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Ne9YU Vankck Vectors Video Gaming and eSports ETF

Fednnarunglanguunevaslssimaansgasni (USA) wasiaaneilsuuasdaviglunainnanning
wuawin (NASDAQ) luanaluneaasansy (USD) uazu3msdnnislay VanEck Vectors

Jsznn

nNoaUsINENLeN (Exchange Traded Fund)

JUNInFIND9

Fuil 16 ganen 2561

Fund
Description

N VanEck Vectors Video Gaming and eSports ETF fiinguszasanisamuliiianauwnuain
nsamuneuinasssulenkasAldRelilndifesiudail MVIS Global Video Gaming and
eSports Index (MVESPOTR)

Principal
Investment
Strategies

Ne9YU Vankck Vectors Video Gaming and eSports ETF

awuamauaaiaaav 80% Guaﬂ:uamau‘mwaiaﬂwaﬂmwamﬂumuﬂi”ﬂawmmu
MVESPOTR & LﬂumusvmdaﬂmmﬂmmamsmLuumuﬁummwmaﬂuﬂau Video Gammg 1GH
eSports szdivlan (vefiSenhindidnnselind) lunmseuasivilil o mmmmuwﬂmaaﬂmwm
seliegeiiay 50% 1ngIninlenuduas/vsedalasn mmwmmummmmmwmwwmm‘la
LﬂllaLLa"’I‘USLLﬂSMﬁi@@‘UﬂimﬂaﬂJW’JLG]EJSVlLﬂEJ’J‘UEN 1Hun szuuUszanananaufiumasuasn1invefily
dususzuvinlonud LLa”@ﬂﬂimﬂaﬂJW’JLG]EJSVlLﬂEJ’J‘UEN loun fMpuaialenud yitadwnud was
wlenduiilenud wenanilfiennsiudinisaniuis (Fuuuseiew) mswmmm‘lamma
LLav/mamimLLﬁiLW@Iﬂuﬂ%ﬂismaﬂaimLLazumuiaﬂuﬂﬁmisuaaﬂaimgﬂLl:uumq 9 WU {IANTS
wiatu gindmine uazszuy
Imamﬁu MVESPOTR gninginsikazdavinlaguTen MV Index Solutions GmbH (“MVIS”) Fadu
UIENGN0e VanEck Vectors LLavswmLﬂum%uivmuiaﬂwmmmmamiml,uumusummwmﬂu
ﬂqmmiaLﬂmaLLazaaUaimmﬂaﬂ mﬁuaaﬂaimggmJizLmuLLazmezﬂsmaﬂmwaLLazammuﬂqu
lugwiivnlasune
ﬂaqmwaﬂav%ﬂa&mamaawu@ﬁu‘lmmLuuimmamiml,um’miﬂaLﬂmﬂumm MVESPOTR #1u

aa o

ﬂ'15@ﬂ‘V]‘Lﬂ‘Ll‘W’e)iWUENViaﬂVﬁWEJVllIaﬂ‘UmﬂﬂaLﬂEJx‘]ﬂ‘UWU‘lMﬂﬂaTJ

USENINNNG
(Sponsor)

VanEck Vectors

Custodian

State Street Bank and Trust Company
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BNY Mellon Asset Servicing, A divison of The Bank of New York Mellon

A division of The Bank of New York Mellon

Trustee
2 Hanson Place Brooklyn
New York 11217
United States of America
anaiu Aeaa"Tansg (US Dollar)
UYINT
WUevilY  [NNIuinng
A9YU

a1gnemu  [lidmue
YLYUIwMS b ia

- 114]
eRuluxa

Management|. |
s spgay 0.50 sal
fee

Other
Expenses

Sovay 0.49 sl

Gross
Expense Sovaz 0.99 dol
Ratio
ISIN Codes  |US92189F1140
RIGRIGHE
NBWUNAN

https://www.vaneck.com/etf/equity/espo/documents/

NG :

=t Y = PPN - A = < = N ] YR P4 aa
il nesumaneaiinisuiluiadu vseasuwdamniseniiuasssudounasaldanesie q vesnaauvanta Tunsdii
nemunandnisuiluiiafulasinisinnis vsendansveanudnsiazudluiufulasinisiiaenadesiunisfsuniaves
NOWUVAN Warazuddlvigtomheamunsumunussnadinnuamgnssinig n.a.e. fmvue

. Yoyangiudnuiukunulasenis
1UURUNULATINISENAY : 1,000,000,000.00 U
ulgurgnsiiuRuyulasans : 4

TuseningssazaNISIEURVIENIILAUATILIN USENTANISEURYIEiteauIIAnIIdIUILRuNY : Judiudesas
15.0 99431URUNUlASINAG

wafaslisaniiag : 10.0000 Um
FIUIUNUILAYUEUAY : 100,000,000.0000 1138
FIANVBINUILAMUNLEUDVIBATINIA 1 10.0000 UM

S19aLDUALNULAYN

Rouly (rwiuRunuvedlasinig) :
1) TuseninenTsiauauemiigasuATILIn USEndnn1sveanudnsuemhsamuiuluyuvedasimnisidliiuiesas 15 vo9
Ruyuvedlasenis
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2) yail mnu3Endanisiaueveniieaaiuiutuyuuedlasinig (4 green shoe option) walivudwuiiiudnsauaz
15 99399117uRUYUYeslATINNT (green shoe) USTMdANSvRanILANSALTUNTTAM AU IMIEAWU wazdLiunsan
‘vnvLUauﬂawiwsauL‘Uuﬂawusamaumummmauamva~nmmuamwmaawumaLLiﬂléﬁImlemmLmﬂmawmaawu
NIIVEWUIN

. MSUIMNTIANINBINU
nsawuludynyr@evieatanii (Derivatives) : aavu

(Y '3

mqﬂszmﬂmmmimwﬂuammwamstwm (Derivatives) :
- IRl#sISnqUsasALilaanauIdss (Non-Hedging)
fulsurenisasnulu derivatives : wuulddudau
35n15tun19AU8s Global Exposure limit : Commitment approach
gnsndunisasmuly derivatives gega (Maximum Global Exposure) Liitiufasaz : 100.0
nsasulunnansiifidyayrdorearmiiug (Structured Note) : asvu
NAYNSNITUINIINBMU (Management Style) : u 9

9

FEALBEANNANNAENSNITUITNNTNDINY ©
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Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings gy
vioinTesilodu 4 maﬂmsm3@s;imsﬂ,éfﬂg]isLﬂ&JULLaxﬁan:mﬂLLasﬁaLmeaﬂﬁﬁamaqé’wﬁmm
N.8.9. WALVIALIANUTEINIANTAMULALVTEMINENUNTE IR UITUA

4. WEendnmsveanuinaliliiadestio Notice period fananilunsdififinnsanudinlifinansenusie
anmARBIRINeMUTINeg 1 lTud ALy

nsfinsanlfiedesdio i}
1. Ustdnnisenariinua Notice period uwansnsfuldluusias uvhnsdifinisldiedesdiod
2. Usendnnsenafiansanliuazimvunszeziian Notice period Tnedfindnnislunsiansandulun
Wlsueuaruumeiivdendanistivue Taefiansanaintades q fdeades I nsussduann
ASBIYBINDIUTINLATYTRANNATDIDAN lasuTEMInN1senaiiasanly deyauszananisneld
suamﬁ]ﬁ]ia‘mma8LLawmaaummmm”mamsﬂsvLmumﬂﬂ%zmLﬂmmaqmmmmsamﬂmLwaiwawuwsa

