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nsfinsalfiedesdio

1. vigndaniseradeniiuAsssuilonnisinwanimades (Liquidity Fee) uansnafulsluusiay Fuiid
nstdesilet

2. tstndnnseglinaeitalunmsiansandenldnisBenfiuasssudeounisinvianineges
(Liquidity Fee) Imamaﬂmﬂ,umiwmmwLﬂuiﬂmuuiamsJLLayLLu’mwmwwmimmm JERLERDE
mmuwuLLamﬂﬁumamﬂmwamaﬁuwmwaaumamawu (transaction costs) fioraiintuaindade
ANg 9 TguA mstomenndau mamauwmmmmmwUaummmwumumaamwmmwmJﬂm 50
mmmimawmmaﬂﬁumumamumw,l,aumisnmaﬁuaaﬂawm viseladudu 1 finsenusieaninadesves
mEnNINENnomuaIU inwmmwwmamﬂmmawﬂumz:um‘amaiwuaLma'ﬁwmammu/ma
AuNRFIY LLau/‘mamiUiuLuumw‘f]wsmmwuaqmmmmsmmlm (best effort) taliansaa LTy
mslénelunauasidouls a vusdu 9

3. UitmdnnisazfinsanivunuSinaunefunineamu uaz/miemsduideumieamueen Lile
mMvupsnIIAsTIdounssnwanimaaes (Liquidity Fee) Imammmmnaammmmmaﬂu
LLau/wsamiaUL‘Uaawmaaa‘muaaﬂsuaqmmawmaawmmaumwmmmaqmﬂmumm{m 9

4. W3emian1senafinnsanGenifiuAsssudleunisinwaninages (Liquidity Fee) Wisnfinannnisusu
warvngAuavsR RN uiaseusuyulumstouenindauyainasusan (swing pricing)
(6l) mamsqumﬁﬁmuaumwamwmaawuwamaumuwﬂumwamwiwaaumaaﬂawmm
(anti-dilution levies — ADLs) (813) LLauawuﬂiaisusauﬂumem‘lumimmammLamam‘wmaaauim
5. sssuilsnnsinmanmagesiGonifuangfeoniisamu visniansazthndudinesu il
Usiwnmammumaawmammuﬂumaawm&Jawummﬂaaqwu‘[,uﬂawuma"l,ﬂ Imauimmmﬂiwam
LwaaiwmamauLmulmaamumamﬂ@

N2U3U feeder fund wae fund of funds Lilenawulaien1aiinisly liquidity fee US¥MIAN1TY
farsandniiunisliaenndesiunasuiaigms

S8 DUALNULAY ;

nstinesuudnvenamuuanemadimsivuneiesie iquidity fee Usdminmsenafiansanty
Lmaamam:uLmeamﬂawumaﬂmaﬂawuﬂmamammmﬂummmm muitlsFudeyaannosmu
wanvisenemuUaIeN Toenasmdaniso mmmauamﬂﬂaamwaﬂmaﬂaamuﬂawmﬂma‘lﬁu
MANN1S best effort LLaumﬂmwmmawwaﬂmaﬂawuﬂmwwmmﬁaqma liquidity fee Wiy USEM
ammﬁﬁ]vﬂsuﬂswammﬂmﬂwuaaa%mumumauaﬂawmm wienuddligtombheamunusiu
madulesveussninms uas/mievemmdilafiussniamsimme el Visniamsorefinnsanld
ipdosionsuimsuardanisanudssiuanwadesduiuduld aslsiRuveunveeiosionts
Uimsuazdansarudssinuaninadesvesnomulnemuiiuiindnnisimunly

%11 26 / 50



nsusuyaAminddugnidiegasnisauiniazioudunulun1stevensngauvanaamusam (swing
pricing) :

nawusINIY
ansngegalitiudesas : 2.00 veayaAmIYaY
ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

UALLDUANULAY :

wdnna waziiouly

1. inmmmif\]vmmmamwmiﬂiwammwaauawﬁmEJamﬂw3ﬂm’gmﬂnavﬂnaumumuavﬂﬂiﬁwEJ
Tun1storenindduvenadyusn (Swing factor) gegnliiuiosay 2 veayarmIvau Ml
U3tdamsesfinsandentd swing pricing FeiEnslaismsntesening Full swing pricing Wag
Partial swing pricing lnefilsfisuselevivosnomunasiamududfy

2. Swing factor ﬁ,maﬂmﬂumiwmmﬁL‘Llulﬂmuuiamml,mLmeminammsmwum TneAilen
mumuamﬂ%m&Jmﬂmi‘fzjamamsjmwaaumaaﬂaam (transaction costs) flaratintuainilasesing
9 ud Mesomensngau mamammmmmmwaaummmumumaamwmmmeﬂm %38
mmmimaumawammumamuww,l,amﬂ%mamaaﬂawm viiedadudu q finsenuseanmageses
mdnmindfineauasu SlNUii?WH]@ﬂ’15@’1‘1]1/\1‘\]’liilJ’]I‘U“UEJ@JaﬂiulJ%uﬂﬁﬂ’]EJIWUEJL‘V]‘\]‘\]NWQJ@EJLLau/Vﬁ@
AuNRFIY wa/viemsusadiunniladeiiindesyhiiaunsarldiielrannsosidunislamely
nauay )

deuly oy vauztiu 9

3. Swing Thresholds findnnislunsfisnsandulumuileuswasuamdivisndanissmun Tng
mmmﬁwamsnﬂuamWﬂaawaaﬂawumumﬂz:u ldun nesanisanu Wleviemsamu anznain
ﬁuaamwaauwmwu Padedu 4 wﬂamumaamwsﬁmawamaﬂmwamawuawu Theusondnnmsens
wmmﬂ%auaﬂaummmimsﬂmamwawmaLLau/maaummuuau/mamiﬂiuLmumﬂf]ww
LﬂméuaammmmmmimL‘waiwmmmmwumﬂmma‘lunmua douly o et 9

4. ﬂimmﬂumimm&JﬂﬁmumauuauumﬁmamaiuszjaﬂuhﬁﬂLLUU (Omnibus account) US¥w
ﬁmmiﬁ]umLuumimwlmwammﬂmauuauumiﬁmamaiwaﬂummmmmwﬂmLwaimmmm
snunsldmeldanumsal wae/vetesiamelunauaridouly o vty 9

