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swazBenttnsiuanulunssfundanistmun

N2NUIU feeder fund wae fund of funds Lilenaswuua1en1eiinisly swing pricing USEMdANT59L
farsandniiunisliaenndesiunasuiaigms

19D UALNULAL

ﬂimﬂawwaﬂmaﬂaaqumammmimwummem swing pricing US¥ndnnTseaiansaunly
Lmamammmmwﬂawuwaﬂmaﬂawuﬂmwwmmmﬂummmm muitlsFudeyaannomu
MaNYIeNayUUA1EN1 Toenasmdanisoy mmmauamﬂﬂmwumaﬂmaﬂaamuanmﬂmﬂm
WANNS best effort LLawmﬂmwmﬂawwaﬂmaﬂawuﬂmammmawa swing pricing U UT¥M
ammﬁavﬂiuﬂswamamﬂmﬂwuaaa‘umumumamﬂaamusm wienuddligtombheamunusiu
madulesveu3sninms uas/mievemmdilafiussniamsimme el Visiamsorefinnsanld
ipdosionisuimsuazdanisanudssiuanwadesduiiudule asliiRuveunveeiosiionts
Uimsuazdansaandssinuaninadesvesnomulnemuiiuindnnisimunly

' = & ' =] D % & o da R . .
ﬂ’]ﬁi‘a’&lLu&l&lﬂ'li‘ljmnEJ‘Wu’JElaQﬂﬂ%ﬁ%%ﬂNﬂﬂﬂﬂiﬂﬂﬁima%ﬁEl‘l/li‘l/\l&lamja\‘inax‘mui’m (Antl-DIlUthﬂ Levies
- ADLs) :
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nawusIMNIY
ansngegaliiiudesas : 2.00 veayaAmIYAY

UALLDUANULAY :

wanna waziiouly )

1 UitmdnnisarinsanGeniiumssnndeunmsdeneihsamuiagiousuutazaliaigluns
Fourenindduvainaamu (ADLs) ludnigeaaliiudosay 2.00 veyamiuau

2. U%ﬁmﬁmﬂﬂiavﬂmimwﬁaﬂLﬁumﬁssmﬁam ADLs Imﬁwé’ﬂmﬂumiﬁmimLﬂulﬂmuuiamﬂ uag
LNTIUSEME NS tvun ImEJmuqmm‘umLLavﬂﬂﬁumEmﬂms%amamamw&Jausuamaﬂm
(transaction costs) florainduaniladesg q léuA nsgevenindau enmeinannuemingaud
ANLEUNIUYT AN NARDIRAUNG mammmimau‘mmwammummmuamﬂﬂmsmaqﬂaﬂ‘vm %38
adedu 1 Ansenusioanmadesvemdnvindiinewuamu Iﬂa%aamsﬂmgsuwau WaL/n3o
Usgne LLau/‘VﬁEJLL‘LJ’JV]’NIJQUG]"UEN?!’WN’W N.8.6. Lag/M30aUIANUTENTANITA URAZ IOV
ftsrunadu B4 nafmvun ADLs factor axenildatiadeiiinatos Tnsussninmsenafiansals
"UEJ@J@‘U%?J’]QAM?J\’]EJIG]“UE]L‘V]T\JT\JN‘V]@JEJEJLLau‘Vli’e)ﬁuum%ﬁuuauﬁiamiﬂiuLimmﬂ‘ljfﬂfﬂEJ‘V]LﬂEJ’J"UENLV]W]
annsavld (best effort) Wsliansasiiunislénelunauasdouly a vaety 9