Fuiumslé (best effort) nelunanuasiiovly o vardy 9
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NaNU3I feeder fund waz fund of funds Wanawuualenedinisly notice period UTENIANIS
ansnazinsanaliunisiidenadesiunaayulatemsla

UALLDUANULAY :

nsdinesumdnuienasuuanemaiinsfivunaiaiesile notice period Utminnsenafiansaunly
Lmawam:uLmewﬂmmwaﬂmaﬂawuﬂmswmm‘vmmL‘Uummmmmwimwuauamﬂﬂawu
VaNUIENaUUAIENIS Imsuswammsavmmmauamﬂﬂmwwaﬂmaﬂaﬂmﬂmamdmdﬂj
nANN1S best effort LLavmﬂmwmmwuwaﬂmaﬂawuﬂmammmiawa notice period k&7
Uswammsavmwswauamﬂmﬂwmﬂa%mua’m‘uauaﬂawmsm wienudalvighowsamu
ysrusumadulaive i Endans uay/vietemedulafuitndnnsiovun i U3thdnnnsens
fnsalfiasesilonsuimsuazdnnisenudssiuanmagosduiisduld Taolifuveuaves
inesilomsuimsuazdnnisanundesiuaninadesesnesulnenuiuigninanisimualy

WATUATSUEAUNLIERINU (redemption gate)
nesusIMIIY
wamunsveAuiteamulidindifesas : 10.00 vesyarminddugrsvonouI
Tngusenianisagldimarunisvighundaeamuliniu : 7 Juvinng
Tunnsaunan : 30 Tu

S19aLDUALNULAY

wdnnas waziiouly

1. UTEMdANISIMVUAINATUNTVIEAUIIIEaYL (Redemption Gate) laldcandndeuag 10 veayas

nindFuansuainamu PuTIEaTL SIS INATIUT IS AN tviun

2. inmmmﬂﬂmwmumimaﬂwuwmmumam (Gate period) laitfiu 7 Tuvinns Tunnseuan

30 Ju mmwmLaaﬂaﬁmammmmmwwmim'vmm

3. Iummwmwammimvmﬂanu"lfuLwaywamumimwlﬁﬁﬂaéf’gsJyGate threshold Tunselfanan?

Redemption Gate ﬁ]ﬂ%l,awwi'uﬁwmi%amﬂmﬁ dnduvesyafndeuismiisaugvsueIneu

Wiguiy uammwaauamamwmmaaﬂawm flfviniunsennndi Gate threshold fiusemannis

fotun Taedi uamsnamwuwawuawﬁmmﬂawu AN uammwawm&mwu (subscription)

Uln mammiauLﬂaawmaawum (switch in) inAEYaAINISUIEAUNLIEAU (redemption) Uag

WﬂmammmiauLﬂaau‘wmaawuaaﬂ (switch out)

4. Uigndnnisaziiansanimuedsnisiufenuniisamuniy Redemption Gate Tnennsiaduny

dnaiu (pro-rata basis) 5ZJENﬂ’]ﬁxﬁU%@ﬂUMU’JﬁJa\WULLa“ﬁULUaEJuaE]ﬂ o0 Juiilds Redemption Gate

5. U3EMIAN158197915801AMUA Redemption Gate uay gate period TuudavaSaunnaneiuld us

Redemption Gate aglilsic a1 Redemption Gate Fugtcn uay gate period AgliianNNINTEAUNAIU
iuﬂlﬁuﬁﬂaul@&ﬂiﬂiﬂﬂ”ﬁ

6. maﬁwzjaﬂwmaawuuaumLﬂaawmaawuaaﬂmuwmaa UsEndmnisaztluyinsrensluiu

wwmﬁwaﬂwmﬂawumm i:mﬂumaﬁmaﬂummammuua sduasusanllnudndiu

(prorate basis) mu ‘Ui‘t‘fmﬁ]ﬂﬂ”ﬁﬁ]uLUﬂIMNaﬂV}uﬁMJ’]iﬂUﬂLaﬂﬂ’]ﬁd‘iU‘U@ﬂuM‘U’JEJaWI‘lJLLauﬁ‘ULUa&l‘u

pondfivaels LmamwmmimmiuwmumaiammimLuumimﬂammma TagusEm

ammiavﬂsvmﬂ‘mewmmuMm war/MieRTunageseBuiiusendnnstivun

7. ‘inammiawmmsswamwmaaawuLLa amﬂaauaaﬂlumu Redemptlon Gate AusIANTUTS

AUNLIAU B aummaawamwmaawu vt nmmmm‘wﬂawummwmaaqmmwa Uiw

ammwaamuamamviwaﬂwmaawumaauLﬂaawmaawumumw Redemption Gate 7i

Usznely

8. in%ﬁl(ﬂﬂ’]iﬁ]“LLQQGLMNE]E]MU’JEJaWIu%ﬁULiJE]iJﬂWﬁI“U Redemption gate Tmalaidng

9. ﬂﬁﬂmL‘UumimﬁwamimumauuauumsmwsaiwaﬂﬁluiﬂLLU‘U (Omnibus account) US®M

ﬁmmifﬂwmLuumimwlmwauamﬂmauuauumsmwsaﬁu%aﬂummmmaawﬂmLwai‘wmmaa

ailunstanelaanunisal LLau/wsaﬂuaﬁmmmsﬂunmLLauLaauisu 2 Ut 9 125743
#“un



10. Tunsalndinisleia3esile Redemption Gate U USEMdANITONAlETMAULATOBIUNITUTINTAI M
\Fesanmmassduls

YOATIUANS

1, U'%ﬁmﬁmms‘uaamu?m%ﬁavﬂ%fuLﬁmﬁaamé”mﬂ Gate threshold muﬁu’%ﬁm%’@mnﬁuammi JEREE
Uuanldicindt Redemption Gate ust nitsgyluseaziBenlasinig i Wil TeandunIsnIALIN
Lﬂuiﬂmwmﬁwmwwmimmm

2. in‘mmmiﬁuamauawﬁmvmmeﬁwmaawuwmivmumalﬂm iamﬁmLﬂuaamwmaawﬂmu
vinsiifinisTdiedesile Redemption Gate LLaUinmmwmaam%a‘mmaaqmmﬂanhﬂsi’ﬂumi
fsanuasviodadulaFoswing d Aderesmsnislfiedecilo Redemption Gate lufuvnsiiu il
U3ndnnsveanudniiarldwisuwlasmsaufunsle q Aldddunmiedadulaluudfiiesdes
funsidiasestie }

3. Usindansveanudvifiazfudefumeamuvieduilasunieawuliunil Redemption Gate
fiuszneld

4. U'%ﬁ’ﬂnﬁmﬂ'ﬁsuam’m%w%ﬁﬂvLﬂﬁsuuﬂaumumwﬁLﬁumsivmnmiﬁw Redemption Gate laun
miEJﬂLaﬂ Redemp’uon Gate fouszeznafinmun nslfiedesiioduunu Redemp’uon Gate 1Judu
(§n) shad] ’Lummﬂuaflmmmsvmmaﬂuwmaamﬂumummaﬂw UTENIANIT1aNNTNENEN
maamSﬂwumaammwmmmaasﬂ,mwmi LLaumeawmaaawumﬂamaﬂmaﬂmalmnsm

5. Utmdansveaniudvafiasihdeyavesmheanuynviaiunsviamhanyuiionisesu (SSF) an
W,umﬁwmmwLLaymammﬂaLiaqma q Hisdesnismstiiedasiie Redemption Gate Tuiuvinnis
thy