5. o vauglavaznia UEndan1sazllld Swing Pricing wSewufu Anti-dilution levies — ADLs u#
anunseldsiuiuedesiielunmsuimsauidesannadesduls

JRATIUEND

1. UstmdnnisveanudniiiavUuiiinndeansnsn swing factor fiifiuadsldmuiiusndanisidiu
AUAIT mauﬂimwﬂuLﬂuamwaqammuumusmauL@&J@Imami

2. Usemdnnisveariudvisiiaz msuauasuawmammmmmL’;umewuwawumamiaau (SSF) an
’L%‘LumswmsmLLavwiamﬂauiaLiaqmwa i mﬂmmmﬂﬁmﬂmmaqua Swing Pricing Tufuvinnisiiu
3, USeMsnnnsueanILaTETiay ‘LHﬂ’]“ﬁ@WJ’JEJENV]UV]‘U’]E“’NUWJFJL‘U?] iamnLUu&Jam%wm&Jawu‘Lmu
ymsfidnsdiaiesile swing pricing LLa‘"mwwmmvmaamsaa‘wmﬂaqwumﬂm'ﬂﬂ%‘lumi )
fansanuaz/vsesnaulaEesig i FiReeatumsidindecilo swing pricing luSuvnnstiu viail
U3ninnsveanudniiayldwisunlasnsaiiunsle 1 wlmml,uumimamaulﬁﬂﬂLLafmmmmaa
funsliie3ossle swing pricing Tufuvinnisiiu meﬂmwaqﬂﬁﬂgmLﬂimﬂwaumaawwwmma
VedwwesiurhnstuldannsaSeniuculduas 'iwmwwmaawwmivmlefmmiemLﬂuiu"l,muu
Lilasunisdnassniieamu

4. VEEvdnmsveanuivsliliiedesile Swing Pricing fananlunsdiifiansanudaitlifinansenuse
annAsesveINe UL litud Aty

msisanldiniosde
1. U3EM9AN15919MuUA Swing Pricing uanatsnulalunsayiuinsifinisldiaiesiod
2. Tunsalnusendanisiansanly partial swing pricing azilunisldiangnsaiiusinnisteelad
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q
a

N1 svvmgythreshotd fusEndanistiviun Iﬂwuamﬁaamwu’mawu’qwﬁmmﬂawu ANUIURN
YaAINSTENUIEALU (subscription) mﬂuammiauLﬂaawuwawum (switch in) wﬂmauam
mimaﬂwmsawu (redemption) LLavwﬂmamammiamﬂa8wmaawuaaﬂ (switch out) Wil

3’18&"’L’e]EJﬂ’JﬁﬂWiﬂﬁu’JmLUu"LUm’m’JﬁﬂUi‘HVﬂﬂﬂ?iﬂ"lﬁuﬂ

NaNUII feeder fund waz fund of funds Wanawuuaten1einisly swing pricing USEMIAN15aL
f1saunaidunislvaenndesiunamulatenis

UALLDUANULAY :

nsiinesuudnvenamulaemsiinisimuneiesie swing pricing Uidndanisenafiansantd
iwsesiionuunmsiinesyundnvidenssudaemsivuaduddiuusn mudldsudeyaannemu
WANU3NDIYUUAIENI Imamwmmmmummmauamﬂﬂmwwaﬂmaﬂaﬂmﬂmamﬂmzﬂm
WaNNT best effort LLaummniwm'maawwaﬂmaﬂamuﬂmamwlmawa swing pricing e USE
ammi%ﬂiwswamamaﬂawﬂu‘mmaa%mumu%uaﬂaﬂmsm wienudsligientigamunstuny
madulesvoussninms uas/miatemmdulaiiussninmsimme el Visniamsoefinnsanld
iwsesiionsuimsuazinmsanuidssnuanwadesduiisdls TagliRuveuvavouaiesiionts
UimiwagdanisanudssiuanimadesuainawulnenuiuTsndansimuald

A1sTIUliBuNITauIBnIBamuasoudunuTun1sPauenindduainawusau (Anti-Dilution Levies
- ADLs) :

namusUY
dnsgeaaliitiuiosas : 2.00 vesyarMgamu

S92z DUALNULAY

widnineue wazidouly )

L Uindamserfinnsandenifiumsssuienmstenemieamuiasiousunuuazalitngluns
Foueningauveinamu (ADLs) ludnsasanlaiiiuiosay 2 vasyarmiigamu

2. U%i%’m%’mmimﬁﬁmmﬁ'aﬂLﬁumﬁsimﬁau ADLs Imaﬁwé’nmﬂumaﬁmamL‘fJulUmmuI&JmsJ uay
wNeiusEndnnisinue ImEJmuqmmuwuLLaum’Lﬁmsmﬂmwamamamwaauﬁuaaﬂaqmu
(transaction costs) flenaiiniuanniladesng 9 oA mMsTevensndau wienneiinasvemindaus
ANuUEILYTeAN MAGDIRAUNG mammmmaumaqmaﬂ'ﬁmumamumuuﬁmﬂsﬁmaﬁuaaﬂawm ED)
tadudu o Ansznusoanmagesomdnninginowuamu Iﬂ&Jﬁ]uE)EJﬂ’lEJIG]ﬂQ'ﬁuLUEJU UaT/130
Uszne LLau/maLmeaﬂgumaamumm n.8.0. wag/vsomnauUTEninnsamuuasvitenisny
fig1unadu s n13rmun ADLs factor asdilifaladefiiordes Insussminmsenafionsanld
Guamaﬂi“mmmimaimammiwuasJLLavmaammmLLawmamsﬂswmumﬂﬂ%wLﬂmsuaamm
annsavile (best effort) dielianunsasdunsldmelunauasdouly o vasty 9

