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- newuuTulsuaUalvinisamulunamusinduneld uas. Wit
USEANNITaNUAINAMUETBLAEINUAINUTEWA : NosuTITiuauuuUiinMudsssnUszma
uleurgn1stasiuauidesRIndnsuaniuaguranamu : nasfida (dynamic hedging) (0%-105% VedyamIAINMLEE)
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d5UanszdAyvaenaanu SPDR Gold Trust (Nasyuman)

sauam

N899 SPDR Gold Trust

fnan (Marketing
Agent)

Yanaanu 4. 8 Y v =
: lngazamulunedanu SPOR Gold Trust Bdnnstunelingmanevaslseinmansgewing (USA)
wagNannzidoukardevislunaianannsndtieesn luanatduneaansansys (USD)
Ugen NBaNUTINBNEN (Exchange Traded Fund)
Junaansiley  [Tuil 11 aanau 2549
I PP ﬂawuuu‘[amamﬁawwmawﬂuwaamLLm L‘WE)E‘IﬁNNaG]E]ULLV]U‘UENﬂaWIusLﬁIﬂaLﬂENﬂ‘UNﬂ
T RaULUYBITIAVIBIAaIRnANs TTUL BN m‘Lﬂumstumﬁaﬂmwwmsuaaﬂaqmu
L nSans World Gold Trust Services, LLC (WGTS) ammsuumaim;mmmawsvwlﬂam%al,mm (USA)
(Sponsor) fiteriulne World Gold Council (WGC) Gaifuasdnsillauansmnlsfidadetumunguansves
P Uszimnaaiawosiaun
HSBC Bank plc
8 Canada Square
Custodian
London E14 5HQ
United Kingdom
BNY Mellon Asset Servicing, A divison of The Bank of New York Mellon
A division of The Bank of New York Mellon
Trustee 2 Hanson Place Brooklyn
New York 11217
United States of America
faunuienis

State Street Global Advisors Funds Distributors, LLC
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AnaKy ARaA13ansg (USD)
NSOV | o o v oy oaa o
. nnIuinstersvasnainranningiaeesn (NYSE Arca)
L REGR *
218NDINY s
ulguien1sang | .o
- [Etx
Wuluwa
AssIallen  |Allin fees : Souaz 0.40 dol YeIaAMINEAUANSUDINDINU
Aytlen984 LBMA Gold Price PM analiunaaaniansy
unastayanasnu
A v ¥ www.spdrgoldshares.com

PV | (Y

Fadnand Ay vaenanu

N911U SDPR Gold Trust ﬂE]L'U‘LJﬂE]Wlu‘UiuLﬂVI Exchange Traded Fund (ETF) vmﬂfmm Im World Gold Trust ServicesLLC
mwuim World Gold Council (WGC) smL‘UuammmLmumnammmﬁummqLLiwaqmsnummmIaﬂ Tngazaamulunasriumi
mummmam 99.5% mumm%mmmmmmmm‘lﬂaammmmmammaaumau (London Bullion Market Association :
LBMA) nasvu SPDR Gold Trust ﬁ]JLuawﬂwaﬂmwaﬂmmiwmLuaulumawwaﬂmwa (unlisted) wazagliamuly
mwmwuwuaumummmLsnaaaslmmwmmwaumummmLsnamawmmmawulm (non-investment grade) Wag 1AW
Flallasunmssnsusiuanuindede (Unrated Securities)
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LUaEJULLUaQ‘UENﬂEN‘WUMaﬂ el ﬁ]‘”LLRNIMNQ’E]WU’JSaQV]‘H‘V]T]‘U@’NWU’]ﬂauﬂﬁiLLfﬂ‘ULWNLﬁm

i mawwﬂua mmﬁmmaauaaﬂiﬂ PEALY mamﬂgmﬂéﬂma Trustee m&ﬂmmqamumsm

[
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(1) dmsudrnantailaseningd NYSE Arca gnlnuenmileniniunenanduaviviieTungamuusendvionsdonsly
NYSE Arca #38n13@8v18UU NYSE Arca gnsedunienganisgaung

2 dmsudnailagiauiiiameandulunsdwey nsleuninddurionsusziliuyarvemeasiiliauisaysedu
yarlaegegneias e

(3) Iuﬁmnmauam Sponsor ladadlainfimmdndulumsundessauszlovivesiiioniigamu uonanil Trustee g
mmsaﬂgLaﬁmaqvl,aaauimmmaauuiuasﬂ,uiﬂwammwam mmﬂwwiﬂmnmnuh 38 miﬂgummumaqmummmu
mawﬂiﬂmwmumlmaumaﬂgwma mnaaumss”awsamsﬂgLaﬁmﬂanawamaawamaawmavﬂaaau dmiuied
mmmﬂm‘wmmumf\]mmaLaamauamﬁummﬂaaaumﬂwawma mnAwewiganadlug sz afinANE1E
a13130931891UUsEIUYes Trust (Wuunesu 10-K)

. Yoyaneafiudnuiuluyulasing
UURUNULATINITENAY : 1,000,000,000.00 UM
WlgurensutuyulasenIg : i

TuseningseazaNISIEUDVIENLIAUATILIN USENTANISIEURYIEtEauUIINNIIdUILNRENY : Judiudeyas
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15.0 vea9uuRunulasng

yaAnfins1l3deviiae : 10.0000 U
FurumiagasuiEudy : 100,000,000.0000 e
iﬁmmawﬁwamuﬁmuamﬂﬂ%"'eu,in : 10.0000 UM
seasBuaiaiu ;

Reuly (rwnRkunuvedlasinig) :
1) Tu3enI1anNT5@UeBNUIBAIUASILIN USENIANISYoaRILANSuenisamuiuluyuvedlasinsialiiiuiesas 15 vo4

Ruyuyeslasanis

2) Wil mn‘uswammiLauasmsmmaaammummumwmaﬂﬂsﬂms (4 green shoe option) wiliifiuduufiiudniosas
15 99399117uRUYUYeslATINNT (green shoe) USTMdANsveanILAVSALTuNTUAM AU EMILAmU wazdLiunsan
mvwauﬂaqmwaauLUuﬂamusamaumummmauamvsznmmuamwmsawumaLLiﬂiéﬂmlemmLwﬂmawmaaﬂm

NIIVAWNUN

4. NTUINITINNTINBIWU
nsamuludynyr@evieatsnii (Derivatives) : aavu

g ﬂszmﬂmaamsawu‘tuammwamﬂmwm (Derivatives) :
- Mulﬂuﬁmﬂﬂiuﬁ\iﬂLW’eJﬁG]ﬂ’J']SJLHEN (Non-Hedging)

fulsurenisawmuly derivatives : wuuliddudou
35n15lun1sA1ulee Global Exposure limit : Commitment approach

onsndrunisawuly derivatives gegn (Maximum Global Exposure) liiudesas : 100.0
- nsanANEes (Hedging)

nsasnulunmansiifidyyrdevisaamiiug (Structured Note) : asvu
NAYNSN15UINITNDMU (Management Style) : u q