6. U3ninnsveanuanslildiedesiio Redemption Gate fenarilunsdiiiiansanudrinlifing
NIENUABANINATDIVBINDIYUTINE el T ARy

nsfinsalfiedesdio

1. U3¥mdan15e1armun Redemption Gate wansnafuldlunsasSuvinisiifinisldiedeaile

2. U3ENAAN1919W158d71Y Redemption Gate meummmmmamumiaﬁlmﬂﬂm soUsziiui
aoumsaienvarhiung Ineusindnnisenatmusdeuluiiovsdanunmsaiitliunichy Gate
threshold 1

N2NU3U feeder fund wae fund of funds Lilenaauualen1elinigly redemption gate UTEMIANTS
agRnsananiunsiiaenadesiunasyulalenis

S92 DUALNULAY

ﬂimﬂawwaﬂmaﬂaqqumammmimwummeua redemption gate UTEVIANTNINAITAUNLY
Lmaqmammmmwﬂaamwaﬂmaﬂawwm&mwmmmﬂuammm muitlsFudeyaannosmu
VaNYIeNaUUA1EN1 Toendsmdnanisoy mmmmauamﬂﬂawwaﬂmaﬂaamuanmﬂm&flﬁu
WANN1S best effort LLawmﬂmwmmawwaﬂmaﬂawuﬂmwwmmiawa redemption gate Wi
Uswamﬂ1sa‘vﬂ5‘uUsasua:uamﬂmﬂwuaaammumumamﬂaammm wienuddlvigtiomheamu
susumaduladesdEndans waz/vietemeulafivtndansivun il U3tinnnsens
finsanlfiedeslonsuimsuazdnnsaundsssuaninadesduiinduly Taglifuveumnues
ipdosionsuimsuazdnnisanudssiuanwadesvesnesyulnemuiivisniansimuali

- mshivenialisudefuniteamuniufaeisuliveasngasudaniaadeuisAuniigasyu
(suspension of dealings)

UsEndanisnasusuaunsaaniiunisiagegalaitiu (Juinig) : 1
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2. Yogie : LHESPORT-D
- in3asiiemsimunlifamudugfuaiszalitng
Arsssufsunsveduilddulumudsinaviosseznanfiniua (liquidity fee) :
nesusIMIIY
dnsAsssaLilew liquidity fee liiiiufonas (vasyarmiteamu) : 2.00

S19aLDUALNULAY

U'%'t?iwﬁ“]'mﬂwsﬁuamauﬁm%lumﬂﬂ%’m%ﬂﬁau%vmLLauéTﬂmimmL?laaé’mamméaaﬁ’umwﬁwﬂw
NN Ima%uﬂwmawumwmumqLaulsnmﬁuamwammi LLau/uiaiuwuqaaﬁumua’susuauaﬂawu
521 Waz/v3oE UMY IMaB U U IANTSMun

wdnna wazouly

1. stndanisariiansanSeniiudanasssuieunssnwanmeaesdudnsgeaaliiuiosas 2 veq
YA VIEAY ‘Iuﬂimwmaammaawummwmamm u,au/maauLﬂaawmaawuaaﬂiumm
nsaouele Imammammimaﬂwmaamu LLau/‘ViiaaULUawwmaamuaaﬂ YarRLATaYaE 5
YosyaRNINGAUANTUINDIYU

2. ‘Ui‘lﬂﬂ/lﬁ]@]ﬂﬁ‘i]“L‘U@LNEJE]G]?’]?]’]G?TMLuEJllmiiﬂ‘tﬂﬁﬂTWﬂamﬁ/]Li&JﬂLﬂ‘Uﬁ]iQ WaY/Yi303EAULARINITY Y
ﬂwmaawumaamﬂaﬂwmamwuaaﬂm Li&mLﬂ‘umﬁﬁmLumﬂmmwmaawummmummu
legosustminns LLa“/wsaiuwuqaa%mumumauaﬂawuiw Las/MIorN UMt I B uTIuT v
IAnNTAiTIUe

3. 1uﬂﬁmv1Lﬂumimﬁ&Jﬂwimumau‘uauumamammwamu‘imﬂLL‘UU (Omnibus account) US¥M
ﬁmmiavmLuumimwlmusuauamﬂmauuauumim&JmaimjaﬂummmmaawﬂmLwa‘[mmmaa
sdumsldngldaonunsal way/mietentamelunaasdeuly o vty 9

JoATIUEND

1. US¥dan1sveanuansay USUqumaaﬂamﬂmﬁﬁ'ﬁmLuammﬁiﬂmamwmm (Liquidity Fee) 7i
SRR Imaﬂsuquié’l:umuamwammmmum‘lu‘lmqmi LLau/manUmemaamumwammsmaﬂu
maaaawumaamﬂaauaaﬂ ‘vmLiaﬂmumﬁiﬁmLuamuimmwmwwmimuaums Theussnannas
ﬁ]wL‘UmLm&mauamimasJuLL‘anmﬂam‘vmnUVLsmsuawiwaﬂmﬁLLaw/maMmaaﬁumumuﬁuamaﬂawu
59 UAE/MEORNUMNITaIBUMLTIUTEME NS viun
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2. inammimaamuawﬁmvmmmwa%aawaﬂmm%LLav‘maLaaulm LagdnIAGTIIINNNg
Snwanmades (Liquidity Fee) flumnssfusmyarinisuneumhsamurseduiasumoasmu
oonle

3. U3tmdnnsveanudvdfiasihteyavesmheasuynvdaiuusviamsanuiiionisess (SSF)
Tlumsfinsanuasvidedaauladosing 9 1/|mwuaamimﬂsumeuamimmiamwmaﬂmmi
SenfuAsssuilounissnuanmades (Liquidity Fee) lufuvhnsiiu

4. Ussvdansveanudvsiiliieiasdle Liquidity Fee dinanilunsdiifinnsanudritliiinansenuse
anMARBITRINaMUTINeE T Tud ALY

msfasanldindesde

1. VigndaniseraleniiuAssauilonnsinwanimedes (Liquidity Fee) wansnatulglundag Tuiid
msldinsesiiod

2. BsendamsagldnasiidalunisfiansandenldnmsSeniuasssudounisshvianmages
(Liquidity Fee) Imamaﬂmﬂ,umiwmsmLﬂuiﬂmmuiamml,avu,mwmn‘uwmmmimmm TneAnila
mmuwuuavﬂﬂmmamﬂms%a‘maﬁmwawaaumamaﬂm (transaction costs) flonaintuainilasy
N9 9 g msderneminday mamavmmWummwsauummwumumaamwmmwmlﬂm %38
mmmimau‘mmwaﬂsvmmamumw,l,avm%mamaaﬂaam vizetadudu q finsenuseanmageses
wdnmindfineauasu inamﬂ’ﬁawm'ﬁmﬂ%auaﬂiummmimsﬂmaLm%muammy/wia
AUNAFIY LLau/mamiUﬁuLuumn{mwmmmaqmmmmsamlm (best effort) iftelanunsnsuiu
nsldmelunauazdouls o vy 9

3. U3ENdaN1sagiinnsaninuaUsInausAumeamu LLaz/w%aﬂniﬁULﬂéaumﬂaaaqmuaaﬂ o
MnuARIIAsTINTENNI AN RGeS (Liquidity Fee) Imammmmﬂaamauuammaﬂu
u,au/mamﬁauLﬂasjwmsJawuaaﬂsuanmaumaawmmaumemumﬂ%mmﬂmummﬂ,m 9