3. W3ndnnsasfinnsanlivieendu ADLs Iailedunsdiidndeulaiirvun ADLs threshold 13
Tnedvdnnslunsinsandulumuulouewazinmsiivienianisimun Imaﬁwﬁaﬁqﬂﬁaﬁmﬁu
anadosesneauluddy loun wesnnisasmu ulsuienisaamu ane AaAveINgAuTiaswu
tadudu o AnsenudoanmagesemdnnInginowuamu Tnsusenianisonafionsanld 4 Toya
Uﬁvmmmima‘lmama%wuaEJLLa“/maaummmuua“/mamiﬂiwL@Jumﬂf]a%wmmmaqwm/l
annsavilgiteliansnsasiiumsly (best effort) melunauasiiouly o vaty 9

4. ﬂiiu‘VIL‘Uuﬂﬁ‘Vlﬁ’]Elﬂﬁmumﬁ‘u‘uﬁuuﬂﬁ‘mHMSOiUSIJaﬂ‘ﬂUSULL‘U‘U (Omnibus account) U3Em
ammﬁa]vmLuumﬁmwlmusuauamﬂmauuauumsm&msaﬁwaﬂummmmmwﬂmLwa‘[mmmaa
sdumsléneldaniunisal uaz/vdetosiinnelunauasiouls o vausu 9

5. vuglavausnila U3ndnns alalld ADLs ndeuiu Swing Pricing wianansaldsiuiuiedesiiely
MsUsMsANIAssan MAGe L
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YoAIUAND
1. UStndansveanuansiasusuifiunseansnst ADLs HiSeniiuld m%vﬂsmwﬂmﬂuamﬁam

q
v A

syyliluseaziBualasins laguivndanmsasilamemaivleduesuigninnis wag/videluviie
WIUAIUTBYANBINUTIY LLav/mamumwaqmqaumiwammsmmm
2. ‘Ui‘H‘VIfGﬂmS‘U@ﬁﬂ’luﬂ%ﬁ%Q”H’]‘U@Na‘uaﬂﬁ‘u’lEJaWI‘LWIﬂ?J‘LlﬂL’J‘LlLLM‘UU@%H’JEJM%HLWEJM?@@M (SSF) 11
16&”1uﬂW5Wﬂwsm'1LLavmammaﬂaLsaﬂma 9 WLﬂﬂi‘Uaﬁﬂﬁimﬂ‘Umimua ADLs Imummiuu
3, memmiﬁuamfmammvmmmwmaawuwmvmumaLszm im,ﬂmLﬂuaamwmaawﬂmu
Fmsfidnsldia3esile ADLs LLavuswa}mmsavmEJamwmaaqmmﬂm'ﬂﬂisi’ﬂumiwmimLLav
viiesnavlaowing o MAeadesnisnisldindesiie ADLs Tufurhmsiiy setustmianisveanuinii
‘“13JL‘UaEJULLUa\‘lﬂ’]imLuumﬂ@ 9 M"mel,uuﬂ’lsmamauhlﬂu,mwLﬂm*‘uaﬂﬂumﬂﬁmmawa ADLs
Tufurhnst LLa,J‘mﬂmwamswﬂgw,summ%wmaaawum‘mmmamammamummiuuiummia
Lizmm‘uLaulmLLaviwamwwmaawuwmivmalﬂmwLsaﬂmulmlmuu Lildunsdnassmbeau
4. inf«mﬂ'ﬁmam’mammvLismmu Anti-dilution levies — ADLs mﬂm/rvm'lmwwawmsawuuav
amﬂaawmaamum masznaﬂwmaaqwuu,ava‘uLﬂaauwmaamuaaﬂ iesilslailnda iy ADLs
threshold fussnimualy smmmwmmﬂaamuawﬁmvwmimmmmamwmmaﬂLnu ADLs i
uananafiule LLavﬁuaamuammvmamwumwmmﬂummaﬂLmJLa‘wwviwsmmiwmwwmaaam
LLa“’ﬂULUaEJu%U’JEJaWWL‘U’I vﬁam&Jﬂwmaamuuavamﬂaawmaaﬂmaafﬂ,uﬂsmmmﬂmu
RS MSansaesnusly
5. Uemdnnisvearudnslildieiesdlo Anti-dilution levies — ADLs fanalunsaififiarsanudrilyl
fnansenusean nAdetveInay TN elited gy

d
]
1
k|

msRasanldinsesde )

1. USEMIANIS1IAAUAAIGTTHLEEL ADLS Lmﬂm'1\‘1ﬁ’u"lﬁlmwii’uﬁﬁm'ﬂﬁgméaﬁﬁaﬁ

2 USndanisenafiansaniSeniiu ADLs IﬂaﬁlzLﬂuﬂWﬁI%Lawwzi’uﬁWﬂws%amwaimﬁﬁﬂdawmuam
%mwuwmwuamﬁuadﬂawu mEJUﬂumammwaauamﬁmmmaaﬂmm JALAuNI1 ADLs )
threshold fiusemannsivun Im*avmam%m&mmaamuawsmaanawu AUIAINYAAINTTD
WdI8aU (subscription) mﬂuammiauLﬂaawuwawum (switch in) sinsneyarnN1sueAy
WLaU (redemption) LLamnmUmammiaUL‘Uaawmaawuaaﬂ (switch out) Wil swazLEen
Emssmnadulunusiusssnnstmue )

3. U3tmdnnisazfinnsaniivun ADLs Threshold Tngldtoyalunsaflansdinilimievisanansal dioly
i

(1 aﬂ’]ﬂﬁ“thMU’JﬁJaW]ULLauﬁUL‘UaEJ‘L!L‘U’] mammammamaﬂwmaaamLLaua‘ULﬂaauaaﬂ

2 ammi%awmaawmmuauLﬂaaum uaamws,dammimmwmaawmmuauLﬂaauaaﬂm
U%@’mmmsmﬁ]wmammm@ (1) uaw (2) ) Tusyauinnaiy

4. lunsaifidnsldin3osile ADLs @ ADLs 1/1L'i&mmu"lmumﬂaumﬂawu amﬂsmmumﬂmmamau

v

€

)
)

o ]

mmaﬂiuaqmwamimwaﬂimumaa‘uwmaLﬂmsu‘uﬂumaa‘wmwmmawulunawumalﬂ \3nsdled
lm"l,mmmﬂsumﬂLwaaimamammuimnawuumamﬂm

N2NU3U feeder fund wae fund of funds Lilenaswuualen1dlinislyd ADLs UFEMdnNT5IERAITAN
aiunislvaenadesiunamulatenis