3188 BYANUANNAYNSNITUINITNDIMNY :

nNowWUMANIInaLNSNITaImNU Lwammﬂwaﬂiuﬂaumimaau"l,mmmmumm (Passive Management / Index Tracking) way
ﬂawutfdm woa v lnan dnagnsnisamu Lwammﬂw maﬂiuﬂaumimaau”l,mmuﬂawwaﬂ (Passive Management) /

Index Tracking)

ANWALNNITTIURANDULNUVBINGINY : IenanauwnuLuUlidudou

5. AMsuusrilanuleasu (class of unit)
Uszinmmsudsviianileasmu :
- Jevlunsnevidesutorumheammu
- Avsiezlesutuiiuna
318117 class of unit :

1. ¥aga : LHGOLD-A
FaRYALAalanUIBamY YA UYlnarALARIIIIYAIYY
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5. USEMdnnsenaiansaniinue Redemption Gate Waw gate period TuusazaSunnsnaiils us

Redemption Gate aglaisicnnd1 Redemption Gate Fugch wa sate period aglalinnninszdumany
5”U1”ﬂus'mavl,aﬂmiﬂwmi

6. mmiwaﬂwmﬂawuuﬁvauLﬂaawmaawuaaﬂmuwmaa vigvdansazthluvisenisluiu

mmﬁmaﬂwmaawumlﬂ i’mﬂummsmjaﬂwmsawuLLava‘uLﬂaauaaﬂlmmuammu

(prorate basis) mu ‘inmmmiavLﬂvﬂmwawummmsmmmmmswammmaaﬂmuavauLﬁa&m

gendufivdeld LuamwmmimmivummL‘waiaai‘umimLuumimnammma TagusEm

dansazUszmalinsumaiulesd way/MS R umveIIduiiusEndanistinue

7. ‘Ui‘w‘ﬂf\]ﬂﬂ’liﬁ]"“ﬂmmiiwﬁaﬂu‘lﬁ‘u’lEJan‘LJLLa”ﬂ‘UL‘UaEJ‘LJEJEJﬂlﬂJLﬂu Redemption Gate AUTIATUTe

AUMIEAYL aummiswaﬂwmaaﬂm Wil L’JuLmemwﬂawummWﬂamL‘wm‘wa Ut

SamsveanuansiazsutefumheamuniedudsumisamuAunit Redemption Gate 7

Usznaly

8. Ustminnisazudsliifiomeasunsuidlesinsly Redemption gate Tnglsidnd1

9. ﬂiﬂmLiJumiVlﬁ’]EJﬂ']iN’lumﬁuUﬁuumi"U’WS%iaiu%@ﬂﬂuiﬂLL‘U‘U (Omnibus account) U3EM

aﬂmiavmLuumimuwimwauamﬂwauuauumimsjmaiwaﬂummmmmml@Lwai‘mmmm

aufunslaneliaaiunisal LLau/maﬁuamﬂmmsﬂunmLLauLﬂaulsu o vty 9

10. Tunsalidnslfiedesile Redemption Gate i UsTndansorvldsaufuiniesiiolumsuimsay

Fosannadesduls

UYoasIuans

1. U%ﬁmﬁmmwaamu%w%ﬁmﬂ%’uLﬁmm%amé’mﬁ Gate threshold muﬁﬁﬁ’m%’mﬂmﬁuaumi JOIEE
Usuanlsisicnnd Redemption Gate dusic niszyluneaziBealaseinis i Wl MeasBeaiansFuI
Lﬂulﬂmwmﬁwmwwmimwum

2. “uwmmmwaamuawsmmmmedawmaawuwmiumumamﬂ iamnLﬂuaamawuwmwﬂmu
vimsfinsidiedesiie Redemption Gate LLauinmmiﬁ]umsamfvawm'&Jawumﬂanhﬂﬁfﬂumi
fnsauazvSednaulaSowing 9 filendosnisnmsldiniecile Redemption Gate lufuvhnisthu stail
U3tminn1sveanuansinrlivdsuutasnsiidiunisla q Alddidunsdesadulaluudiiiedes
funsiiesesiie

3, U%ﬁmé’mmimaamu?m%ﬁ%”U%aﬁwuwawumaauLUaawmaawumuﬂ’n Redemption Gate
fiuszneld

4. U3EndnnsreanuansiiayisunUamuameiiiunsseninanisvh Redemption Gate léun
MsenLan Redemption Gate Aeusvavnaiirun nsiiedesiieduuny Redemption Gate Wugu
(&ndh) viadd ’Luﬂimw"l,ummmsmsummamwmaawuiumwmaaim UTEndan1Tanaiansanenian
maﬂmEJﬂuwmaawuwwmmmqaﬂmwmﬁ LLauLLﬁNNawmaawwmaﬂLaﬂmmlmaimmm

5. U3Emdan1sveanudvsiiaz msuauasuawmammmmmnumewuwawumamiaau (SSF) a1
I‘HUﬂﬁWﬁ]’ISMWLLauVﬁaﬁlﬂﬂuI‘i]LiaﬂmN 9 FiRendomamisliinioae Redemption Gate Tuiuyinng
thy

6. U3ninnsveanudnslildiedesiie Redemption Gate fenailunsdiiiansanudrinlifing
NIENUADANINATDIVBINDIVUTINE 9T T d Ay

msfiasanlfiniesile

1. U3vdnnisenarinua Redemption Gate wansnsfuldluusag uvhnsfifinisldiedesdio

2. U3EIAN15919R158071Y Redemption Gate LQ‘WW%ﬂiﬁjﬁﬁﬂgmumiﬁﬂﬂﬂﬂa nIoUsTUN
aounsaionarliund Tneusdndaniseratnusdeuluiieysanunsalfiliundishe Gate
threshold ¢

N2NU3U feeder fund wag fund of funds Lilanauuaien1aiinigly redemption gate UTENIANTS
gRnsananiiunshiaenadesiunasyuialenia
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SUALLDUANULAY :

nstinesuninuienemulaemsiimsimusiasasiie redemption gate U3dnminmsenafiansanld
iwsesiienuuumsiinesyundnvidenssyudaemsivuaduddiuusn smudldsudeyaannesu
MANU3BNDIYLUUAIENI Imsmwammi'«avmmmmamamﬂﬂawwaﬂmaﬂmmﬂmamﬂmd‘u
WaNN13 best effort LLavmﬂmwmmawwaﬂmaﬂawuﬂmammmiama redemption gate W3
Uswamﬂmvmuﬂswauamﬂmﬂwmaa%aumwauaﬂawm’m wiouudsligienianmu
ysrusumadulaive i indans uay/vietemedulafiuitndansovun i U3tniansens
fsanltiedosdionmsuimsuagdanmsmnuidssiuanmedesduiiniduls Inglifueunves
inesilonsuimsuazinnisanandesiuaninadesesnesmulnenuiuignianisimualy