4. vidndansenafiansanBeniuassauieunsinwaniwagdes (Liquidity Fee) Wiafinainnisusu
uammwaauamamsJam5mimmmwamaumuwuiumwasmmwaauﬁuaqﬂawuﬂu (swing pricing)
(and) mamsL‘wumﬁi'ﬁuLusumisuamsmm&Jawuwauwaumuwﬂumwamamwaauﬁuaaﬂawmm
(anti-dilution levies — ADLs) (1) LLaummmIﬁzmmum‘zaquaiunqmmnmamLamamwmaaaaulm
5. mﬁﬁmLueumﬁﬂmamwmawLismmumﬂmwuwmwu UEndnanisasihndudinadyu e
Usivmwaﬂimumqawmammﬁuuﬂumawmaawummﬂaawuiuﬂawumaiﬂ IWEJEJI@EJ’N’]E]‘UquNﬂ
LwaammamauLmulmawul,mamﬁm

N2NUIMU feeder fund wae fund of funds Lilenaswulaien1ainsly liquidity fee USEMIANITaY
f1sanaiunislvaenadesiunamulatenis

S19aLDUALNULAY

ﬂimﬂawwaﬂmaﬂaqqumammmimwummeua liquidity fee UsEMNInNITRNARSAUNLY
Lmaqmammmmwnawumaﬂmaﬂawwm&mwmmmﬂuammm mmwimmammﬂﬂawu
waﬂmaﬂaamﬂawmq Imamwammia mmmauamﬂﬂawuwaﬂmaﬂaamuﬂawmﬂm‘lﬁu
#ANN1T best effort LLawmﬂmwmmawwaﬂmaﬂawuﬂmamammawa liquidity fee LAl USEn
ﬁmmiavﬂiwswamamﬂmﬂwuaaaw'gumumamﬂaa‘musm WiamLm‘mwaamwawumwmu
mwm"lﬁmﬁuawiwmmi LLa“/masnaamﬂmﬂmmmwammimmm Wil mwammimawmimﬂfn
idesilen1suimsuazdanisAudssiuan madessuininls Tngldiiuveuwaveaaiesiionis
UImsuazdanisanudssiuanmagesesnamulngmuiivigninnisimuali

ﬂ’ﬁﬂiU&l’dﬂ’]‘]ﬂiWﬂ's‘mq‘lﬂ 'wammimmzu‘mavwaumuw‘lﬂumwamamwaaummﬂamuifm (swmg
pricing) :

nausUNIN

ansngegaliiiudosas : 2.00 veyarmigamu

14

AT UR : Full swing pricing , Partial swing pricing
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SUALLDUANULAY :

wanna waziiouly

1. Uswammsavm‘wu@a&mmiﬂi‘umam‘mwaauawﬁmaammSﬂwmmmavmumumumm%ma
SLumsszJ’eJﬂHwmaawamammm (vamg factor) maeﬂ,mmusaaav 2 YRILARMIILAIY Wil
U3tdansesfinsandentd swing pricing Feiannslaismsntesening Full swing pricing Wag
Partial swing pricing lnefilsfisUselevivosnamunasiamududfy

2. Swing factor :u‘maﬂmﬂumiwmimwLﬂulﬂmmuiamsu,avLmeinwammsmwum TnaAnilan
mumuavm%m&mﬂmi%mamamwaaumamawu (transaction costs) fla1atAntuanTadesing
9 dud Matomensngay ‘mamav‘mmmWuaam‘wmuummwumumaamwmmwmﬂﬂm %38
mmmimaummmaﬂsvmmamumLLavﬂﬂ%mamaﬂﬂawu vizetadudu q finsenuseanmageses
manmindfineamuau muswmmﬂﬁmﬂwmimﬂmamaﬁivmmﬂ'ﬁmsﬂmamamwmaaLLaV/ma
auufgu waz/viemsuspdiuaniladeiiindesyhiiansarildiielrannsosidunslanely
nauay )

Feuly oy vauztiu 9

3. Swing Thresholds findnnislunsissandulumuileuswasuamdiviendanissmun Tag
muamﬁ%amsnﬂuamWﬂaawaaﬂaamLUumﬂm ldun nesanisasu wleviemsamu anznain
yesIngauiiamu Jadudu «q Ansenudeanmadesemannindinawuammu Tneusondnnmsens
wmmﬂwauaﬂivmmmimsﬂmamamawuaaLLau/maaummuLLau/mamiUiuLuumﬂf]a%w
LﬂmmaammmmmwﬂmLwaiua']mwam'ILuuﬂ’lﬂmﬂﬂsﬂ,unml,l,a Jouly o ety 9

4. niamLﬂumsmm&JmﬁmumauuauumiﬁmamaﬁwaﬂﬂmﬂLLUU (Omnibus account) US¥m
mmi%mLuummmwimwauamﬂmauuauumﬁnwmswammmmmmwﬂmLwaiuawuﬁa
siunsldmeldanumsal wae/vietesiamelunauariiouly o vty 9

5. o vauglavnznia UEndan1sagllld Swing Pricing wSewufu Anti-dilution levies — ADLs u#
anunselsuiuedesiielunmsuimsaruidesannagdesduls

YoRIUAND

1. Ustndnnisveanudniiiavuiuiinunieansnsn swing factor Miifiuadsldmuiivemdanisidiu
AUAIT mauﬂimwzﬂ,uLﬂuamwaqmmvumuswauL@&J@Imnm'ﬁ

2. ‘U'ﬁiﬂ‘VI?]G]ﬂ’]’i“UE]ﬁQ’JuﬁVlﬁVH]UU’]EUEma‘UE]QM'L!’JEJ@W]'L!‘V]ﬂ‘U‘L!G]Lﬁ‘uLLWU‘H@MWJEJ@\WULWBWWE]@&J (SSF) an
IﬂumiwmsmLLaumamaﬂaLiaqma 9 wmmmaamimﬂmmadma Swing Pricing Tufuyinst
3. mwwmimam’guawﬁmmmsdawmaawuwmiuwumamﬂ iamnLﬂuaamawmaawﬂmu
Fmsfidnsldiaiesile swing pricing u,aumwmmmmumaamawmaawumﬂmﬂﬂiﬁumi )
Fansanua/vsesnaulaEesig i fiReeatumsidindecile swing pricing luSuvnnsiiu viail
U3ndnnsveanudniiayldwisuwlassaiiunisle 1 wlmmmumimamaﬂﬂﬂLmeﬂm%’aa
funsliie3ossle swing pricing Tufuvinnisiiu Lmem&maqUﬁﬂg’nmmm%aumaawumwmma
vdwwesiurhnstuldannsaSeniuEulduas iwmwwuwawuwmiymmﬂmwﬂLﬂuim"l,muu
Lilasunsdnassniieamu

4. VEmdnmsveanuivsliliiedosile Swing Pricing fananlunsdiifiansanudaitlifinansenuse
annAgesveINe MU lidud Ay

nsfinnsanlfiedesdio i}

1. U3emdnnnserariuun Swing Pricing wansinadulgluusazSurinisfifinsliedesiled )

2. sluﬂiajﬁﬁﬁw%’mmiﬁﬁmmﬂ%’ partial swing pricing a‘"L*‘ﬂum{lﬁifmwwﬂiﬂjﬁi’uﬁwmﬁamﬂmﬁ
aﬂmummuam%mwmaaamua‘mammﬂawu mamuuammwaauamamwmmaaﬂaamummmu
n71 swing threshold fiusemdanisrun ‘[ﬂwmm%mwmaawuawamamawu AUIUDN
Yar1N15%evIeasU (subscription) mﬂmammia‘uLUaawmaawum (switch in) sindneyacn
miﬁmaﬂwmaawu (redemption) wag Mﬂmamammia‘uLﬂaawmaawuaaﬂ (switch out) ol
sreazBeriEmsmunaniilunsAEiusSnnnstmun