3. U3endnnsasfinnsanldviosoniiu ADLs Ieiledunsdfidnieulafirnnun ADLs threshold 15
Tnefingnnnslunisiinsandulumuulouisuazuwmsiivemdnnissmun Imﬁwﬁdﬁqﬂa%’mﬁmﬁu
anmaaesvaanawuliuddny laun wesnnisasu wleuienisamu anmeamavemindauiamu
Hadedu 1 mnimumaamwmamwaﬂmwsmﬂaqwuawu Tneusvdnnsenafiansantd Toya
Uiyu’lmmiﬂ’]‘&ﬂmﬁ]L’V]ﬁ]ﬁ]inJJE]EJLLau/‘ViiE]ﬁJJiJ,JGl%’]uLLau/ﬂiaﬂﬁ‘UiuLiJu’i]’lﬂﬂﬂ%EJVlLﬂEJ’JGUENLWWI
annsavildifteliannsasiiunisld (best effort) m&ﬂunmuavuaulﬁu o nsi o

4. ﬂiamLﬂumimmamamumauuauumsﬁmamaﬁusuaﬂuiuiﬂu:uu (Omnibus account) US¥m
ﬁmmiaumLuumwmwimwammﬂmauuauumimwmawammmmmmwﬂmLwai‘mmmm
sunsldneldanumsal wae/vetesfamelunauaridouly o vty 9

5. o vauglavazniia USEndanis axldld ADLs w¥euiu Swing Pricing uiauisalisiuiuaiosiioly
MIUsmsauidesan maaesauls

YOAIUANT
1. UStmdnnsveanuasiasusufiuviseansnsn ADLs Hisenifiuld snwuﬂimwulmﬂuamwaqam

q
o

sryliluneazidenlasins lasuigninnisasamevaiuledvesuisninnig was/vdeluviade
YIUAIUTBYANBINUTIY LLau/‘wiamumwaawaummwwmim‘wum
2. ‘U'ﬁ‘t}‘Vl‘i]G]ﬂ’]'ﬁEUE]ﬁﬂ’JuﬁVlﬁV]‘i]UUTUEma“U@QMU’JEJa\W]‘L!‘V]ﬂGU‘L!G]Lﬁ‘uLL@‘UH@MU’JU@\WULWBﬂ’ﬁ@@M (SSF) a1
IﬂUﬂﬁWﬁﬂ‘SM’lLLauMiaﬁlﬂﬁﬁﬂ‘i}L’immN i mﬂm‘uaqmimﬂﬁumsaqua ADLs Tufurhnisty
3, USeMsnnnsYeanILATE Ty ‘LHﬂ’]“d@WLJ’JEJENV]UV]‘U’]E”NUWJEJL‘M iamfmLﬂuaamawmaawﬂmu
ymsfidnmsldiaiesile ADLs uaz mwammsawmsmmamm&Jawumﬂmﬂﬂ?’ﬂumiwmimLLav
viesnavladewing o MAdenisnisldiaiesile ADLs Tufuinnist Faiusemiansvoanuavad
arliivBsuntamsiiiiunisla q Aldduiunmsriesnaulaluudiiifedestunsldiniesiie ADLs
Tufuvinnisiiu LLW’mm&maquwﬂgmmmm%wmaawuwwmmawmmmmmmiuulummm
L'i&mmuNu"l,mLLanmamisnawmaawuwmiumwmwLﬁ&JﬂLﬂU"Lulmuu Lildsumsdnassmhuasmu
q. Uiiﬂ%ﬁ]ﬁ]ﬂ’]i%@ﬁﬂuﬁ%ﬁmﬁ]uLSEJﬂLﬂ‘U Anti-dilution levies — ADLs ‘i]’]ﬂNVWHi’]EJﬂ’]ﬁGZIEm‘Ll’JEJan‘LALLau
amﬂa&ummammm VIRUIUAUNUILAI LA amﬂa&ummamwuaaﬂ wiesilslaflnda iy ADLs
threshold fu3snimualy ﬁfmmmwmmwaamuawamuwmsmmmﬂamﬂmﬁlﬁaﬂLﬂ‘U ADLs i
uansneruld warvoanuaAnsTsiitoruundiudnlumsSuniiueny swmmiwmi%ammaawu
uay amﬂaawmaawum VIRUIHAUNUILAI LA auL‘Uaau‘mmaaamuaaﬁluﬂammmmmu
eTUsEEansassmusly
5. Usemdnnisveanuanslildipsesilo Anti-dilution levies — ADLs sanalunsalfifiansanudainlyl
TnansENuARaN NAdoIYeINoW TN 1T d gy

il
3
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1. USENIANIS1IAUAAIGTIHLEEL ADLS LLmﬂcsmﬁ’uléﬂuLwﬁ’uﬁﬁmﬂﬁmémﬁaﬁ