- M3livensalusutefunitsamunurdniuliviessngauadsgeniamdeueiuniieau
(suspension of dealings)

U3EnIanInausaRnsaanliunsidgegalaitiu (Juinig) : 1

2. 989 : LHGOLD-D
] ° vy & v 1 QY
- inseslamsivualvigasudugSuniszanlding
Arsssuiisunisvreauiliduluaudsunavisessesnaiinivua (liquidity fee) :
nausUIY
ansAssTaLlen liquidity fee lsitfiufosas (vasyarmniteamu) : 2.00

19D UALNULAYN :

USINIAN1599a9uaNS lun15lltAS 0 98laUS NS AL INN1TANULELIA N UAN INAFDIN UL TLANLLE
GNYITRGEEE mu‘imaawumwmumqnu"lfmsuawawammi LLaw/maiwmaaﬂumumwuauaﬂmwu
521 waz/AvE s UMt IR U U SANT S Mun

nannNa waziaauly
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IANTAINRUA

3. I‘Hﬂim‘l/lL‘U‘Llﬂ?i‘ﬂ?i’]EJﬂ’ﬁﬂﬂ‘L!N?{‘L!‘Uﬂuuﬂ’ﬁmﬁﬂ%i@iU%@ﬂiﬂMiULLUU (Omnibus account) UTEw
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UVoANUAS

1. U'%i?ﬁnﬁmmwamau%w%ﬁa%%’uLﬁm%aamé’m%mﬁﬁuLﬁsmmi%’ﬂmammdm (Liquidity Fee) 7
BIEER ImsJUsUqu"chflmmuam’mammmmmh‘lmqmi uaz/v3eUsuiavieansyAuyarinIsueAy
mheamuvideduiasueen ‘vmvLi&mm‘umﬁﬁuLuwuiwmmwuswmmimuaums Tneusemdams
a]‘“L‘LJ@LmasuauamimasmLLﬂaamﬂﬂanmL’misnmaamwwmmav/mamaaasvmumwamaﬂawm
211 uag/vieHnuMeIBunuiiuisvdansimue

2. Visndansveanudniigivunneasdenvdninusiuasviietoul uasdnAssandeunis
$nwanwages (Liquidity Fee) fiunnsnsfumayasmsusfumilsamuvioduilasumeamy
aanla

3. U3tmdnnsveanudvsfiazihteyavesmheasuynviaiuisviamhanpuiionisesu (SSF) an
Wlunmsfinsanuasuiodaaulades 9 1f|mmmmmimﬂmmamamimmiamwmaﬂmami
Sonifusssaundeumssnuanmedes (Liquidity Fee) Tutuvinisiu

4. Windnnsveanuanshildindesie Liquidity Fee sananlunsdififinnsanuwdritliiinansenuse
anmARBIvaINeuTINeg1iltud Ay

msRarsanldinsesde

1. inwmimmaﬂLﬂ“Uma‘siuLuaumﬁﬂmamwmaﬂ (Liquidity Fee) unnansiuldluusiag Sufis
nslerdeilod

2. BstndnnseglinaeiiialunsiarsandenldnisBeniuasssudeunisihvianineges
(Liquidity Fee) ImamaﬂmﬂumﬁwmimLUu"LﬂmmuI&JmEJLLauu,mmammwwmimmm Tnemils
mmuwuuaum’tﬁumsmamwamasmamwaauﬁuaaﬂawu (transaction costs) fioraintuandas
A9 9 un nsSounensngay mamammmmaqmwsmuummmumumaammammmJﬂm 730
mmmimawaqmaﬂiu‘vmmamummmmﬂsﬁmamaaﬂaamu viiedadedu q finsenusieanmageses
maﬂmw&mﬂawuawu inammiawwmmﬂwagaﬂiummmim&flmsuammiqwmammu/ma
AuNAFIY LLau/mamiUiuLuumﬂf]%wmmmmmmmmmmlm (best effort) Wialaunsaniu
mslénelunauasidouls a vasdu 9

3. USEMINN139ENNTUAMMUAUTINIUIBAUNLIEAIY LL@:/M%@ﬂWiﬁULU?ﬂumﬂaaaamuaaﬂ e
AmundasAssIueunsinmaniwades (Liquidity Fee) Iﬂammmmﬂaammuammmu
LLau/mamia‘uLﬂaawmaawuaaﬂmaamawmaawmma sw&Jmummawﬁ[,mumﬂﬁlm 9

4. yigndansenainnsanGoniivasssudeunsinmanimades (Liquidity Fee) Wiuiuannnsusy
uammwaauamamsJamﬂ1immmwavmumuwﬂumi%msma‘waauﬁuaaﬂaamui’m (swing pricing)
(i) ‘vﬁamsqumﬁismuaumisaa‘mwmaaawuwawwaumuwuiuﬂWS%aﬁuwwiwaaumamawuﬁm
(anti-dilution levies — ADLs) (813 LLavmmaa‘bﬁi’anmeua‘lumsusmimmLamamwmaaaulm
5. masmLuammﬁsﬂmamwmawLﬁaﬂmumﬂmawmaawu UIENIANTSIdINauiINe Y e
Usswnmaﬂiwmwwawawmmsuuﬂumaa‘wmEJawwmmawu‘luﬂawumdﬂ Imamlﬂmmﬂiwmﬂ
LW@E“{SNNaG}@ULL%UIMH@QWULLG]@EJNI@

N29NUIMU feeder fund uae fund of funds Lilenasularen1ainisly liquidity fee USEMIANITaY

Nsaueiiunslvgennaeenunoulateng 3
: %129/ 45



SNUALLDUANULAY :

ﬂimﬂawwaﬂmaﬂaamuUmsmwmsmmmLﬂiama liquidity fee US¥mInN1TORRAITUNLY
msaauamuLmewﬂaqm‘maﬂmaﬂaqmﬂmamamwumﬂuammm muildsutoyannnamu
VANUITENBUUAIENS Tnou3tinnsey mmmauamﬂﬂawwaﬂmaﬂaamuﬂmwwimaﬁlﬁu
nann1s best effort LLa‘”WmVIi’]U’J’]ﬂENWLmaﬂMSaﬂEJWlu‘UmEJVlNNLﬂiENlIEJ liquidity fee u&n UTEM
f\mmiﬁ]‘vﬂﬁmﬂswa:uamﬂawﬂwuaaaﬂmumuﬁuauaﬂawmsw wisnudalvighombeamunsiusu
madulesive 3 eninnns uas/mieteuniulafiusgninmsimun il U3eniamsorefinnsanld
msamaﬂ'ﬁusmiLLammmimmLammuamwmawumuwﬂm TagliiAuveunveaniasiions
UM ez InNIsANUEERILEN AR 0IYBINa N UlnemunuIEndanisimunll

nsUuneRmindauguifiegasnsduaniiasioudurulunsdaueniwdauvainasusan (swing
pricing) :
nesusIIIY
ansngegaliiudesas : 2.00 veayaAmIYaY
ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

wdnna waziiouly

1. inmmmia]vmmmamﬂmiﬂi‘umammwaauawﬁmEJammsﬂwmmmvﬂn@umumLLavﬂﬂgaﬁwEJ
Tun1storenindduvenadyusn (Swing factor) gegnliiuiosay 2 vesyarMIvau M1l
U3tdanmsesfinsandentd swing pricing FeiEnnsladsmsntesening Full swing pricing Wag
Partial swing pricing lnefilsfisuselevivesnosmunasiamududify