Na9U3U feeder fund wag fund of funds Luaﬂaamuﬂmamwmﬂﬁn swing pricing mwammsﬁ];g/“
#wul



f1sanadunislvaenndesiunaulatenis

SNUALLDUANULAY :

ﬂizuﬂawwaﬂmaﬂaqumammmimmmmsama swing pricing US¥ninn1senaniatsanly
iesesiiomuunmsiinesyuvdnvidenssulanemsimunidudiduusn mudilésudeyaannesu
aNUIeNaUUAIENIg Imsuswammsavmmmauamﬂﬂmwwaﬂmaﬂawuﬂmamﬂmdﬂ
WANNNS best effort LLavmﬂmwmmmuwaﬂmaﬂawuﬂmammmiawa swing pricing Ui US¥m
ammi%vﬂsuﬂswauamﬂawﬂuwmaa%mummauaﬂmmsw wisnudalvighombheamunsusiu
maduledveUssninms uas/miavemmdulaiiuseninmsimme el Visniamsoefinnsanld
iwsesiiensuimsuazinmsanuidssnuanwadesduiisdsls TagliRuveuvavouaiesiions
UimswazdanisanudssiuanimadesuaanawulnenuiuTsndansimuald

' o~ & ' =] v v & LYY .~ . .
mﬁiiuLusmmisz!a“lnﬂwu'wamuwazwaumuvgﬂumwamEJ‘I/I‘swsJau%’e)\‘inamui’m (Anti-Dilution Levies
- ADLs) :

nayusINalY

ansngegaliiudesas : 2.00 veayaAmEaY

S19aZLDUALNULAY

wdninaut uazdouly )

L Uidndamserfinnsandenifiuisssuienmstenemieamuiastousunuuazalitngluns
Foveningauveinamu (ADLs) ludnsasanliiiiudosay 2 vasyarmiigamu

2. vidndamsagfinsanGoniiudissauilon ADLs laeiindnnislumsinnsandulumuulevs uag
WU EdanIsimun T,mstuﬂmmuwuLLauﬂﬂmmamﬂmwamamamwaaumaqﬂaq‘mu
(transaction costs) fienatintuainiladeshg 2 'l Mstemenindau viennefinanvemingaud
ANuUEIUYTeAN MAGDIRAUNG vﬁammmmaumaqwammumamummmmﬂﬁnmamamawu 30
tadudu o AinsznusoanmagesomdnnInginomuamu Iﬂaﬁ]uaamﬂmgsuww UaT/130
Uszne LLau/‘M‘iE]LLWN]NUQUG]‘UEN&’IUN’M N.8.0. Way/Y30auIANUTENTANITAULAL VSOV
e e il msrvun ADLs factor axdnilsdsdadeiifiendes Tnsussminmsarafiansanld
mamaﬂiummm'ﬁmﬂmaLmaiﬂwmaaLLaumaaumﬁmLLaumam‘sﬂ‘aumumﬂﬂ%wLﬂmsuaamm
annsavilel (best effort) dielianansasdumsldmelunauasdouly o vaety 9

3, W3ninnsasfinnsanliviseendiu ADLs Iadleidunsdliidnifeulaiidum ADLs threshold 1
Tneivdnnslunsinsandulumuulovewaziunmsiivindanisimun Imﬁwﬁaﬁqﬂﬁmﬁmﬁ’u
anmeaevaanawuLuddny dun wesnnisasu wleuienisawmu anmenanvemindauiiamu
tadudu o AinsenusoanmagesomdnnInginowuamu Tneussminnsenafiansanld 4 Toya
Usummmima‘lmamaaiqwuaEJLLay/vriaamm%muau/wiamiﬂiuLuumﬂf]%wmmmaqwrm
annsavilgiiteliansnsasiiumsly (best effort) melunauasiiouly o vaty 9

4, ﬂimmLﬂumimiws;lmimumauuauumsm&JmaﬁwzjaﬂﬂmﬂLLUU (Omnibus account) U3Em
ﬁmmiavmLuumimwlmusuammﬂmauuauumiﬁm&JmaimjaﬂummmmaawﬂmLwaﬂ‘mmmm
sdumslémeldaniunisal vas/mtedesinnslunauasdouly a vy 9

5. vauglavnzni USEndanis axldld ADLs w¥euifu Swing Pricing usaunsalisiuiuaiosiioly
nsUSsAUdsan ad o BUls

YDAIUANT
1. UStmdnnsueanuavsiasuSufiuvideansnsn ADLs Aisenfiuld mmﬂimwﬂmﬂuamwmaﬂ

q
o

aulﬁmwaaamimmw IﬂEJ‘UTlEWlf\]ﬂﬂ'ﬁﬂuL‘UGWLNEW]’NL’JUI“’UWUENUSHVIQGWWS LLau/Mi’eﬂUWU\‘iﬂa
mumusuauaﬂawuim LLau/Mi’@N”IUVIN"UaQV]”NE]UVIUiHVI?]G]ﬂ’]iﬂ’Mu@

2. waf\mmssﬂaanuamm uwauaﬁuawu’mawwﬂﬁaumnuLmsuuwu'mawumamiaau (SSF) an
IﬂUﬂ’lﬁWﬁﬂﬁmﬂLLauﬁiamﬂﬁuiﬁ]LiaﬂWN ‘] mﬂmmaqmﬁmﬂmmawa ADLs Tmummiuu

3. Ui@%ﬂ@ﬂ?i‘ﬂ@ﬁﬂﬁu&ﬂﬁmﬁ] mmsnavmaaaawuwn”mwumawﬂ i'JlIL“U']L‘UUEJE]WUEWU'JE@\WU&LUTM

il
3
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Fmsfidnsldia3esile ADLs LLavuswamms%vmEJama‘mmsmawumﬂm'ﬂﬂiﬂumiwmimLLa~
vidadnauladewing o fderdesnsnisldiedesiio ADLs Tufurmsiiy setussmianisveanuanii
VIsJLﬂaauLLUmmimLuum{Lm 9 wlmmmumimamauhlﬂu,a’mmmmamumﬂ%mama ADLs
Tufurhnst meﬂmwaaﬂsﬂﬂgpwLﬂzjﬂﬂ1szjwmaawum%mmamqmwamummiuuiumama

Lismm‘uLaulmLLavswsmiﬁzjwmaawuwmivmswﬂwLsaﬂmuimlmuu Imvlmumsfmaiwmaawu

q. inammi‘uaamuawﬁmvLssmmu Anti-dilution levies — ADLs mﬂw‘mvmswamsmwmaawuuav
amﬂaawmaawum mamSﬂwmaawuLLava‘uLﬂaawmaawuaan iesilslailsnidafiiy ADLs
threshold fuasnimualy S’JﬂJﬂﬂUi‘HWﬂ@ﬂ’ﬁﬁUBﬁﬂ’ma‘lﬂﬁ%‘ﬂ”‘wmiﬂmﬂ’]%ﬂﬂ@@i’]ﬂ’ﬁlﬁﬂﬂLﬂ‘U ADLs i
LLMﬂmqﬂiﬂ,m u,avﬁuaamuammvmamwumwmmﬂummaﬂLmJLa‘wwvi’]amﬂnﬂimmi%wmsaﬂm
LLa”ﬂULUaEJUMU’JEJaﬂWHL‘U’l ‘vﬁmnamwmaawuuavamﬂaawmaaﬂﬂnuaaﬂhﬂsmmmﬂmu
RS EMEansae sy