S19aDUALNULAL ;

ﬂimﬂﬁ]ﬁ‘ﬂu%aﬂ‘ﬂiaﬂaQVlUUa']EJVlNlIﬂ'ﬁﬂ’MUQLV’ﬁENlI@ ADLs Ui‘i&ﬁ/l‘-l]ﬁﬂ’]iE]'ﬁ]Wﬁ]’]im’ﬂGULﬂiaﬂiJ@W]iJ
LL‘U’WH\WlﬂENVIUViam/ﬁ’e]ﬂ’eN‘Vl‘u‘Ua”lEJ‘V]Nﬂ”IMUGWLU‘UEﬂ@‘ULLiﬂ mwlmwammmawwaﬂmaﬂawu
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LLaumﬂmﬁmmawwaﬂmaﬂawu‘dmwwmmama ADLs a2 Uiiﬂ%ﬁ]ﬂﬂ’]'ﬁﬁ]uﬂﬁUUSQ‘UaNaﬂﬂ
ﬂa’]QIUWUQﬁ@sU‘U’JUﬁ’]uEU?JMaﬂEN‘Vl‘Lﬁ’JlI ‘Wﬁ’e]llLL"\]QIMNE]E]MN’JEJ@\WI‘MVIT]UN’]UV]’NL’JUIQIWUENU?H%R]GW’]S
LLﬁu/Mi@‘UOQV]NE]UIGWI‘Ui‘i&ﬂ/lﬁ]ﬁ]ﬂ’]iﬂ?‘vm(ﬂ ‘1/]\‘114 memmimﬁ]wmimﬂsuLmamamimmmm
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1, Iuﬂmwwaammaawumaﬂwmaawu LLau/maa‘uLﬂaau‘wmsmmnuaaﬂiu’;ummisuaﬁmim 1o
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q. “Ui“lf:WIW]ﬂ75%UWﬁ]’]EM’lﬂ’]MUW’Jﬁﬂ’]ﬁU‘UEJﬂUMU’JEJanGl’m Redemption Gate Tnensiadeny
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ammﬁavmLuumﬁmwlm‘usuauamﬂmauuauumimwaaﬁwaﬂummmmiawﬂmLwaimmmaa
sufunsianielaaaiunisal LLau/maﬁuamﬂmmﬂmmLLauLaaulsu o vzt 9

10. Tunsaifidnsldindesie Redemption Gate 1 | Ussmdannsenaldsuiuiaediolunisusmsenny
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SeniuAsssudeunissnwaninaaes (Liquidity Fee) Tutuvinnisiu
4. vindansveaniuandliliiaiesdie Liquidity Fee sananlunsainfiansanuarnlufinansznuse
anMARBIYRINBMUTINEE TN A ALY

msfiasanldiasesile

1. VigndansenaleniiuAssauilonnsinwanimedes (Liquidity Fee) wansnatulalundag uiid
mslfiedesiled

2. BsevdamsagldnasiidalunisfiansandenldnmsSeniuasssudeunisshvianmages
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4. vidndansenafiansanBeniuassaieunsinwaniwades (Liquidity Fee) WisinannIsUsy
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ﬂimﬂawwaﬂmaﬂaqqumamwmimmumLmaqm liquidity fee U3ENiInNITONRARATAULY
Lmaqmammmmwﬂaamwaﬂmaﬂawwmwmmumﬂuammm mmwimwammﬂﬂmwu
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Uitndansezfinnsandenld swing pricing de3innsleisnnswilesewing Full swing pricing waz
Partial swing pricing lnefilsfisUselevivosnamunasiamududfy

2. Swing factor waﬂmﬂumiwmimLﬂulﬂmmuiamaLLa~LLufmwvmiwammsmmm JERLERDEGN
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IsﬂumiwmsmLLavMsammauTaLsaqmwa y mﬂmmmﬂ’ﬁmﬂmmama ADLs Tufuvhnsty

3, USeMdnnnsueanILATETiaY mmsnawmaaamuwn’ﬁvmumawﬂ iam‘mLUuaa@%awmaawu‘lmu

¥msfidmsldiaiesile ADLs uay UswammsavmaamwmaawumﬂmﬂﬂﬁﬁumiwmimLLaw

viesnaulaowing o MAdenisnisldiadesiie ADLs Tufuinnisty Faiustmiansveanuanai
wlmLﬂaammmmimmumﬂm 9 vﬂ,mmLuumsmamau‘mmmwLﬂmﬂuamumﬂmﬂiawa ADLs

”Lmummiuu LLZLI‘V]’]ﬂﬂ’]EJ‘VTaQUS’]ﬂq;]’;']LSUﬂﬂ'1SUE]‘VW'JEJEN‘Vlu%ﬂﬁiﬂ@ﬁiaUNﬁﬁumaﬂu%ﬂﬂ']iUUl%J?I']iJ’]i/ﬂso
%1 3

il
3



LssmmULauvl,mLLavsﬂstiﬁnwmsmwuwmsvmwmwLsaﬂmuimlmuu Lildsumsdnassmuasu

4. inammimaamuammvLssmm‘u Anti-dilution levies — ADLs mﬂw‘wmswmwsmamasawuLLav
amﬂaswmsawumﬂ vﬁamemwm8aw|uu.a~a‘uLﬂaswmsmmaaﬂ iesilslailsniafiiy ADLs
threshold fusnimualy sfeusndnnsveanuanaiiay wmimmmmmwmmmLmJ ADLs i
uansnafiule LLavmaamuawﬁmvmammmwmmﬁlummsﬂLmJLawwvmsmvmmmwawmamm
LLa”ﬂULUaEJUMU’JEJmWHL‘m ‘masznamwmaawuuavamﬂaawmaaqmaaﬂhﬂsmmmﬂmu
RS TEanisaesmusly

5. Uemdnnisveanudnslaldiasesdlo Anti-dilution levies — ADLs fananlunsaififinnsanudsinlyl
THanIENUARaN NATOIYRINDWUT IR Tt d Aty

msRsaldiesosdle )