2. Swing factor mﬂaﬂmﬂumiw«mm’]Lﬂulﬂmmuiamml,avLLu’mwamswammmmum TnaAlen
mumuamﬂ*‘umsmﬂmi%mam8%3waaumaaﬂaam (transaction costs) fla1atAntuandadesing
9 dud Masomensngau mamammmWuadmwaauummwumumaamwmmmefm %30
mmmimaummwaﬂsmumamuwuuamﬂ%mwaaﬂaam vizetadudu q finsenuseanmageses
wanmindfineauauy sm‘usismﬂmﬂ1smﬁ]wmmﬂ%amaﬂiummmimaimsuaLmaaiamuasLLau/ma
auufgIu wa/viemsusadiuaniladeiiindesyhiiaunsarldiielrannsosidunislamely
nauay )

euly oy vauztiu 9

3. Swing Thresholds findnnislunsisnsandulumuileuswaswamdiviendanissmun Tag
muamﬁwamsnﬂuamWﬂaawaaﬂawuwumﬂm ldun nesanisanu Wleviemsamu annznain
ﬁuaamwaauwmwu Padedu q mmmmaamwmawamaﬂmwamﬂawuawu Teusondnnmsens
wmmﬂ%auaﬂiummmimsﬂ,mﬁuamwawmaLLau/maaummuuau/mamiﬂiuLmumﬂﬁww
LﬂméuaammmmmmimL'wai‘wmmmmLuumﬂmmﬂunmua douly o et 9

4. ﬂiﬁu’wLﬂumimm&JmimumauuauumsmamaiuszjaﬂuiuiﬂLLUU (Omnibus account) US¥m
ﬁmmiﬁ]umLuumwmwlmwauamﬂmauuauumimWiaiwaﬂummmmmwﬂmLwaiummm
sunsldmeldanumsal wa/vetesiamelunauaritouly o vty 9

5. o vauglavnzniia UEndan1sazllld Swing Pricing wSewuu Anti-dilution levies — ADLs u#
anunselsiuiueiesiiolunmsuimsaruidesannagesduls

JoAIUEND

1. UstmdnnsveanudniiiavUfuiinnieansnsn swing factor Miifiuadsldmuiiusemannisidiu
AT mmﬂimwzﬂuLﬂuamwaqammmmusmauL@&J@Imami

2. ‘U'ﬁ‘t}‘Vl‘i]G]ﬂ’]'ﬁEUE]ﬁﬂ’JuﬁVlﬁVH]UUT‘UEma“UENMU’JEJa\W]‘L!‘V]ﬂGU‘L!G]Lﬁ‘uLL@‘UU@MU’JEJ@W]ULWE]WWE]@M (SSF) an
I‘BALUﬂ’ﬁWR]’]SM’ILLauMiaﬁlﬂﬁﬁﬂ“«]LiaﬂG]’N i VlLﬂEJ’J‘UE]\iﬂ’]imﬂEULﬂSENSJE] Swing Pricing Tufuvinnisiiu
3. USEMsnnnsueanILATETiay mm%awmaawuwmﬁmumamﬂ iamfmLﬂuaamwmaawﬂmu
vnnsiifinisldiedesile swing pricing LLa“’inﬁ/ﬁ]ﬂmi‘i}VU’]EIE]WUE]MU’JEJMV]UGNﬂﬁ’]’ﬂUIﬁUﬂ’]i
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v v
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fsanuay/viodaaulaBoewing i Aierestunslfiedesilo swing pricing luSuvinnsdu stail
Uswwmsﬁuamauamm%mLﬂaauLLUaﬂmsmLuumﬂm 9 wimmmumimamaﬂﬂﬂLmeﬂm‘um
funsldiaseste swing pricing Tufwhnsdu meﬂmwawmﬂgmLﬂmﬂwwmaawwwmma
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4. U3smdnnsveanuavslaldiaioaie Swing Pricing fananlunsdififinnsanudritlifinansenusie
ANNAREIURINE MU I It ALy

msfiasanldiaiedle )

1. U3smdan1se1artinue Swing Pricing wansnafuldluusasfuinisiifinisldiedesiied

2. Iuﬂimwuwmmmiwmsmﬂﬁv partial swing pricing aavLiJumﬂsuLawwvﬂimmummwamﬂmm
ammuﬁuamameﬁamwmaaﬂﬂnuaﬂnﬁﬁumﬂmwu msJ‘uﬂuuammwaauamﬁmwmmaqnaqmummu
N swing threshold fiusEndnnisimun Immamﬁaamwmaawuawﬁmamawu AUIUDN
Yar1N13%enieasu (subscription) mﬂuammiauLﬂaawmaawum (switch in) ¥insneyar
N13VEAUNLILAIYU (redemption) u,avwﬂmauammiamﬂaawmaawuaaﬂ (switch out) Wil
srwazBeniinsdmnaiuluaiR i endanmsiivun

nNaavusIY feeder fund waz fund of funds Wenaauuaienedinasly swing pricing Us¥ndnnI392
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S19aLDUALNULAY

ﬂimﬂmwuwaﬂmaﬂaqwuﬂmammmimmummeua swing pricing US¥ndnnT1seRaTaunly
LmaquamuLmeq‘mﬂanmwaﬂmaﬂawuﬂmsmwmwumﬂuamumﬂ muitlasudeyaannesyy
VEIVERRLEVINTREVER T,m'emwmmmimmmmauamﬂﬂmwuwaﬂmaﬂawuﬂmamﬂmsﬂm
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ﬁmmiﬁ]uﬂiwﬁwauamanan’twummmumumamﬂaqmusm wienuddligDombheamunusiu
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iwdosiionsuimsuazinnisanudssiuanwadesduiiudule eelsiiRuveunveaeioaiionts
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: )~ & ' N ] v & v g . e . .
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namuswUY
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519D UALNULAY :

wdninaut uazdouly i}

L UitninmsagiansanFenifivasssudeunstenemieamuiiasiousuuuazaliansluns
Fourenindduvenamu (ADLs) Tudnsgegaliiiuiosay 2 veyarmiivamu