5. Uemdnnisveanudnslildiesesdlo Anti-dilution levies — ADLs fananlunsaififiarsanudsilyl
JHANTENUADANINARBIVDINDIVUTINOY T ARy

msRasanliinsesde )

1. USEM9nN1S91aMnunA15553LTan ADLS LLmﬂm'wqﬁuié‘luwii’uﬁﬁmﬂijm%"aﬂﬁaﬁ

2 USndanisenafiansaniSeniu ADLs Imwm‘fJuﬂﬁISi’fLawnvi’uﬁwms%amalmﬁé’mdausuamam
mamwmaaawuawmaaﬂmm msmﬂuuammwaauawﬁmmmaaﬂaam JALAuNIT ADLs p
threshold fiussmannsivun Imsmuam%mwmaaqwuawmaaﬂaam AUIUAINYAAINTTD
Mgawmu (subscription) mﬂuammiauLﬂasuwmaawum (switch in) Mﬂmauammimaﬂu
MgamU (redemption) LLamﬂmauammiauLﬂaawmaamuaaﬂ (switch out) Wil 1eaziden
SEmssaadulunusiussndnnstmue )

3. U3tmdnnisazfiansaniivun ADLs Threshold Inglitoyalunsaflansainilevisaninsal dioly
1

(1 ammwawmsammmuauLﬂaaum mnmmammimaﬂwmaawul,l,auauL‘Uaauaaﬂ

2 ammwawmsawmmuauLﬂaaum uaamw;dammimmwmaawwmuauLﬂaauaaﬂm
U'%ﬁmmmsawwmmwmwum (1) uaw (2) ) Tusauninnaiy

4. lunsaifidnsldin3osile ADLs @ ADLs ‘1/]LiEJﬂLﬂ‘LJVLm]v‘L!’IﬂaUL‘U’]ﬂBWM amﬂiﬂmumﬂmmawau

mmaﬂiuaqmwam'imwaﬂ'ﬁmumaawmﬁ]mmunumnawmawaﬂmawﬂuﬂawumw \ansdled
hfl,mmmmhuamLwaaiwwamammuimawumamﬂm

e

)
)

e

N2NUIU feeder fund wae fund of funds Lilenaswuualen1dlinisly ADLs USEMdnNT5IERAITAN
aviunislvaenadesiunamulatenis

S92 DUALNULAY :

ﬂimﬂawwaﬂmaﬂaqqumammmimwummeua ADLs U3tianisenafiansanlfiniesiieny
Lmeqmawwam/ﬁaﬂawuﬂm&Jmnmmmﬂummuujﬂ muiildsudeyaannomumdnvienssu
anenms Tnevadndanisey mmmmauamaﬂawwaﬂmaﬂawuﬂmamﬂmﬂwaﬂmi best effort
LLa”M”IﬂVIi’]U’J”IﬂE]\W]uMaﬂMSE]ﬂE)WlU‘Uﬁ’]EWHQlll,ﬂ'i’e]dlla ADLs Ui U3tminnisaguiuusedayana
ﬂmﬂwuqaammummauaﬂawuim WiauLmﬂmaa‘wmaawumwmwwnuiévmsummwammi
waz/mSevemdilafiusinsansimun il Uidndamserefinnsantiiatesdensuimsuas
Famsmnudssiuanmedesduiuduld IneliiRuveunveadsslionisuimsuazdnnsai
Foafuanmedesesnesulngnuiiuisndanisimueld

- MmsmvuaReulunsadadninlunisiumasvieAuniteasu
g ¥ Y o ' . .
szezaffeuddlwminnaun1svgAunilsamu (notice period) :

nausWI

a

oy ' P ' ' ' a ' ! o ea
L&IE]QJJCIE)WU’JEIENV‘I‘IMElﬂﬂﬂi‘lﬂﬂauﬁu%ﬂaﬂvguyjaﬂﬁLﬂ‘un?’] : 5.00 % GZJEN;Juam%/IﬁWEJauaVlS

q

13 1 a v o ' Y v o
ATAVIKAIUIBNINNTAUUNIUNIEAN : 5 IUVINg

%1 31/43



SUALLDUANULAY :

nanunae Lazauly
1, Iuﬂizu‘mwawmammmaﬂwmaawu LLav/maa‘uLﬂaawm&Jamuaaﬂimummwamﬂm 1o
fiyarnsviefuniieadyu LLa“/‘Vii’e]ﬂ‘UL‘LJ@EJU%U’JEJ@G%UEJ’Oﬂ mammumaaav 5 YedyanvIngau

Y
a

FNIVBINDINU NZWEJ‘VT‘LJ’J‘c‘Jaﬁ‘W‘u%“’(ﬂﬁNLLQQUi‘HWﬂ@ﬂ’]ia’NL‘U‘Ll‘lﬁ‘uqL‘U‘UL’J&'] 5 Tuinng

q

2. ﬂim‘VIL‘Uuﬂ'ﬁ%'ﬁ’?EJﬂ’]iN']‘lJNﬁUUﬁHUﬂWS‘UWEJ‘VﬁE)iUSU’eJﬂ‘IﬂU?ULL‘U‘U (Omnibus account) UM
%’mmi%vmmummmwlmmauamﬂwauuauumiﬁmamaswaﬂummmmiwﬂmLwdmmmia

silunstanielaaniunisal LLav/maﬁuamﬂmmsﬂunmLLavLﬂaulsu 2 Ui 9
3. USEINAIAN1501914 Notice period Pufusesielumsusmsmudssanmaaosduls

YoRIUAND

1. B3dan1sveanuaniTiasusuiiunseansns war/mioszaznaniifosussarsmtnounisunefy
Mamu LLav/maaULUastmsJaqwulm Imafﬂv‘uimwmluLﬂuamwmaﬂmvuﬁ‘luiwavLaam
1A59AS Imsmwﬂmmﬂ'mvmmwamqnul%mawwmmmi LLav/ﬁiaIuwuﬂaa%auaaumamaﬂawm
3 u,av/mamumwaamqaummwmmim'vmm

2. inmﬂmJaaﬂ’mawﬁmvmmammawmsJaamummuﬂnumewmﬂamumamiaau (SSF)
lumsiansanuasntesnaulaidow 9 fifedasmsnsiiiadasile Notice period Imummiuu
3. Tunsaifiinisld Notice period LLauummmmﬂmaﬂmmamaaumsJ UITManMsveanuansiiaz
Ugumﬂummwlmﬂﬂ Notice period Suudetumdildmuunilufuivhsenisde lngazegne
IG]ﬂ{]ivLUEJULLav‘VliaﬂiumﬁLLﬁu‘VIiEJLLu’JWNUJ;]UmJENﬂ’]um’m N.8.6. WazvseaNALUTENIANISAIYY
wazvdenthenuiifisiuadu viall UiEndaniserafinrsanld Notice period $aufuiadesiiodu wu
L|qU|d|ty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wag
vidawrsesiiodu 9 GHMIWEJﬁ]uE]EJﬂ’]EJIG]ﬂQiuLUEJULLau‘VﬁEJUiuﬂ’W‘TLLau‘VﬁE]LLU’JV]WQ%JQUG]SUQQﬁWuﬂQ’m
N.8.0. UWALNIAANUTEINIANTTAMULALVTEMIINENUNTE IR UYIUA