1. USENIANIS01MNUAA1555uLHaL ADLS LmﬂGmﬁulé‘luwii’uﬁﬁm{[ffg"m%ﬂﬁaﬁ

2 USEMInnsoafiansanSuniu ADLs T,maﬂvLﬂuﬂwﬂé’ﬂ,aww%’uﬁwms%malﬂﬁé’mzhu&uamam
%amwwmaawuammammm msmﬂummwswsauammmmamaam JAAunIn ADLs )
threshold fiusemannstvun Tmwmameﬁamwmaamuawmmnawu AWINANYAAINTR
WII8aY (subscription) mﬂuammiauLﬂaawmaawum (switch in) sinsneyarn1sueAy
W8aevU (redemption) LLav‘wﬂmauammiauLﬂaﬂwmaawuaaﬂ (switch out) Wil swaziSen
fEmssaadulunasussdnns e

3. USEMANN53eRsAmuA ADLs Threshold Tagldteyalunsallansaiviivsensassnsal dswialy

i

(1 ammwwmaaamumauLﬂaaum mammammimaﬂwmaaamuu,auauLﬂaauaaﬂ
2 ammwwmaammmyauLﬂaaum uaamndammimmwmamwmmvauLﬂaauaaﬂm
U'%ﬁm@msawwmﬁmmwm (1) uaw (2) ) Tuszauinneiy )
4. lunsaifidnsldia3osile ADLs & ADLs 1/1Li&JﬂmU"Lmumﬂaumﬂawu @mﬂiﬂmmmﬂmmmmﬁ

mmﬂ'ﬁuaqm‘wamimwaﬂimumqawawmmumumaa‘mmw&Nmawuluﬂawumalﬂ \3sdled
hfl,mmmﬂsuamL‘waaiwwamammui‘vmawulmamﬂm

2

)
)

e

N2NUIU feeder fund wae fund of funds Lilenaswuualen1edlinisly ADLs USEMIANT5IERAITAN
aiunislvaenadesiunamulatenis

S19aLDUALNULAY ;

ﬂimﬂawwaﬂmaﬂaqqumammmimwumLmaqm ADLs U3tianisenaiansanlfinsesiieny
Lmewﬂawwaﬂmaﬂawuﬂm&mwmmmﬂummmm mufilssudeyannnomundnvienssmu
Uaeng Imsmwmmmiaummmmauamﬂﬂaquaﬂmaﬂaqwuﬂawwwﬂmﬂwaﬂﬂﬁ best effort
LLauVi”lﬂVIi’]U’J”lﬂE]\‘ﬁ/mMaﬂWﬁE]ﬂE]Wm‘Uﬁ’]&WHQiJLﬂiENlIE] ADLs i Useminnisaguiulsadeyans
ﬂmﬂwmaammummamﬂawuim WiauLLQ&IMN&@W’;&Jmmmwmummuiévmsummwammi
waz/SevemadnlafiusTnsansimun il Usniamserefinnsantiiatesdenisuimsuas
Famsmnudssiuanmedesduiunduld TneliiRuveunveadosionisuimsuasdnnsai
doafuanmedesvesnesulnenuiiuisndanisimueld

- msivuaReulunsedadninlunisiumdsvieAuniteasu
g ¥ Y o ' . .
szeznaffeddlminnaun1svgAunilsamu (notice period) :
nausUI

a

oy ' v ' ' 1 a ' ! o ea
LSJE]Qﬂ@ﬁu’)ﬁla\iﬂu@aﬂﬂ']ilﬂﬂﬁ]u‘]ﬂu’?ilﬁﬂ?/!u%ﬁﬂ"lLﬂ‘LIﬂ'J'] :5.00 % ‘uaayjammwaauqm

14 14 a o o ' Y v o
ATADIHAIUIBNANNTAINRUNIUNIAN : 5 IUVINIS

19D UALNULAL ;

nannNa Laziauly
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1. Iuﬂszﬁ‘i?iﬁﬁwmaawumaﬁwmaawu LLav/ﬁaﬁULﬂﬁawmaawuaaﬂiui’uﬁﬂmiéﬁamﬂm g
ﬁsgammimaﬂwmaawu u,av/maa‘uLﬂaswmsawuaaﬂ mammumaaav 5 YA nIngau
qVIBUBINBINY maawmsJawuf\]vmmmewmmmimaLﬂwmmunm 5 Juins

2. mamLﬂumimiwamamuwauuauumsm&JmaiwamﬂuiﬂLLUU (Omnibus account) US¥w
%’mﬂmvmLuumimmwimmauamﬂwauuauumimamaswaﬂummmmiawﬂmLwa’wmmia

silunstanielaaaiunisal LLav/maﬁuamﬂmmaiunmLLaquaulﬂu QUi 9
3. USENAIAN1501914 Notice period Pufusesielumsusmsmudssanmadosduls

YoEIUAND

1. U3dan1sveanuanifiasusuiiunseansnsn war/mioszaznaniifosussarmtnounisunefy
AU LLav/‘maaUl,UastmsJawulm Immv‘di‘ummluLﬂuamwmaﬂmvuﬁluiwavLaam
1A5aNg Imsuswmmmmvmmmamqnulemﬁuawmmmmi LLav/MiaIuﬁuﬂaaﬁzjmuaausuamaﬂaﬂ‘mu
U LLaV/mamumwmmaaumwmmmsmwum

2. inmmﬂ'lisuam’mawﬁmvmmamaﬁuawmsJaa‘mwnﬂszjumnuLm%uwmaawumamiaam (SSF) a1
lumsfansanuasntesnaulaidow 9 fifgdasmsnsiiiadasile Notice period Iuaumnﬁuu
3. Tunsaifiinislé Notice period LLavummmmﬂmaﬂﬁmmaamaa‘uma UITMannMsveanuanSiiaz
Ugumﬂumaawimmﬂ Notice period Suudetumdildmuunilufuivhsonisde lngazegne
ImﬂgiuLUEJULLaummJiummLaymaLmeaﬂgumaamuﬂmu n.8.9. WagyisomnAuUTEnInnsamu
wazvdenthenuiifisinadu viall UiEndaniserafinnsanld Notice period $aufuiadesiiodu wu
L|qU|d|ty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Hag
videwrsesiiodu 9 maﬂ,msmuaam&ﬂ,mﬂgiuwsuuamaaﬂummmumaLmeqﬂgumaqmumm
N.8.0. LagnseauIALUSENINNITAMmULALToN BN UNTIWIad UL