2 USTndnn1senafiansaniSeniu ADLs T,fﬂsmvLﬂumﬂﬁawwi’uﬁﬁms%msimﬁé’m?hwuawam
ﬁzjamwuwawuawﬁsumﬂmm msruﬂ‘uuamws‘wsmuavnammmamawu fALAun3n ADLs p
threshold fiusemannstvun I@wmameﬁamwmsawuawﬁmamamu AWINANYAAINTD
gAY (subscription) mﬂmmmiauLﬂaawuwawum (switch in) Mﬂmamammsmaﬂu
WI8aew (redemption) LLavwﬂmauammiauLﬂaawmaawuaaﬂ (switch out) Wil swaziSen
’Jﬁmiﬂ1mml,ﬂui‘ummﬁwmwammsmmm i}

3. Umdansazfiansandviua ADLs Threshold Tnelideyalunsallansainiwvidovisansnsdl swioly

=
U

(1) mﬂammwwmaaamuavauLﬂaaum mﬂmmammimaﬂwmaawuLLavaULﬂaauaaﬂ
(2) mﬂammwwmaawwmvauLﬂaaum uasmws,damﬂ’ﬁﬁuwﬂwmaamuuavauLﬂaauaaﬂm
USENIANITONINAITUIANUA (1) waz (2) Tuseauiiananu

4. lunsaifidnsldia3osile ADLs @ ADLs 1/1Lizmmulmvmﬂawumawu amﬂiﬂmmmﬂmmm
mmﬂszmﬂLwamsmwamv‘m‘umﬂa‘ummﬂmmummawmwmmawu’[,uﬂaawumalﬂ w504

q

€

o
o

b gop

vl o

iﬂmmmqﬂizmﬂL‘waaiwawammmﬂmmwmmasmim
N2y feeder fund waz fund of funds Wanaauuatennedinislyd ADLs UsEndan1sasiiatsan
stiunslviaenndesiunasuaienis

S19a2LDUALNULAY

nsiinesyuudnvenamulaemdinisimuneieiie ADLs Uidndnnsenafivisanifieiedion
Lmeqwﬂaqwuwaﬂmaﬂaqwuﬂmawwaﬂmumﬂummmm mufilasudeyannnomundnviensmu
Uanene Imsmiwammimmmmmauamﬂﬂmwwaﬂmaﬂmwuﬂmamﬂmﬂwaﬂmi best effort
LLau‘Vi’lﬂ‘l/]T]‘lJ’J’lﬂE]\‘WMMﬁﬂM'ﬁE]ﬂEJWluﬂa’IEW]’NﬂJLﬂﬁNNE] ADLs Ui UsEndan1sasdiulsedoyans
ﬂmﬁwmaammumumamaﬂawui’m ‘WiauLwﬂwwaawmaaamumwmummuismeummwmmi
waz/vRetermulafiu3Eninsivun i Windamserefinsanlfisdesiiomsuimsuas
Jamsanudssiuanmedesduiniule IneliiRuveunveadsionisuimsuasdnnsai
doafuanmadesvesnesulnenuiivindnnisimuely