2. UigndansagiiansaniGeniiuassauien ADLs Tasfndnmislunsiinsanduluasmlens uay
WMeTiUEdanisimun Tagilatisduyuuas m‘hmsmﬂmwamamamwaaumaaﬂawm
(transaction costs) fienatAntuainiladesg 9 liui nMstevenindau wienneiinaeveminsaudl
AAUEILYTeAN MAGDIRAUNG mammmimaumaqmaﬂimumamumuamﬂsumasuaaﬂawm VD
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3. Uigndnnisesiansalivdeduniu ADLs Iddedunsdfiddeuluditimun ADLs threshold 13
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MIUsmsaudesan maaesduls
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1. UStmdnnsveanuasilasusuifiunseansnst ADLs HiSeniiuld sszﬂvtli‘Ul,wmlmﬂuamwam
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o A
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W38aU (redemption) LLamﬂmamammiauLﬂaawmaawuaaﬂ (switch out) #etl Teaziden
AEnsrtnaudulunuisiusEmiansiuue )
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nstinesuminuiensmulaemsiimsimusiasesiie ADLs Ustdanisensiivrsanliindeddiony
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YoAIUEND
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1(51ﬂ{]‘iuL‘UEJ‘ULLau‘Vﬁ’eJ‘Uiuﬂ?ﬁLLau‘VﬁaLLU’WINUQUWUENG’]‘UﬂQ’m n.8.6. wazvseaALUTENIANISAIYY
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4. Wemdnmsveanuivialiliatesiio Notice period fananilunsdififinnsanudinlifinansenusie
anmARBIaINeUTINeg 1 ltud ALy
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1. Ustdnnisenarinua Notice period uwansnsfuldluusias uvhnisfifinisldiedesdiod
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a. Ui“lsﬂ/l‘imﬂ?iﬁ]uWﬁ]’]SM”lﬂWMUWJﬁﬂ’]iiU‘Uaﬂ‘UMU’JEJaW]‘L!GHZLI Redemption Gate Tnensiadeny
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5. U3ENIAN158197915801AMUA Redemption Gate @y gate period TuusavaSaunnaneiuld us
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pondfivaels LmamwmmﬁmmiwwmumaiaﬁumﬁmLuumsmﬂammmﬁ] TagusEm
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5. memmwaamuammyuwamﬁuawmaamwmumnuLLmuwu’mmwuLwamiaau (SSF) an
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6. U3ninnsveanudnslildiedesiio Redemption Gate fenanilunsdiiiiansanudrinlifing
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1. U3¥mdan1se1arnue Redemption Gate wansnaffuldlunsazSuinisiifinisldiadeaile

2. U3ENIAN19919W158d71Y Redemption Gate LQ‘W’]uﬂ‘iilJVlLﬂﬂﬁﬂ’mﬂ’]'ﬁﬁlniJUﬂm soUsziiiui
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ﬂimﬂmwwaﬂmaﬂaqqumammmimwummem redemption gate US¥NIANTTORINTAULY
Lmaqmammmmwﬂawuwaﬂmaﬂawuﬂm&mwmmmﬂuammm muitlsFudeyaannomu
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YOATIUANS
1. usgndansveanuavsivzSuiiuvseandnsiAsssmionnsinuaninages (Liquidity Fee) 9
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w1 36 /45



a%ﬂmwmamammﬂasJuLLanmﬂanwLfmlﬁnmawiwammmav/vﬁaMmaammumuﬁuamﬂawu
T4 War/vEeruTNee B U TiuIEdan1stviun
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ﬁ’aﬁﬁgﬂﬁ‘ﬂ'ﬁ : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wanna waziiouly

1. inammsavmmmmwmiﬂiwammwaauawﬁmaammsmmmmv‘waumumLLavmsLﬁfdwEJ
Tun1storenindduvenadyusin (Swing factor) gegnliiuiosay 2 vesyarmIvamu Ml
U3tdansesfinsandentd swing pricing Feiannsladsmsntesening Full swing pricing Wag
Partial swing pricing lnefilsfisUselevivosnomunasiamududfy

2. Swing factor mnaﬂmﬂumiwmimﬁLﬂulﬂmuuiamEJLLavLmewmwammsmwum IEERRDIAE
muml,l,avmisumsmﬂmi%mamamwaausumﬂmm (transaction costs) fla1atAntuanTadesing
9 dud Matomensngay mamavmmWumm‘wsauummwumumaamwmmmefm %38
mmmimau‘mmmaﬁsvmmamumuamﬂ%masuaﬂﬂawu vizetadudu q finsenuseanmageses
manmindfineauau e’zjquswmmﬂﬁmfﬂwmmﬂmamaﬂiummmimsﬂmamamwmaaLLau/ma
auufgu waz/viemsuspdiuaniladeiiisdesyhiiansarildiielrannsosidunislanely
nauay )

dewly oy vauztiu 9

3. Swing Thresholds findnnislunsfisnsandulumuileuswasuamdiviendanissmun Tng
muamﬁa%mmﬂuamWﬂaawaaﬂaamumumﬂm ldun nesanisasu Wleviemsamu annznain
yesingauiiamu Jadudu «q Ansenudeanmadesemannindfinasuamu Teusondnnsens
wmmﬂmauaﬂﬁummmimsftmﬁuamwawmaLLau/maaummuLLau/mamiUiyLuumﬂf]a%w
LﬂmmaamfmmmmwﬂmLwaiwmmmmmumﬂmmsﬂ,unmua Fouly o ety 9

4. ﬂimmﬂumimm&JmimumauuauumimawiaiwaﬂiﬂuiﬂLLUU (Omnibus account) US¥m
ammiaumLuumwmwimwauamﬂmauuauumimwmswammmmmmwﬂmLwaiummm
sndumslgngldaniunisal waz/vietosinnelunawarideuls o vasy 9

5. o vauglavneniia UEndan1sagllld Swing Pricing wSewufu Anti-dilution levies — ADLs u#
anunselsiuiuadesiiolunmsuimsauidesannagdesduls

YoRIUAND

1. Ustndnnisveanudniiiavufuiinnieansnsn swing factor Miifiuassldmuiiusemdanisidiu
AT “dx'i‘i]uﬂ'i‘ULWlIVLlILﬂu@ﬁli’]ﬁﬂﬁﬁmiuﬂ,’ﬁu‘i’]EJauLE]Bﬂiﬂ’iﬂﬂ’ﬁ

2. ‘U'ﬁ‘H‘VH]G]ﬂ’]’iEUE]ﬁQ’JuﬁVlSVH]UU’VUE]EJaGUE]QM'L!’JEJ@W]‘LW]MM@Lﬁ‘uLLWUU@MU’JEJ@W]ULWBWWE]@N (SSF) an
‘L%‘I,umiwmsmLLaumamauTmiaqma 9 mﬂm‘uaamim{lmmaqma Swing Pricing Tufuvinnisiiu
3. U'ﬁ‘t}‘Vl‘i]G]ﬂ’]'ﬁEUE]ﬁQ’JuﬁVlﬁVH]UUWﬂ’]‘da‘ﬂ‘u?EJanUVl‘U’]iuLQUG]’JEJL“Uﬂ iawmLﬂuaamawmaawﬂmu
Fmsfidnsdiaiesile swing pricing u,aumwammiaumaamwmﬁawumﬂmﬂﬂ%‘mmi .
Fansanuaz/vsesnaulaGessig i fiRereatumsidiadecilo swing pricing luSuvnnstiu viail
U3ninnsveanudniiarldwisuwlasnisauiiunisle 1 wlmmmumimamaﬂﬂﬂLmeﬂmﬁuaa
funsliie3ossle swing pricing Tufuvinnisiiu Lmem&maqUﬁﬂgmmmm%aumaawwwmma
vdwwesiurhnstuldannsaSeniuEulduas iwmwwuwawwmiwmEJLEUWLismLﬂuiu"l,muu
Lilasunsdnassniieamu