0. Vivndamaveanuivdliliisdesiie Notice period fananilunsdififinnsanudrinlifinansenusie
anmARBvaINeUTINeg1ilTud Ay

nsfinsaulfiedesdio i}

1. U3emdan1se1arinue Notice period unnsnsiuldluusaz Suvhnsiiinisliiaiediod

2. Usendnnisenafiansanliuazimunssezian Notice period lneiindnnistunisiansaundulumia
Wlevsuazuneivsendnnsiun Taefinnsanandadesis q Mfesdes o nsussdivanin
AFBIVDINBIUTINLALITOANNATDIVDINATN tABUTENTIANITR1NTNLY Toyausvananisneld
Guamﬁ]ﬁ]iwmaEJu,aumaaummuuaumamsﬂsuLmumﬂﬂ%smLﬂmsuaamwmmmm"l,mLwaﬂ‘wmmm
suiunslé (best effort) nelunanuasdouly a vaiy 9

N23NU3U feeder fund wae fund of funds Lilenasyuualen1dinigly notice period USENIANTT
ansaveiiasanaiunisviaenadesiunamulatenisle

19D UALNULAL ;

nsdlnesyundnuienasuuatensinisimuniaiesile notice period Uismianisenafiansanly
LmamammmmamawwaﬂmaﬂawuﬂmwwmmﬂL‘Uummmmmwimusuauamﬂﬂawu
MaNY3eNaUUA1EN1 Toendsmdaniso mmmauamﬂﬂmwwaﬂmaﬂaamuanmﬂmﬂm
WANNS best effort LLaumﬂmwmﬂawwaﬂmaﬂawuﬂmwwmmaqma notice period U&3
Uﬁwamﬂ1wU‘Lli‘uUwua:uamaﬂa’n"[,wuaaasumumwuamaﬂaamuim wienuddlvigtiomheamu
srusumaduladve i Endans az/vietemeulafivtndansiomun il U3tninnnsens
fnsanlfiedesflonisuimsuazdnnsarundssiuaninadesduiinduld Taglifuveumes
iwdosionsuimsuazdnnisanudssiuanmadesvesnesyulnemuiivisniansimuald

WATUNTUIBAUNLIEALYUY (redemption gate) :
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nesusIIIY
wamunsvgAuitsamulidindifesas : 10.00 vesyarminddugrsvonowusm
TngusenianisazldimarunisvieAunilsamulihiv : 7 Juinig
Tunnsaunian : 30 Ju

UALLDUANULAY :

wdninaue wazidouly

1. USEmdamsimuamaun1sveAumiigamu (Redemption Gate) lalsidindtfesay 10 voas
nIngAuavSveInowu mugazduniinsiunivisnianisiun

2. inmmm%ﬂmwmumiﬁmSﬂumuaaamuam (Gate period) laitfiu 7 Fuvinnis Tunnseuna
30 Ju Wlﬂii’]‘ﬂawL’e)EJﬂ’JﬁﬂWSﬂ’m’JmWUi‘Hﬂﬁmﬂ’liﬂ’ﬁfluﬂ

3, TuﬂimwmwammimvmﬂLaaulmLwauwamumimwluﬂnmmsJ Gate threshold Tunseisiana
Redemptlon Gate f\]JL‘ULQW’lu’JuVﬁﬂ'ﬁ%’e}sﬂ’]Eﬂﬂ% ammumawam%mwuwawuawmamawu
Wigufiu 33aﬂ'm3wa§uzjmﬁmwm°uaaﬂamu flfviiunsennndi Gate threshold fiussmannns
fwun Tagil YARHDY 18V IBAUEVEYDINBWIM AWM Yarn1sTemiieadyu (subscription)
UIn uammiaumaaummaaamm (switch in) ¥inAIEyaAIN1sVIEAUMIILAU (redemption) Uay
wﬂmauammﬁauL‘Uaawmaaamaaﬂ (switch out)

4. inamﬂ'1muwa}ﬁmwmuumﬁmﬁwaﬂwmaaammu Redemption Gate Tnensiadeny
dndu (pro rata basis) summaaiuszjaﬂwuwaww,l,ayauLﬂaauaaﬂ o0 Juiild Redemption Gate
5. Ustninnnsenafinnsanimium Redemption Gate wag gate period Tuusazadaumnsnaiile us
Redemption Gate azlilsicnIn Redemption Gate Tud1 uag gate period azluunninszauwaAIY
mwlﬁuiwauaﬂﬂimqmﬁ

6. mmiwaﬂwmaawuuauauLﬂaawmaawuaaﬂmuwmaa vigvdnnisazthluvisenisluiu
mmﬁiwaﬂwmaawumlﬂ iauﬂumaqﬁwamwmEjawmLLauaULﬂaauaafﬂ,mmmmmu
(prorate basis) mu inwmimLﬂmlmawummmaﬂLaﬂmaaswaﬂwmsawuLLauauLﬂaau
gendufivdels LmamwmmimmiuwmuLwaiaaiumimLuumimﬂammLem Tn8uTEm
dan1sazUszmialinsumaiulesd wag/M3oR UM BIBuTiuSEMdanstun

7. mwwmimmmsiwamuwm&JawuLLauaULUaauaanluLnu Redemptlon Gate musIANSUTe
AUNLIAU B aummiswaﬂwmaawu Wiy L’JuLLmﬂimwﬂawuuamwmaauwmwa Uiy
ammwamauamamuiusaaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate i
Usgnely

8. mwwmimLwﬂwmwuwawumwLuaumﬂ% Redemption gate Inglsidnd

9. ﬂmmLﬂumimiw&Jmimumauuauumsmamaiwaﬂu‘miﬂLLUU (Omnibus account) U3¥M
mmiaumLuumimwlmusuammﬂmauuauumiﬁm&JmaimjaﬂummmmmwﬂmLwaﬂmmmm
aiunsianielaaaiunisal LLau/mamamﬂmma‘LunmLLauLaaulsu oy vzl o

10. lunsdifiiinislirdesile Redemption Gate i USEvdnn1sendlisautuirdesdelunmsuimsany
esanmaaesdule

YDAIUANT
1. U%ﬁmﬁmmiﬁuaanu%w%ﬁa U%’ULﬁm%aaﬂé’mﬂ Gate threshoLd mmﬁﬁﬁm%’mmﬂﬁuaums lngay

LUuIUmwmﬁwmwmmimm@

2. Usemdnnisveaniudviaiiay mmsnavma&Jaawumﬁmumwﬁﬂ ia:mfmLUuaamawmaawu‘lmu

ymsfidmsldiaiesie Redemption Gate LLawUﬁwmmﬁﬁ]vmaamsna'wmaaamumﬂmﬂiﬂ%ﬂumi

fansanuazrsesnaulaEesing il fievesnsnsldiesesilo Redemption Gate Tufuvinnnsiiu sied
Uitminnsveanuansierlddsundasnisendunisle 9 Flgmiunmvsesnaulaluugiedes
funsliiesosle

3, USTMdnnnsueanILAnaTiay i‘usaaﬂwmaawumaauLﬂaawmﬂawumumw Redemption Gate

fiusymelld
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q. inammimaamuammvLﬂasuLLUaaLmeﬂmLuumsivmwmim Redemption Gate loiun
nseALEN Redemption Gate Aeuszeznafirmun nslia3asfloduunu Redemption Gate Wudu
(&3 e ’Lummmlmmmwmsvmm&mwmsawuiumwmaalm USEndan1sNafiansanenidn
maqmaﬂwmsmwumwmwmaaﬂmwms LLa”LL%NQ@%H’JEJN%H%QﬂEJﬂLﬁﬂﬂ’]ﬁﬂIﬂEJiﬂWﬂ"iﬁ