- MmsivuaReulunsadadninlunisiumdeuisAuniteasu
Sy ¥ Y o ' . .
szeznaffdeddlmiinaun1svigAumiasamu (notice period) :

namusUIY

a

oy ' v ' ' L a ' i o ea
LllaEjaa'ﬂuqﬂa\iwu@a\‘lﬂqi‘lﬂﬂauuu"JﬂaQV‘!uHﬁﬂ'lLﬂun')q :5.00 % maﬂyjaﬂ’]%iWﬂauaWﬁ

q

14 14 a o o ' Y v o
ATADIHAIUIBNANNITAURUNIUNIAN ¢ 5 IUNINS

S92 DUALNULAY

wdnnas wazdouly

1. ‘lummwmawmsawummwmaawu LLav/maaULﬂaauwmaawuaaﬂimummi%amﬂm ng
flyaAn1svefuniieamu LLau/maaULUawmmaaamuaaﬂ yarAsuATosay 5.00 veda
niNgAuanSveINeU Hienuiuauay Foudassnianissraduninduna 5 fuiinag

2. ﬂmmL‘Uumimiwaﬂﬁmumauuauumimamaiwaﬂu‘l,uiﬂLLU‘U (Omnibus account) USEw
ammﬁavmLuumimwlm‘usuauamﬂmauuauumsmwaaiwnaﬂummmmmwﬂmLwa‘[mmmaa
sdumsldnegldannunsal way/mietentamelunaasdeuly o vty 9

3. W3ndnnsenald Notice period Saufuaiasiiolunmsuimsanudssanmaaasduls

VDAIUANT
1. USENIANISURENIUANSNALUSUMILVS0ANDATT kaL/M5D528LIaNYIA D998 1NNLINDUNITUIUAY
Ve A LLau/maaULﬂaawmaaamulﬂ ImamﬂsmwﬂuLﬂuam’laaaﬂmuﬂ‘ﬂuiwaawLaam

1As9nS I@EJ‘USUVIT\](ﬂﬂ’Iiﬁ]uL‘UﬂLNEJVI’NL’JU‘ISIJWUENUiHVWQﬂ’]S LLay/wiaiwuaaasumumumauaﬂawm b a1



RipbY LLav/‘w'%arzhwmj'mmﬁuﬁu%ﬁm%’mmiﬁ’mum

2. Uii«mamﬂ13%aamuawﬁmvu’mamaﬁuawmﬂawummmmnuLLmuwu’mawuLwamsaam (SSF) a1
lumsfansanuasrtesnaulaidowg 9 fiAedasnsnisiiiadosiie Notice period Imummiuu
3. Tunsdififinisl4 Notice period LLavmmmwﬂmmaﬂmmamaaumEJ UMdnnsveanuansviaz
Ugumﬂummwimmﬂ Notice period Surudetumdildmulniluuivhsenisde lngazegne
1&1ﬂgs‘“LUEJULLavmanUmmLavmaLmewgummmumm n.8.9. wagvsomnALUTENInNITamu
warviermhenuiiisnunady visdl usEndanisenafiansanld Notice period Saufuipiesiiodu wu
L|qu|d|ty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uay
videiAsasiiodu q maﬂ,mEmvaEJm&J’ngivwawavmaﬂivmﬂLLavmaLmeﬂgummmumm
N.8.9. WALMIRANIANUTENIANTAMULAL VT EMINBNUNTEIWIRB UL

0. Vivniamaveanuivaliliiadesiie Notice period fananlunsdiifiansanudaitlifinansenude
anMARBITRINaUTINeE TN A ALY

msfinsanliiaiedle )

1. Us¥ndnnisenariinun Notice period uwansnsfuldluusiag uvhnsfifinisldiedessiod

2. Usendanisenafiansanliuazimunssezian Notice period Tnefindnnistunisiansaundulumaa
Wlevsuazuuneivisndnnsiun Taefinnsanandadesine q Mfesdes i nsussdivanin
AFBIYDINBIMUTINWALVTOANNATRIVDINATN tnBUTENIAN1Te1aNNTaN Y Teyausvanunisnels
6uamemuaEJu,aumaaummuuaymamsﬂsyLuumﬂﬁ%wLﬂmmaumwmmmwﬂmLwa”l:wmmia
suunslé (best effort) nelunanuasdauly a vad 9