4. VEEmdnmsveanuivsliliiedesile Swing Pricing fananlunsdiifiansanudaitlifinansenuse
annAaesveINeMUTINeg e lidud Ay

msfasanlfiaiesile )

1. U3emdnnnserariuun Swing Pricing wansinadulaluusazSuvinisfifinsliedesiled )

2. sluﬂiajﬁﬁﬁw%’mmiﬁmmﬂ% partial swing pricing %L*‘ﬂum{lﬁﬁ'mwwﬂiﬂjﬁi’uﬁwmﬁamﬂmﬁ
aﬂmumamaﬂwamwmaaamuawﬁmmﬂawu msmﬂumaﬂmwaauammwmmaﬂaamuummu
n71 swing threshold fiusemdanisrun Iﬂwmm%mwmaawuawﬁﬁuaaﬂawu AUIUDN
YarN15%evIeasU (subscription) mmﬂammiauLﬂaawmaamwﬁm (switch in) sindneyacn
NsUEAUNIEaYU (redemption) LLazﬁﬂﬁaagaﬁWﬂwiﬁuLﬂﬁaumﬂaaaanuaaﬂ (switch out) ¥4l
swazdeaiinssuandulunisivseninnsimun
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NaNUII feeder fund waz fund of funds Waneawuuaten1insly swing pricing USEMIAN15aL
f1saunadunislvaenndesiunamulatenis

UALLDUANULAY :

ﬂizuﬂawwaﬂmaﬂaqumammmimmmmsama swing pricing U3¥ninn1senaniasaunly
iesesiiomuuumiinesyundnvidenssyudaemsivuaduddiuusn mudldsudeyaannemu
VaNUIENaUUAIENIS Imsuswammsavmmmauamﬂﬂmwwaﬂmaﬂaﬂmﬂmamdmdﬂj
WANNNS best effort LLavmﬂmwmmwuwaﬂmaﬂawuﬂmammmiawa swing pricing W US¥m
ammi%vﬂiuﬂswauamﬂawﬂuwmaa%mumwauaﬂmmsm wienudslighowbheamunsusiu
mMadulesveUssninms uas/miavemmdulafiuseninmsimme el Visniamsoefinnsanld
iesesiiensuimsuazinmsanuidssnuanwadesduiisdsls TagliRuveuvaveaaiesiions
UimswazdanisanudssiuanimadesvaanawulnenuiuTsndansimualy

' a X ' a ¥ P & v da .~ . .
ﬂ']ﬁiimuﬂmn'ﬁsvmnﬂwu'wawguwazwaumuvgﬂumwamwswsJauﬂJaﬂna&vgui’au (Anti-Dilution Levies
- ADLs) :

nawusINIlY

ansngegaliiudesas : 2.00 veayaAmMEaY

S19aZLDUALNULAY

wdninat uazdouly )

L Uidndamserfinnsandenifiuisssuiienmstenemieamuiastousunuuazalitngluns
Foveningauveinamu (ADLs) ludnsasanlaiiiudosay 2 vasyarmiigamu

2. UidndamsagfinnsanBoniiuaissauilon ADLs lasiindnnislunsinsanulumuulevs uag
WU EdanIsimun ImEJmuﬂmmuwuLLamﬂmmamﬂmwamamamwaauﬁuaqﬂawu
(transaction costs) flenatintuainiladeshg 2 'l Mstemenindau viennefinanvemingaud
ANUEIUYTeAN MAGDIRAUNG ‘Vﬁammmmaumaqwaﬂimumamumuamﬂ%maﬁuanﬂawu 30
tadudu o Ainsznusoanmagesomdnninginowuamu Iﬂ&Jﬁ]u@EJﬂ’lEJIG]ﬂ{]'ﬁuLUEJU UaT/130
Uszne LLau/mau,mmwgummmumm N.8.0. Way/Y30auIANUTENTANITAULAL VSOV
ftdwunadu il msrmun ADLs factor axdilsdsdadeiifiedes Tnsussminmsarafiansantd
suamaﬂiummmimaimamaaiwmaEJLLaumaaummuLLaumamsﬂ‘auLuumﬂﬂﬁmwLﬂmsuaamm
annsavile (best effort) dielanansasdunsldmelunauasdouly o vaety 9

3. W3ninnsasinnsanliviseendiu ADLs Iadleidunsdliidniteulaiidun ADLs threshold 1
Tneivdnnslunsinsandulunmuulovewaziunmsiivienianisimun Imﬁwﬁaﬁqﬂa%’alﬁmﬁ’u
anmeasvaanawuliuddny liun wednnisamu wlswviensamu anme AaAveINgauiiasmu
tadudu o AinsenusoanmagesomdnnInginomuamu Tneussminnsenafiansanld 4 Toya
U‘S“’ﬁ,ﬂﬂmﬁﬂ%ﬂmmaLV]R]‘\']NVIJJE]EJLLiﬂ”/Wi’e]ﬁllllﬁlﬁwm“/wiaﬂ”li'tJi‘”LiJu%]’lﬂ‘ﬂﬁ]ﬁ]EJVlLﬂEJ’JSUENW]’WI
annsavilgiteliansnsasiiumsly (best effort) melunauasiiouly o vaty 9

4, ﬂmmLﬂumimiwaﬂﬁmumauuauumsmwsaiwzjaﬂﬂmﬂLLU‘U (Omnibus account) USE
ﬁmmiavmLuumimwlmusuauamﬂmauuauumimamaiwnaﬂummmmmwﬂmLwa‘[mmmm
sumslémelianiunisal uassmtedesinnslunauasdouly a vy 9

5. o vauglavaznii USEndanis axldld ADLs w¥euifu Swing Pricing usaunsalisiuiuaiosiioly
nsUSsAUdsEn Ade B Uld

YDAIUANT
1. UStdnnsueanuavsiasusufiuvideansnst ADLs Hisenfiuld mawﬂimwﬂmﬂuamwmaﬂ

q
o

seyliluseaziBualasinis laguiendanmsasilamemaivleduesuigndnnis waz/vieluntide
ududeyanamusy LLay/‘mamumwaawawmwammﬁm‘vmm

