswmmmimaimmaLmaaiqwuaaLLa“maammmuLLawmami‘inLuumﬂﬂww
Aatoarhiianansariild (best effort) delfannsasudumslanelunauazdeuls o vty 9
3, USemdnnisasfinnsanliviosoniiu ADLs Iiledunsdiidnteulafirinun ADLs threshold 13
Tnefingnnnslunisiosandulumuulouisuazuwmeiivemdnnissmun Imaﬁwﬁaﬁﬁjﬁmﬁ'mﬁu
annadosesneauludidy loun wesnnisammu ulsuienisaamu ane mmmaqm‘waawawu
Hadedu 9 Mﬂﬁzwumamwmaasuawaﬂmwawﬂawuawu Tneusendnnsenafiansanld Toya
UsymmmimsﬂmamwiwuaEJLLaw/maaummmuau/mamﬁﬂﬁuLuumﬂ{]a%mmmmaqwm/l
annsavilditeliannsadiiunsly (best effor) meﬂunml,l,aumaulsu U VUTUY 9

4. ﬂiﬂmL‘U‘uﬂ’]i%’]i’]EJﬂ’]SN”IUQ?IUUﬁHumTUWHMSBiU%E}ﬂﬁL‘UEULL‘U‘U (Omnibus account) USEm
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fmﬂmvmLuumimmwlmmauamﬂmauuauumimsmaswaﬂummmmiawﬂmLwdwmmia
Fndumslgneldaniunisal waz/vdetosinnelunauarieuls o vasu 9 |

5. 8 mmﬂmmsjﬁm Uitndanis aglalld ADLs nioufu Swing Pricing uwiasnsaldsiuiuiniesiioly
MSUIMIAEEsENINAaRDUlA

UoaIuans

1. Usmiansveanudvsiizusuiiinvseansns ADLs ABonfuld daazuiuiinlifusnsgage

syliluneaziBenlasins lasuigninnisaawemaiuledvesugndanms uas/violunilvde

Wududeyane U waz/MiesumatemBunuTEndanstiun

2 inamm3611am’mawﬁmvuwaua*‘uawmaaﬂﬂnuﬂnﬂﬁvummslﬁi’ﬂun'ﬁwmimLLavmamﬂmﬂmm

sns q Miertesnsnisliiesesiie ADLs Imuﬂmmsuu

3. inmmmwaamuawsmvmmezjavimaawuwmivl,aum’galﬂjﬂ mudndusendenmisamuluiy

yhmsisinsldiedesiio ADLs LLavummmmifﬂvmEJam%wmaaqmmﬂﬁﬂlﬂiﬁi’ﬂ‘umiwmimLLav

viesindulaesing q Mieateanisnsliiaiesile ADLs Tiwhmsiy Frivseniansveaviavid
whideuuamsiiiunsle q flddidunssedadulsluudnietosiunmsiinieste ADLsu

fuvimsiu LL@Jmﬂmwaﬂﬂiwﬂg’nLﬁzjﬂmﬂnwm&Jaammwmmamammamummiuulummia

LiEJﬂLﬂ‘ULQ‘LﬂﬂLLﬁ“’i’]Elmi"lja‘lﬁwmaﬂ‘l/m%%’ﬁ”ﬂ’mL“UﬂwLiEJﬂLﬂ‘UhJIWLJ‘LJ Lildsumsdnassmeau

4. U3dndanisversnauavisfier3eniiu Anti-dilution levies — ADLS MnfiivhsensiennamuLay

Fuwasumivasyudn vﬁamaﬂuwmaamuLLauaULﬂaauwmaaa‘muaaﬂ WinsilslailanilefiAy

ADLsthreshold fuasmraly suflwisniansveanudvsiazinsantmuasnsimsBeniu

ADLs flunnsinefitilst wagroanuAvsTaridormunfiuiilumsGenifuansneiihmensionie

awuuazduasumhawudh WieveAumheamuuasduiasumheamusenluuunasnnny

wmeiEndamsazimusl

5. Utmdanisveasiudvslilliiedesile Anti-dilution levies — ADLs fananlunsdififionsanudritlsl

fnansenusean nAdeveIna TN lited gy

d
]
1
|

msRasanldinsedle )

1. USEMIANIT1RAUAAIGTTHLEEL ADLS LLmﬂsmﬁ’u"lﬁlw,wii’uﬁﬁm‘ﬂﬁm?anﬁaﬁ

2. UidndanisenaiarsaniEeniiu ADLs Ima%Lﬂumﬂ%’mwwﬁuﬁwmﬁaﬁmaiﬂﬁﬁmdaumaqgaﬁw
Gaaﬁmwuwawuamsuaaﬂawu Wisuiuyarminddugnsvisnunvesnesmu deafiunia
ADLsthreshold fiustmannsivun Imwuam%amwmaawuawa‘uaaﬂawu AUIAINYAAINTS
W‘uwawu (subscription) mﬂmammiauLﬂaawmaawum (switch in) sindneyarn1sueAy
WI8aU (redemption) LLamnm&mammiauLﬂaawmaawuaaﬂ (switch out) 1194 snwazLEen
AEnstnaudulunuisisEmiansiuue )

3. USENIANISAEN5UAIMUA ADLs Threshold Im8168’%’@;1@114%@31@ﬂiaﬁmﬁw%ﬁqaaaﬂmﬁ famalu

i

(1 ammiszjawmaawuuauauLﬂaaulfm mmmmammimaﬂwm&Jawul,l,auauLﬂaauaaﬂ

2 ammwawmaawmmuauLﬂaaulfm uasmwa,dammimaﬂwmaawmmuauLﬂaauaaﬂm
U%@’mmmsmawmimmmum (1) uaw (2) ) Tusyaunneiy

4. lunsaifidnsldiaiesile ADLs 4 ADLs fiGenifiulsay LNAUTINeMU a&mhnmumﬂmmawau

v
o ]

mmaﬂiyaqmwaummmaﬂimumaawmaLﬂmmﬂumaa‘wmawmmawuiuﬂawumalﬂ \3sdled
lu"l,mmmﬂﬁumﬂLwaaiwmamammuimawmmamﬂm

€

)y
)y

N23U3U feeder fund wae fund of funds Lilenaswuualen1dlinisly ADLs UFEMdnNT15IERAITAN
aiunislvaenadesiunamulatenis

19D UALNULAL

nsinesuudnvdenamuuanemadimsimunaiesiie ADLs U3dninmsenafinrsanliiniesiion
Lmewﬂawwam/ﬁaﬂaawuﬂmamqmmmﬂummumﬂ muiildsudeyaannomundnviensu
Uaneng Imamwwmiammmma;ﬂamﬂﬂamwaﬂmaﬂamuﬂawmﬂmﬂwaﬂmi best
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effortuazmnmauinnesyundnvenssuuanemsilinsesile ADLs ud UstndamsezuSudgedeys
mﬂmﬂwmammumumamaﬂawuiau ‘WiﬁmLwﬂmawmaawumwmumqLwiszmsuawsw
famsuay/vietemndulaiivisniansiime sl Viswinnisenafinrsanliintestionisuivs
uazdnnisenudssiuanmagosduiidule Taslsiiuveuavesaieiionisudmsuazians
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