N23NU3U feeder fund wag fund of funds Lilenauualen1edinigly notice period USENIANTT
ansaveiiarsanaiunislviaenndesiunamulatenidle

S19aLDUALNULAY

nsdinesyundnusenasuuatemsiinisimuniasesile notice period Umianiseaiansanly
LmaquammmmwnawwaﬂmaﬂaamuﬂmamqmwumL‘lJummwjﬂmwlmwammﬂﬂaqwu
VEIVERRLEVIRTREVER Im&mewmimmmmammﬂﬂaqwuwaﬂ‘maﬂaquawmﬂmdﬁu
WaNA1S best effort LLauVi’lﬂV]i’]U’J’lﬂE]\WMMaﬂMSE]ﬂE)WlHIJﬁ’]EW]NZJLﬂiEN@JE] notice period U&7
'U'swammsmﬂiwswamamaﬂmﬂwuqaawaumwamﬂawmam wienudalvigtowhoamu
susumaduladesFindans waz/vietemedulafivitniansivun il U3tiannsens
finsanlfiedodlonisuimsuazdnnsaundsssuaninadesduiinduly Taglifuveummues
iwsesiiensuimsuazinnismnuidssnuaninadesvenesmulnenaiiuisndanistivualy

WATUNTTVIEAUNLIERINU (redemption gate) :
nesusIIIY
waunsYIERuitsasulidnddesas : 10.00 vesyarmINGaugvsveIneauII
Tnsusendanisazldimanunisuiefunissamuliiv : 7 Juviinis
Tunnsauiian : 30 Tu

S8 DUALNULAL

wdninas wazdouly

1. UTEMANNISMAUANATUN SV AUNIEAINUY (Redemonn Gate) ligi-ninseeay 10.00 184

YarNNGAUAVIEVRINMU MUTIEaRBYATEMIAIMTIUTENTAN1ITvue

2. ‘uawammaaﬂmwmumiﬁmmwmaawumaﬂ (Gate period) laitfiu 7 Fuvinns Tunnseuna
30 Tu mmwawLa&Jmﬁmsmmmmmwammim‘vmm

3. ‘luﬂimwmwammim'vmﬂanuvlfuLwajwuamumimwlﬂmaéhsJyGate threshold Tunseifanans
Redemption Gate azi%lawwﬁ’uvhmi%amﬂmﬁ dnduvesyafndeuemiisauavsueIneu

Wigufiu mammwaauamamwmmaaﬂaa‘vm gAuvnunseuInnin Gate threshold ‘1/I‘Ui‘19‘1/l‘i]®ﬂ'1,§ 22741
Ly



fviun Tagi Qamé?'?asmwmaamuqm%mmﬂamu F1ua0iaN Yarn1sBevtaamu (subscription)

vIn garmsduieumbeamuidi (switch in) fndieyafinsueAuieamu (redemption) uag

wﬂmwammiauLﬂaswmaamuaaﬂ (switch out)

4, Uswamﬂ13’«3v‘wmsmmwumﬁmiiwaﬂwmaamumu Redemption Gate Taen1sindena

dnaiu (pro-rata basis) 6{1a&mﬂxﬁu%aﬂuﬁmﬂawuua”aUL‘LJaEJuE)’e)ﬂ u aum“u Redemp’uon Gate