2. Usemdnnisveaniudvaiiay uwamamawmaawwmumnuLmuwmaawmwamiaau (SSF) 11
Tunsfinsanuasniesnauladeng 9 fderdoansmslfiedesiie ADLs Tutuhnsthy

il
3
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3. inammwaamuammvmmﬁnwmaawuwmimumﬂLfm iamnLﬂuaamwmaawﬂmu
Fmsfidnsldia3esile ADLs LLavuswamms%vmaamﬁnwmsmwmmﬂm'ﬂﬂiﬁ’ﬂumiwmimLLaW
vizesnavlaiowing o MAadesnisnisldindesiie ADLs Tufurmsiiy setussmianisveanuanii
“’111L‘Uﬁ&mLLUmﬂ'ﬁmLuumﬁﬂ 9 wimmmumimamauhlﬂu,a’mLﬂmsuaﬂﬂumﬂmmama ADLs
Tufurhnst meﬂmwaaﬂsﬂﬂgpwLﬂzjﬂﬂ1szjwmaawum%mmamammaafaummiuuiumama
Lismm‘uLaulmLLavswsmwwmaawuwmivmswﬂwLsaﬂmuimlmuu Imvlmumsfmaiwmaawu
q. memmi‘uam'guammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswamsmwmaawuuav
auﬂaawmaawum mamaﬂwmaawuLLava‘ULﬂaawmaawuaan ieailslailnidafiiy ADLs
threshold fu3snimualy sfmmmwammiﬁuaamuawﬁmvwmsmmmmamwmmaﬂm‘u ADLs i
LLMﬂmx‘lﬂ‘Lﬂ,ﬂ u,avﬁuaamuammvmamwumwmmﬂummaﬂLmJLa‘wwvi’]aﬂnmimmi%wmaawu
LLa”ﬂULUaEJu%‘U’JEJaﬂWUL‘U’l ‘vﬁmn&mwmaaqmuavamﬂaswm&Jaﬂﬂnuaaﬂhﬂsmmmﬂmu
RS EMEansae sy
5. Uemdnnisveanudnslildiaiesdlo Anti-dilution levies — ADLs fananlunsaififiarsanudrinlyl
JHANTENUARANINARBIVDINDIVUTINOY T ARy

msfasanldinsesde )

1. USEn9nN1s91aMnunA155Lan ADLs LLmﬂm'waﬁuié‘luwii’uﬁﬁmﬂijm%"aqﬁaﬁ

2 USndanisenafiansaniSeniu ADLs Ima%Lﬁuﬂwﬁﬁawwi’uﬁwms%malmﬁé’mdausummm
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3. U3tmdnnisazfiansanivun ADLs Threshold Inglitoyalunsaflansdinilievisaninsal dioly
1

(1 ammwawuwmmuauauLﬂaaum mnmmammimaﬂwmaaa‘wuu,auauLﬂaauaaﬂ

2 ammwawmsmmuauauLﬂaaum uaamw;dammimaﬂwmaawmmuauLﬂaauaaﬂm
U'%ﬁmmmsawwmmwmwum (1) uaw (2) ) Tuszaunianaiy

4. lunsaifidnsldin3osile ADLs @ ADLs VlLiEJﬂLﬂ‘UVLm]JL!’IﬂaULGU’lﬂaﬂ‘Vlu amﬂsmmumﬂmmaauau

mmaﬂiuaqm‘wamimwaﬂ'ﬁmumaawmﬁ]Lﬂmsuuﬂuma‘wmawmmawuiuﬂawumiﬂ \3sdledl
hfl,mmmmhuamLwaaiwmamammuimawumamﬂm

e

)
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N2NUIU feeder fund wae fund of funds Lilenaswuualen1ilinisly ADLs USEMdnN5aERAITAN
aiunslvaenadesiunamulatenis

S92 DUALNULAY

ﬂimﬂawwaﬂmaﬂaqqumammmimwummeua ADLs U3tianisenaiansanlfiniesiiony
Lmeqmawwam/ﬁaﬂawuﬂm&Jmnmwumﬂummuujﬂ mufildsudeyannnomundnvienssmu
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LLa“M”IﬂVIiWU’J”IﬂE]\W]uMaﬂMSE]ﬂE)Wlu‘UaWEWHQiJLﬂ'i’eNlla ADLs w1 Useminnisaguiulsadeyass
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v ¥ Y o ' . .
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ADIIIUTENIAN1sa2nTdunan : 5 Suviinis

SNUALLDUANULAY :

waninael uazdeuly
1. lunsalvgfemhsamuuigAumiisanmu way/vieduildsumhsamueeniuiwinsgeviele lny
fyadnsueumihgamu wag/vIeduilisumheamueen yasiwiiosas 5 vaarmingau

Y
a

FNIVBINDINU E\IQEJ‘VT‘LJ’J‘EJﬁﬁ‘Vl‘LW‘”MENLLQQ‘U?H‘V]‘Mﬂ’ﬁa’NL‘U‘Ll‘lﬁ‘mL‘U‘UL’J&'] 5 Tinng

q

2. ﬂim‘ﬂL‘Uuﬂ'ﬁ%'ﬁ’?EJﬂ'ﬁN']‘lJNﬁUUﬁHUﬂﬁ‘UWEJ‘VﬁEJiUSIJ’eJﬂ‘Iﬂu?ULL‘U‘U (Omnibus account) UTM
ﬁﬂﬂ’ﬁ%‘“ﬁﬁL‘uuﬂ'ﬁMWﬂJ‘lﬂlﬂi‘U‘U@QJaQWﬂE\IﬂUU?ﬁ‘UUﬂ’ﬁ“mEmi@iU%@ﬂumWﬂﬁﬂiﬂiﬂ‘VlﬂﬂL‘INEJI‘VI?!’]QJ’]?O

silunstanielaaniunisal LLa”/ﬁSEJ‘UEJmﬂGmWEJIuL’JmLLa”Lﬂaul‘u Qi 9
3. USENAIAN1501914 Notice period Pufusesielumsusmsaudssanmadosduls

YoasIuaNS

1. U3Smdnnsveanudnsiinsusuiiunieansns was/vseszoznandifosudsdrmthneunsuediu
Mmigasmu uag/viodudsuminsamuls Immu‘uiumﬂuLﬂuamwaaammuﬂ'ﬂumaayLaam
1A5IN19 ImamwammimmmLwammulsumaauwmwmi u,av/maiuwuﬂaa%mummamaﬂaﬂ‘mu
393 LLau/’VliEJNW‘LAV]’]Q%@QV]NBN%U?‘H%R]@ﬂ’liﬂﬁ'ﬂuﬂ

2. Ustmdansveaniudvisfazihdeyaveshsamuynuiauudviemheamuionisesy (SSF) an
Tlunsivsanuasviednauladashs 9 findesmsnslitadestle Notice period Imummiuu
3. Tunsdififinnsld Notice period LLayllLMWWWWI%W@Q%LW?@Q&J@E}HWJEJ Utminn1sveanudnsiiae
UFtRfum&siléan Notice period Suguieiumdailldmuuniluiuiivhsenisie lngazegne
191m;]iuL‘UEJ“ULLau‘VﬁaﬂiumﬁLLﬁu‘VIiEJLLu’JV]’NUQUmJENﬁ’]um’m n.8.9. WagyisomnAuUTEninnisamu
wagvSoymbenufifisiunadu vl uisvdanisenafiansanld Notice period Samfuipiesiiody wu
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vioinTesilodu o maﬂmsmsaEim&ﬂ,é\’ﬂgixLﬁ&JULLasﬁanzmmLaW%Lmeaﬂgjﬂ'amaﬂéwﬁ'ﬂmu
N.8.0. LaEnseauIALUSENINNITAMULALToNIBNUNTIWIAD U LA