0. Vivndamaveanuvidliliiedesiie Notice period fananilunsdififinnsanudinlifinansenusie
ANNATEIURINBMUTINE I ARy

nsfinsalfiedesdio )

1. U3emdan1se1arinue Notice period unnsnsiuldluusiaz fuwvhnsiiinisliiaiediod

2. Usendanisenafiansanliuazimunssezian Notice period lneiindnnislunisiansaundulumia
Wlevsuazuneivdendnnsiun Taefinnsanandadess q Mfesdes i nsussdivanin
AFBIVDINBIUTINLALYTOANNATDIVDINATN tABUTENTIAN1TE1aNTANLY Toyausvananisnele
mamﬁ]ﬁ]iqmmaEJu,aumaaummmmumamsﬂsuLmuﬁmﬂ%smLﬂmsuaamwmmmmimLwaﬂ‘wmmm
suiunslé (best effort) nelunanuasdouly a vady 9

N23NU3U feeder fund wae fund of funds Lilenasyuualen1edinigly notice period USENIANTT
ansavziinsanaiunisviaenadesiunamulatenisle

519D UALNULAY

nsdlnesyundnuienasulatemsinisimuniaiesile notice period Uismianiseafiansanld
LmamammmmwmawwaﬂmaﬂawuﬂmwwmmﬂLﬂum@ULLﬁﬂmmwimwauamﬂﬂawu
EIVERRLEVINTRREVER Toendsmianisoy mmmauamﬂﬂmwumaﬂmaﬂaamuﬂawmﬂm‘w
WANNS best effort LLawmﬂmwmmawwaﬂmaﬂawuﬂmammmawa notice period U&7
Uﬁwamﬂ1wW‘Ui‘uUsasua:uammmﬂwuaaammumumamaﬂawmnu wienuddlvigtiomheamu
susumaduladvesdindans waz/vietemeulafivtndansiovun il U3thinnnsens
finsanlfiedesflonsuimsuazinnmsaundssiuaninadesduiinduld Taglifuveumues
ipdosionsuimsuazdanismnudssiuanwadesvesnesyulnesuiivisniansimuali

meuﬂ'li"ll’lﬂﬁuw‘li’mamu (redemption gate) :
nausUI

wmaun1sveAundlsamulinindiFesas : 10.00 vesadnIngaugnsveeno U
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Tngusenianisagldinarunisviehuniasamulii : 7 Juinig
Tunnsaunian : 30 Ju

SUALLDUANULAY :

wanna waziiouly

1. USEmdnmsfvuamaun1svefumiigamu (Redemption Gate) lilsiiindtfesay 10 voas
nindaugnsvenamu PUSIEaTL SIS NNIAINATIUTIME ANt viun

2. inammia]vimwm’mﬂ’ﬁﬁmmwmaawuam (Gate period) laitfiu 7 Fuvinnis Tunnseuna
30 U mmwavLastﬁmimmmmwmmmimmum

3. IuﬂimwmwrmmimmﬂLaaulmLwauwamun'ﬁmwlﬂﬂﬂaé’aa Gate threshold Tunsaisanany
Redemptlon Gate QWIGZILQW%’JHW’IWI?U’EJ‘UWEJI@% ammmawam%mwmsmwuawﬁsumﬂawu
Wiguniu uammwaauammwmmaﬂﬂmm flAwifurSeannnidi Gate threshold fiusemanns
v Toei mamaﬁamwmsamuawﬁmmﬂawu AUIUIN uammiaﬁa‘mmaawu (subscription)
uIn uammmmﬂaswmaawum (switch in) ¥inAILyaAINIsVIBAUMLILAY (redemption) Uay
wﬂmauammiauLﬂaawmaawuaaﬂ (switch out)

q. inmﬂ'1mv‘wmimwmuum’gﬁmiﬁwaﬂwmaaammm Redemption Gate Tnennsiadeny
dndu (pro rata basis) 60aqmam%ﬂwmaawwmuauLUaEJuaaﬂ 3! ’Ju‘m“u Redemp’uon Gate
5. USemdan1se19iiansanimun Redemption Gate uaw gate period Tuustazaduansneiuld us
Redemption Gate aglilsicnIn Redemption Gate Fudcn ez gate period AzliinNNINTEAUNAIU
mvummwauwam‘fmqmﬁ

6. maaﬁwaﬂwmaawuumauLﬂaawmaaqwuaaﬂmuwmaa UsEndnnisaztluyinsrensluiu
mmﬁiwaﬂwmaawumlﬂ iamumaqﬁmjaﬂwmaaqwuLLauaULﬂaauaaﬂimummammu
(prorate basis) mu inwmimLﬂmimawumzmaaﬂLaﬂmaﬁwaﬂwmaawuuauauLﬂa'&m
pondfividels LlJE]Ui‘bW]ﬁ]ﬂﬂ’]iﬁ]ﬂ‘V]’]iuUUﬁ’mL‘WE]iENi‘Uﬂ’liﬂ’lLuum’imﬂa’l’JLLa’JLﬁiﬂ TngUsTn
aﬂmiﬁ]qﬁdiumﬂiwmwmmulsm way/MIer Ut neduiiussmannstviun

7. inmmmimmmﬁwamwmaaqwuLLauaULUaauaaﬂluLﬂu Redemptlon Gate MusIANTUTD
AUMIEAY B aummﬁwaﬂwmaawu il L’JuLLmﬂimwﬂawummwmaauwaqwa VST
ammwamauammuiwaﬂwmaawumaamﬂaawmammumumw Redemption Gate 7i
Usenald

8. mwwmimLwﬂwmwuwawumwLuaumﬂﬂi Redemption gate Inglsidnd

9. ﬂmmLﬂumimmamimumauuauumsmamaawam‘tuiﬂu:uu (Omnibus account) USEw
ammiﬁ]umLuumimwlmwauamﬂmauuauumimwmswnammmmmmwﬂmLW@IWﬁWMia
agufiunstanielaaaiunisal LLau/M’i’QEUE]ﬁHﬂGm”IEJIUL’Jﬁ’]LLauL\‘iaulEU o vty 9