5. USEMdnn1se1aiansaniinue Redemption Gate Waw gate period TuusazaSunnsnaiils us

Redemption Gate aglaisicnd1 Redemption Gate Fusch uax sate period aglaiinnninszdumany

mvumuiwa%aamimdmi

6. mmiwaﬂwmaawumﬂvauLﬂaawmaawuaaﬂmwmaa vigvdansazthluvisenisluiu

mmﬁwaﬂwmaawumlﬂ i’mﬂummswaﬂwmaawuuavamﬂaauaaﬂmmuammu

(prorate basis) mu ‘Ui‘wmﬂmiavuJmiwaqmmmsasmLaﬂmmswaﬂwmaawul,l,avaulfdasu

gondufivdeld L@JamwmmmimmivummLwaiaaiumimLuumsmﬂammmm TngU3Em

dansazUszmalimsrumaiulesd way/MSerumveIaduiiusEndanistinue

7. inmmmmvmmiswaﬂwmsawuLLavaUL‘UawaaﬂluLﬂu Redemption Gate musA3UTe

AuMEaYY aummismjaﬂwmaaﬂm Wil L’guu,mmmwﬂaqwummwmauwmwa Uit

ammwaamuammviwaﬂwmaawumaa‘uLﬂaawmammmumw Redemption Gate 71
Uszneild

8. Ustminnisazudsliifiomeasunsuidlesinsly Redemption gate lnglsignd

9. mamL‘UumﬁmmamﬁmumauuauumsmwsaimjaﬂuiuiﬂLLUU (Omnibus account) U3Em

ammia]vmLuumimuwimwauamﬂwauuauumimsjmaiueuaﬂul,wmmu’ﬁmmlmLwaiua’mm

adunslaneldaniunisal LLau/ﬂi’aﬁuamﬂﬂﬂﬂEﬂm’m’]LLauLQE]‘Lﬂ,‘U o a9

10. Tunsalidinslfiedesile Redemption Gate i UTnsansorvldsaufuniesiolumsuimsay

Fosannadesduls

UYoavIuans

1. U%ﬁ’mﬁmmamaamu?m%ﬁmﬂ%’uLﬁw%aamé’mﬂ Gate threshold mmﬁu%ﬁm%’mﬂmﬁuamﬁ JERLE
Usuanlsifichnin Redemption Gate dusic niszyluneaziBenlaseinis i Wl MeavBeniansfuI
L‘Uuiﬂmwmﬁwmwwmimwum

2. “Ui“l%WI?]G]ﬂ’]iEUE]ﬁQ’JuﬁVlﬁV]ﬁ]uUWﬂ’]sdEJWA’JEJanUWU’]iuN‘L!G]’JEJL%ﬂ i’mmL‘Uuaamawmaawﬂmu
vimsfiinsidiedesiie Redemption Gate LLauinammiﬁ]umaam%a‘wm&Jaqmumﬂanhﬂﬁiﬂumi
finsauazvSednaulaSowing 9 filendosnismsldiniecile Redemption Gate lufuvhnisthu stail
U3tminn1sveanuansinrlidsuutasnmsiuiiunisla q Alddidunsdesndulaluudiiiedes
funsiiaesiie

3, U%@’m%’mmisuaamu?m%ﬁ%”U%aﬁwuwawumaauLUa&quwawumumw Redemption Gate
fiuszneld

4. U3EndnnsreanuaniiiayasunUamumaiiiunsseninanisv Redemption Gate léun
MsenLan Redemption Gate Aeusvasnaiinmun nsidiedesiieduuny Redemption Gate Wugu
(&ndd) viad ’Luﬂimw"l,mmmm‘msum‘maﬂuwmaawu’iumwmadm UTENIANITONARTUIBNLEN
mmsm&Jﬂumms;lawuwwmmmqaaimwms LLaumewuwawwmaﬂLaﬂmaﬂmalmmsm

5. U3tmdan1sveanudviiiaz uwauamawmaawwnmmnuLLmuwmaawumamiaau (SSF) a1
I‘ﬂuﬂ”lii/\lﬁﬂ‘iiu”lLLauﬁﬂiaﬁlﬂﬂui‘i]LiaﬂG}N 9 FiRendomamsliiaioaie Redemption Gate Tuiuyinng
the