4. U3sminnsveanudvsliliiaiosie Notice period fanaalunsdififinsanudrinlifinansznuse
dnnAsesURINeMUTINE N ITud Aty

nsfinsalfiedesdio )

1. U3emdan1se1arinue Notice period uwnnsnsiuldluusiaz Suvhnsiiinisliiaiediod

2. Usendanisenafiansanliuazimunssezian Notice period lneiindnnistunisiansaundulumaia
Wlevsuazuneivdendnnsiun Taefinnsanandadesis q Mfesdes Wuwd nsussdivanin
AFBIYBINBMUTINLAEYTRANNATEBINAN lasuTEnInn1senaiasanly Jeyauszananisnele
‘UE]L'VHH]NV]&IE]EJLLauMi@ﬁllll(ﬂ%”luLLau‘Miaﬂ’]‘iU‘iuLiJu?\]’]ﬂ‘{jﬁ]‘i]EWlLﬂEJ’J‘UENLVl”W]ﬂWJﬂiEW]’]VLG]LWE]I‘MﬁWlIﬁO
suiunslé (best effort) nelunanuasdouly a vad 9

N23U3U feeder fund wae fund of funds Lilenayuualen1iinisly notice period USENIANTT
ansavziiasanaiunisviaenadesiunamulatenisle

S8 DUALNULAL ;

nsdlnesyundnvienasuuatensinisimuniaiesile notice period UiEmianiseafiansanly
LmamammmmamawwaﬂmaﬂawuﬂmamammﬂL‘Uummmmmmwimwauamﬂﬂawu
VaNY3aNayUUA1EN1 Toenasmianisoy mmmauamﬂﬂmmwaﬂmaﬂaamuanmﬂmdﬂu
WANN1S best effort LLaumﬂmﬁmmawwaﬂmaﬂawuﬂmwwmmaqma notice period U&7
Uswammsauﬂiuﬂswammﬂa’]ﬂ,wuaaa%mumuﬁuamaﬂawmsm wienuddlvigtiomheamu
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WATUNTUIBAUNLIEALYUY (redemption gate) :
nesusIIIY
waunsveAuvitsamulidindifesas : 10.00 vesyadminddugrsvonowusm
TngusendanisagldimarunisvieAuniasamuliniu : 7 Juinig
Tunnsaunian : 30 Ju

UALLDUANULAY :

wanna waziiouly

1. USEmdnmsfvuamanun1svefumiamu (Redemption Gate) lildiiindtfesay 10 voas
Nindaugnsvenamu PUSIEaTL ST NNIAINATIUT A ANt viun

2. inf«mmmﬂwmumiﬁmSﬂwuwaamam (Gate period) laitfiu 7 Fuvinis Tunnseuna
30 Ju mmwavLaamﬁmsmmmmiwammin'mum

3. IuﬂmwuwmmmimmmaaﬂmLwamﬂzﬁamumimwluﬂﬂmma Gate threshold Tunsaisanan
Redemptlon Gate aviﬁjLawwuauWWﬂw3ajasuwaimm ammmaamameﬁamwmaaqwuammaaﬂmm
Wiguiy uamm‘waauamﬁmmmaaﬂawu dayinduniauinnin Gate threshold fiusemanns
AU Imsm uamsnamwmaamuamﬁﬂuammu AN uammwawmaamu (subscription)
ek mammiauLﬂaawmsaamm (switch in) ¥inFILyaAINIsVIBAUMIILAU (redemption) Uay
wﬂmauammﬁauLﬂaawmaaamaaﬂ (switch out)

a. inwm5%uwmiﬁmmwumﬁmiiwaﬂwmaaamumu Redemption Gate Tnenisiadeny
dndu (pro rata basis) summaqiwaﬂwu'samwml,mamﬂaauaaﬂ o0 Juiild Redemption Gate
5. USHNIANI13919WANTUINIUUA Redemption Gate uaz gate period Tuusiazaduanseiuld us
Redemption Gate aglilsicnIn Redemption Gate Fudch ez gate period AzlilanNNINTEAUNAIU
mwlﬁuiwauwam‘[mqmi

6. mmiusuaﬂwmaawuuauauLﬂaawmaaqwuaaﬂmuwmaa UsEndmnisaztluvinsrensluiu
mmﬁwzjaﬂwmaawumlﬂ iamumawwamwm&JawuLLaUaULﬂawaan‘lmmmmmmu
(prorate basis) mu inmmﬂvLﬂmi‘wmawummsaamaﬂmmswaﬂwmsawul,l,auauLﬂaau
pondfiviaels LiJE]Ui‘bW]ﬁ]ﬂﬂ’]iﬁ]ﬂﬂ/]’]iuUUﬂ’mL'WE]iENi‘Uﬂ’li(mL‘LJUﬂTimﬂa’l’JLLa’JLﬁi% TagusEm
ammiﬁ]uﬂiumﬁ’mmwmanulsm way/M3er Ut neduiiusemannsiviun

7. ‘U'ﬁwwm'ﬁmmmsiwamuwm&JaﬂwuLLauauLﬂaauaaﬂluLﬂu Redemptlon Gate MusIANTUTD
AUNLILAU B aummﬁwaﬂwmaawu il L’JuLLmﬂimwﬂawuuamwmaauwmwa in
ammisuamauamamuiusaaﬂwmaawumaamﬂaawmaawumumw Redemption Gate i
Usyneldy

8. mwammimLwﬂmmwmaawumwLmumﬂm Redemption gate Inglaitngn

9. ﬂiﬂmL"d‘umwl’lﬂEJﬂ”IiN’luNﬁ‘lJUﬁuum‘i“U’]8M38§U%8ﬂﬂ1u5ﬂLL‘UU (Omnibus account) USEW
ammsawmLuumimwlmusuauamﬂmauuauumiﬁmwaaswaﬂummmmmwﬂmLwa‘lmmmm
sufiunsianelaaaiunisal LLa“/maﬁuammmaiunmLLawmaulsu ol Uiy 9

10. Tunsdinsinmsldinsesile Redemption Gate 1 | Usemdanisonaldsauiuedesiielunisusmsany
Fsanmaaesduls

YOAIUANT
1. U%ﬁm'fmmsmaanu%w%ﬁﬁ] U%’ULﬁmﬁaaﬂﬁmﬂ Gate threshoLd mmﬁﬁﬁm%’mmﬂﬁuaums lngay

LUuIUmmaﬁmmwmmimm@
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