10. lunseiidinsidinesilo Redemption Gate & W3dmdamsenalisaufurdesiiolunisuimsaana
Fosanmaaesduls

VDAIUANT
1. U%ﬁmﬁmmiﬁuaanuaw%ﬁa U%’ULﬁmﬁaaﬂé’mﬁ Gate threshoLd mmﬁﬁﬁm%’mﬂmﬁuaumi lngay

LUuliJmmaﬁwmwmmimmm

2. Usemdnnisveariudvaiiay mm%awmaaawuwmiuwummmﬂ ia:mfmLﬂuaam%wmaawﬂmu
ymsfidmsldiaiesile Redemption Gate LLauinmmiaum&Jama‘wmaaamumﬂanhﬂﬁumi
fansanuazrsesnaulaEosing il fifeveinsnsldiesesilo Redemption Gate Tufuvinnnsiiu siedl
Uitminnsveanuansfierldidsundasnsendunisle 9 Flgmiunmvsesnaulaluugiendes
funsliiesossle

3, USeMdRnnsueanILATETiaY swaﬂwmaawumaamﬂaaummawumumm Redemption Gate
Fiusymeld

4. UswammiﬂuaamuammwL‘UaammmummqmLuumﬁwmwmim Redemption Gate loun
miﬁJﬂLaﬂ Redempt|on Gate ﬂaui“’a“nm%m%um mﬂ%msamaammu Redemption Gate sy

(mu) ‘1/N‘Ll 1uﬂsmm1ummsasmssmmaﬂwmaamﬂumummadm inwmiawwmﬁmwmaﬂ
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mmmaﬂwmsawumwmwmaaluswms LLa‘”LLNNQ@%H’JEJN%H%QﬂEJﬂLaﬂﬂ’]mIﬂEthUﬂ‘U’l

5. Ustmdansveaniudvafiasthdeyavesheanmuynadaiuusviavihsanuiiionisess (SSF) an
W,umiwmsmLLavm@mmmﬂaLﬁ’mmn 9 FiRentomamsliintosie Redemption Gate Tuiuvinnng
thy

6. Ustndansveanudnslildinsesile Redemption Gate fanaalunsdififasanudvinlaifing
NSENUADANINATDIVBINDIWUTINBE 19T d Aty

msfasanldiasesile

1. U3eMdan13013rmun Redemption Gate wansaffuldlunsazSuvinisiifinisldindetle

2. U3Endnn19819Rsad s Redemption Gate LQ‘W’]zﬂiajﬁﬁﬂgm‘umiﬂﬂﬂﬂﬂa nIaUsTUN
aoun1saienrliund Tneusendaniseratvuniteulufieusianunisaiiildunficne Gate
threshold ¢

@43 feeder fund uag fund of funds Lilenawuuateniinisly redemption gate USEMIANTS
isananiunsiiaenadesiunayulalenis

S19aLDUALNULAL

ﬂmﬂamuwaﬂmaﬂaamuﬂmamqumimmmLmaqua redemption gate U3EMAANITOIANAITUNY
Lﬂi@ﬁu@(51’111LLL!’J’V]’N‘VIﬂEN‘V]‘LJ‘ViamﬂiaﬂaQi/mﬂa’lEJV]’Nﬂ’IWMLIJua’W]ULLiﬂ muwlmmauamﬂﬂamu
VaNUIBNaUUAIENIS T,msmwmmmimm@mmauamﬂﬂamuwaﬂmaﬂaq‘muﬂmamﬂmh
NanN13 best effort LLaumﬂm’m’sfmawwaﬂmaﬂmwuﬂmamdmmaam redemption gate u&
‘Uswammiauﬂiuﬂiwauamaﬂmﬂwuqaa%aumuﬁuamaﬂawm'nu wmmumlmwaawuwawu
mwmumqLfmlenwuawiwammi LLﬁu/‘ViiE]%E]QV]’]QE]UIGWIU?HVH]WW‘W’MU@ ‘mu UTENINNI5019
fnsauliadesdionsudmauardanisanuidssiuanimasodudinduld TneliRuveusves
Lﬂd‘i‘l@ﬂﬁaﬂ’liU%‘l/l’]iLLazﬁjﬂm’iﬂ’J’mL?ﬁIEN5’1‘14&&111'\195158&%6{1?1@{11/1141%UmﬂuﬁU%@Wﬁﬂmiﬁﬂﬁu&lw

- mshivenialisudefunitsamuniumdeisulivessngasuddeaniafidevisAuniieasyu
(suspension of dealings)

UsEndnnsnasusuaunsaaniiunisiagegalaitiu (Juing) : 5
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3. ¥9ge : LHUSFIN-E
o = ° vy < v ' P
- insesiamsivualvigaududuniszanlding
Arsssufisunisvreduililduluanudsunavisestesnarfinivua (liquidity fee) :
nawusINIlY
an3AsTIleu liquidity fee litiufonas (vasyamniteamu) : 2.00

UALLDUANULAY :

U%ﬁwfﬂ"’mﬂw3611aamuﬁﬂnﬁiumﬂaﬂ%l,ﬂ%mﬁau%msLLaU%’mmimmL?IEJﬂﬁmamwm'aﬂﬁ’umwﬁwmEJ
a3 Imsauiu‘tﬂ,mawummmumanulamsuawwmmmi LLau/MiaiuMuqaasuﬁmumwuauaﬂawm
591 LAL/YSDHUNN TR WNSBUTIUS NSNS AvUA

wdnna waziiouly

1. stndanisarfiansanSeniiudnsasssuieunssnwanmeaedudnsguaaliiuiosas 2 veq
yar AU iuﬂimwmawmaaamﬁmaﬂwmaaa'vm LLau/maa‘uLﬂaawmaaamaaﬂimum
msseela Imamammimaﬂwmsamu way/videduLasumigawusen gammumaaau 5
YosyaRNINgAuaNSUIND U

2. memmimLUmesJam’]mﬁiiuLuaumﬁiﬂmamwmmwLiemmmm WAL/ MS03YAULARINITVY
ﬂwmaawumaauLﬂaawmaawuaaﬂm LismLﬂumﬁﬁiuLumﬂmwaawmaamummmummu
lefvosuSindnns LLau/wiaiuwuaaa%mumwauaﬂawuﬁw Lay/MIor UM st BuTIus v
Iansivua