5. Ustmdansveaniudvafiazsthdeyavesmheanuynviaiuusviavihsanuiiionisess (SSF) an
16&”1uﬂW5WﬂwsmﬁLLavmamaﬂaLsaﬂma 9 Fifentomamsliiatosie Redemption Gate Tuiuvinnng
thy

6. Ustndan1sveanudnslildinsesile Redemption Gate fananilunsaififasanudvinlaifing
NSENUADANINATDIVBINDIWUTINBE LT d Aty

msfasanldiasesile

1. U3¥Mdan15013r9un Redemption Gate wansnafuldlunsazSurinisiifinisldiadeatle

2. U3ENdnN19819Rsa 1Y Redemption Gate Lawwzmaﬁﬁlﬁmgmuﬂﬁﬂl@iﬂﬂa nIoUTEliunM
aounsaienvrliund Tneusendaniseratvuniteuludfieusianunisaifildunficne Gate
threshold ¢

naavusIY feeder fund waz fund of funds Wenaayuuatevnelinisly redemption gate US¥MANNTS
sgRsanaiunsiviaenndesiunesmulaianis

S19aZLDUALNULAY

ﬂmﬂmwuwaﬂmaﬂawuﬂmammmﬁmwummeua redemption gate UTEVIANTNINAITAUNLY
LmaquamuLmewﬂanmwaﬂmaﬂawuﬂmamqmwumﬂuammm muitlssudeyaannesyy
VEIVERRLEVIRTREVER T,m'emwmmmimmmmauamﬂﬂmwuwaﬂmaﬂaqmuﬂawmﬂmsﬂm
Wann1s best effort LLaumﬂmwmmawwaﬂmaﬂaqwuﬂmamammawa redemption gate W3
‘uswammsauﬂiuﬂawamamaﬂmﬂwuqaa%aumuﬁuauaﬂawm'nu wienudalvigtiowhoamu
sk umadUledveUItnans way/vietemmdulafiusEndansiun el Vidniansens
finsanlfiedoflonisuimsuazdnnsaundsssuaninadesduiinduly Taglifuveumues
iwdosiionsuimsuazinnisanudssiuanmadesvesnesyulnemuiivisnianisimuali

- mshivenialisudefunitamuniumdeisulivessngasudideaniafideuisAuniieasyu
(suspension of dealings)

UsEndnnsnasusuaunsaaniiunisiagegalsitiu (Juvinig) : 1
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3. ¥98ge : LHESPORT-E
a = ° vy < v PCER
- insesiamsfivualvigasududuniszanlding
Arsssufisunisvreduiliduluaudsunavisestesnafinvun (liquidity fee) :
naewuswUN3lY
ansAsTaleu liquidity fee litiufonar (vasyamniteamu) : 2.00

UALLDUANULAY :

U'%ﬁm”mﬂ13611aamuz‘%ﬂnﬁiuﬂ'ﬁhﬂﬁﬂ%mﬁau%vmLLau’%’mmimmL?Imé”luamvma'aﬂﬁumwﬁwma
AU I@EJ‘ﬂviuUI‘lﬁNaﬂ‘Vlu‘Vli’lUNWUV]NL’JU‘l‘UWUENUi‘I?WWWﬂ’ﬁ LLaw/ma“lwuaaa%mumumamaﬂawm
520 WAT/MI RN IMIBUTIUSINIANTSHmun

wdnna waziiouly

1. stndanisarfiansanSeniiudnsasssuieunssnwanmeaesdudnsguaaliiuiosas 2 veq
yarmieamu iuﬂimwmawmaaammaﬂwmaawm u,ay/maauLﬂaawmaaamaaﬂimum
msseela Imamuammﬁmaﬂwmsamu LLau/‘ViiE]ﬁ‘ULUﬁEJu‘WU’JEJﬁWJuE]@ﬂ gammmaaav 5
YoAAMINEFUANTURINR MU

2. inwmimLﬂmmaamwmﬁﬁuLuammﬁﬂmamwmamwLﬁemmmm WA/Y3DIEAULAAINITUNY
ﬂwmaaqmumamLﬂaawmaanmuaaﬂm LismLfrumﬁﬁummﬂwwawmaaqwummmummu
lefvosuSIninns LLau/wsaiuwuaaa%mummauaﬂawuﬁw Las/MI R UMt uTius v
IAnNIATIUe

3, I‘uﬂimwL‘UumimmsJﬂ'15muwauuauumimamaiwamﬂmﬂu:uu (Omnibus account) US¥M
mmiﬁ]umLuumimuwlmwammﬂmauuauumiﬁm&JmaiwaﬂummmmmwﬂmLwaimmmm
snunsldmeldanumsal wae/vetesiamelunauaridouly o vty 9

YOATIUANS

1. U'ﬁ“l‘f}‘Vlﬁ]@ﬂ’]'ﬁﬁJE]ﬁﬁ’JuﬁVlﬁVlﬁ]vU‘i'Ume%iaaﬂﬁ(ﬂi’]ﬂ’]ﬁﬁiillLu&luﬂ’]iiﬂw’]ﬁﬂw\lﬂa@ﬂ (Liquidity Fee) fi
\AUase Imaﬂwmevl,éflumuamwmawmmumiuimami uaz/vieUsuiamvieansyduyadinIsue Ay
yhoawunieduilasueen farBonumsssudonildmuiiuisminnsiiuaums Tnaussminnms
a]uLU@l,mamauamimasmuﬂaammm’ammulwsuawiwamﬂmmy/mawmaawmmmauaﬂawu
IOty u,au/mamumwaamqaumwmwaﬂmimmm

2. inammiﬁuaamuawﬁm“mwumwaaWLaawaﬂmmsmLLa gioiiouly uaz ons1AsTIilounIs
$nwianwages (Liquidity Fee) flunnsnsfumaasmsuisfumisamuvioduilasumeamy
ponle

3. Vismdansveaniudvsiiovindeyavesheamunnaiauusviamieamuiiionisesu (SSF) an
Tlunsfinsanuasvidedaauladosig 9 FiRetoansnsliiaioslionisusmsaninadedingnis
Senfiussanisunssneaniwegdes (Liquidity Fee) Tuiuinsiu

4. W3dmdansveanudnsliliiniede Liquidity Fee fananlunsdififansanudrinlifinansenuse
anmARBIRINaUTINeg1iTud ALy

nsfinsanlfiedesdio

1. Uidndansenaeniiuasssuileunisinwianinades (Liquidity Fee) wansinsfulgluusias Tudis
nsiiedesiiet

2. BsendamsagldnaeiidalunisfiansandentdnsSeniuasssudeunissnwanmages
(Liquidity Fee) Tneingnnslunisinsandulusndeunsuasuumaiiuisminnmsimun Tnedis
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ﬂ\?(ﬂ‘u‘ﬂ‘uLLa‘“ﬂ'ﬂﬂlﬁﬂSﬂﬁﬂﬂqiﬂj@ﬁi@“ﬂ’ﬁw}iw&ﬁu%@ﬂﬂ’eN‘Vl‘LJ (transaction costs) W@W‘\JLﬂﬂ‘UUf’U’m{]’*ﬂ‘ﬂﬁJ
i i lﬂLLﬂ ﬂ?i?l@ﬂJWEJVIiWEJﬂ‘Ll ‘VﬁE]ﬂ’]’J“‘VIGIﬁ’]WU’EN‘Vli‘WEJﬁiJiJﬂ’J’]iJNUN’JU%i@ﬂﬂWWﬂa@ﬂNﬂﬂﬂ(ﬂ D!
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