3, IuﬂimwL‘UumimmsJﬂn5muwauuauumﬁmamaiwaﬂﬂmﬂu:uu (Omnibus account) USEw
ﬁmmiﬁ]umLuumwmwimwammﬂmauuauumim&JmaiwaﬂummmmmwﬂmLwai‘mmmm
snunsldmeldanumsal wae/vetesiamelunauaritouly o vty 9

UOaIUaNS

1. U%ﬁmﬁ’mmamaamu%w%ﬁmﬂ%’uLﬁmﬁaamé’mﬁwhﬁﬁ'ii:uLﬁaumﬁﬂmamWﬂﬁN (Liquidity Fee) 7i
\AUa3e Imaﬂimwﬂéﬂ,umuamwaaammmumiuimami uaz/vieUsuismvieansyiuyarinIseAy
mhoawunieduilasueen farBonumsssudonildmuiiuisminmsiiuaums Tnaussminms
«’ﬂuLU@l,mamauamitfdawuﬂaammmmwrmi&msuaWiwwmmau/mawuaaa%mummamﬂawu
531 Uag/M3oR TN IB UL TiuSSMdanstun

2. mwamm'ﬁﬁuam’guawﬁmumwumwaumawaﬂmm%LLaumanaulﬂJ wazdnsIAsTIuLlounIs
SnwanmAaes (Liquidity Fee) MLLMﬂmaﬂummammiﬁmmwmaawumaauLﬂaawmaawu
ponle

3, UStMdnnnsveaudnaiiay msuauasuawmammmmmnumewuwawumamiaau (SSF) a1
Tlumsfinsanuasviedaauladosig 9 FiRetoansnslitaieslionisusmsaninadediagnis
Senifiusssunisunssnwaniweges (Liquidity Fee) Tuiuinsiu

4. W3emianisveanudnsliliiniede Liquidity Fee fnanlunsdififansanudrinlifinansenuse
anmARBIRINeUTINeglTud ALy

nsfinsanlfiededio

1. Usdndamsenaeniiuasssuileunisinwianinades (Liquidity Fee) wanenafulaluusias s
nsiiedesiiet

2. UsndamsagldnaeiidalunisfiansandentdnsSeniuasssuideunssnwanmages
(quU|d|ty Fee) IﬂamaﬂmﬂumiwmsmLUu"LUmmuT,amaLLayLmewmwammimmm Tt
BRIIGE m‘lfumamﬂmwwsamamwaausuaaﬂaamu (transaction costs) fie1aintuaindade
FN9 9 TguA nsFevenneau vione Wﬂmmawa‘wsmummmwumumaamwmaqmmﬂﬂm ED)
wnsaiduiidmansznudefuyuuasAlidnevesnemu videtladudu o insznusoanmadoses
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Maﬂmwawﬂawuawu ‘UTEWI‘UG]ﬂ’15@'1%W%Wimﬂ‘ﬂ‘U@Nan”ﬁﬂmﬂﬁﬂﬁEJSLWU’E]LVI%‘UNVI@J@SLL@”/‘W?@
ammm LLa”/‘Iﬁi’e)ﬂ’]i‘Ui”L?,Ju‘ﬂ"lﬂ{]‘ﬂ%ﬁmmﬁ’lsﬂ’e]ﬂLVlWVIﬂ’]iJ’ﬁﬂVI']lW (best effort) LW’Eﬂ%ﬁ’]M’ﬁﬂﬂ’WLuu
mﬂmma’lunmm LQBUI% 3] mmvuu )

3. inammi'«avwmimmwumﬂsmmmaﬁuwu"usawu LLa“‘/ﬁ%’ﬂﬂWiﬁ’ULﬂgﬂu%ﬂ’maﬂmu@@ﬂ L‘ﬁ’e)
mMuuasnIIAsTTUHENNISSAwENINAGeS (Liquidity Fee) Iﬂammmmﬂaam’muammsmu
LLav/mamia‘ULﬂaawmaawuaaﬂ%aﬂwawmaawwmavmsmmmnmamﬂmummﬂm 9

4. Ui‘@%‘ﬂﬂﬂ’ﬁ@?‘ﬂwfﬂ’ﬁmﬂLiEJﬂLﬂ‘Uﬂ’]ﬁiiiJLu&uﬂﬂiiﬂ‘@ﬂﬂﬂw\lﬂaaﬂ (Liquidity Fee) LWQJL&]@J%Wﬂﬂ’]iﬂiU
uammwaauamﬁmEJam3n'1immmmavwaumuwuiumwamamwsaumamawuim (swing pricing)
(ﬂ’]@J) ‘Vﬁ’e)ﬂ’ﬁLWQJ@’]ﬁiiNLUEJ@Jﬂ’ﬁ‘U@GU']EJWU’JUaﬂVlu%ﬂ”W@umum‘LﬂMﬂWﬁI@‘U’]EJV]?WEJEIU‘U’EN‘H@Q%UTJQJ
(anti-dilution levies — ADLs) (ﬂ’]@J) LLa‘“ﬁﬁﬂiﬂI“Ui’mﬂULﬂi@ﬁllﬁﬂﬂﬂ’]iUi‘Vﬁiﬂ’ﬂﬂJLﬁUQﬁﬂ’]‘Wﬂﬁ@ﬂ@Uiﬂ
5. f’ﬂﬁiillLUS@JﬂWSSﬂHWﬁﬂWWﬂﬁ@QWLiEJﬂLﬂUfﬂ’]ﬂNﬂEJﬁu’JEJa\‘mu US‘H%Q@ﬂWSQ“‘LﬂﬂﬁUL‘UWﬂ@QW‘U L‘WE]
miwnwaﬂivﬂn‘umﬂawa’mLﬂmsuuﬂumﬂa‘wmaawumamawuiuammmaiﬂ Imauimmmﬂivmﬂ
L‘WEJﬁi’NNﬁG]’EJ‘ULL%UIWFWENWULLMEJEJNIW

nNaavusIu feeder fund waz fund of funds Wenaauuatenelinisly liquidity fee USEMIANT9L
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(transaction costs) fleraiinduanniiadesng 9 lduf nsPeveninddu e neiinaevemindaudl
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