6. Ustmannsveanudnsliliiaiesile Redemption Gate fenanilunsdififansanudrinliiug
NIENUABANINATDIVBINDIYUTINBE il T d Ay

nsfinsanlfiedesdio

1. U3ndnnisenarinue Redemption Gate wansnsfuldluusaz uvhnsfifinisldiedesdlo

2. U3ENIAN19919R9158071Y Redemption Gate LQ‘W’]%ﬂiiﬁﬁﬁﬂgﬂﬂumiﬁﬂﬁﬂﬂﬁ N3N
anunsaienaagliung Tneudsninnisenarmuadeuludievsianiunisaiiiliunficae Gate
threshold ¢
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NaNUII feeder fund waz fund of funds wWanewuuaienainsly redemption gate UTENIANIT
isananiunsiiaenadesiunasulaienis

UALLDUANULAY :

ﬂizuﬂawwaﬂmaﬂaqumammmimmmmsama redemption gate uTENIAN1TDIINANTANT
iwsesiiomuumsiinesyundnvidenssyudaemsivuaduddiuusn smudldsudeyaannemu
VaNUIENaUUAIENIS Imsuwmmms'«avmmmmauamﬂﬂmwwaﬂmanaﬂmﬂmamﬂmdﬁu
nANN1S best effort LLavmﬂmwmﬂawuwaﬂmaﬂawuﬂmammmiawa redemption gate Wa3
Uswammifﬂvmwswauamﬂmﬂwmaa%mumwauaﬂawmsm wienudalvihowisamu
srusumadulaivendEndans uay/vietemeulafuitndansiovun il U3tndannsens
finsalfiasesilonsuimsuazdnnisenudssiuanmagosduiisduld Taelifuveuaves
inesilomsuimsuazdnnisanundesiuaninadesesnesulnenuiuigninanisimualy

- M3livenselusutefunitsamunurdniuliviessngasuamdsgeniamdeueiuniigau
(suspension of dealings)

U3EnIaNInausaRnsaanliunsidgegalitiu (Juiinig) : 1

2. %980 : LHINDIAE-A
] ° vy & v 1 QU
- ineslamsivualvigasudugSuniszanlding
Arsssuiisunisvreauiliduluaudsunavisessesnaniinivua (liquidity fee) :
nausUI
ansAssallew liquidity fee litufonar (vasyarniteamu) : 2.00

519D UALNULAL ;

USInInn1sveaIuanslunisliliesesiausmsway é’]’mmimmLﬁméﬁuamwvaa'aaﬁ’umwﬁwﬂw
AU lnge iwuiwmaawumswmumqnu"lfmsuaqmwwmi LLav/wiaiwmaasumumwuamaﬂaawu

79U LLa“’/‘VﬁaN’]UVI’N%%JW]’NEMVIUiHVI?]@ﬂ’]iﬂ’m‘u&)
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wanna waziiouly

1. Us¥ndanisariiansanSeniiudnsansssuidennissnuanmededudasgeaaliiuiesas 2.00
YBIYARA LAY Iuﬂsmmaaﬁmaawumaﬂwmaawu LLav/maaULﬂaawmaawuaaﬂimu
shmstousle I@amammimaﬂwuwawu way/videdudsumieammueen mammumaaav
5.00 vasyaAIngaugnsueanaau

2. USmdanisagt UmLmaamwmﬁiiuLuaumsiﬂmamwmawmemﬁm Wag/M30EAUYaAINITYIY
ﬂwm&Jaﬂmmaa‘uLﬂaawmaaﬂmaaﬂm l,ismLn‘umﬁsiuLuaaﬂ,‘wmaawmaawummmummu
lefvosudImdnns LLav/méﬂwmaaﬁvmumumauaﬂawui'm LAY/ M ONTUVNITOINIaUTIUS o
Iansinvue
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WATUNTTVIEAUNLIERINU (redemption gate) :
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1 Y

waunsvgAurdeamulinindiFesas : 10.00 veaAMINIFuaNSU0INeMUTIY
Tngusendnnisazldimanunisuiefunissamuliiu : 7 Juviinis
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wdnna waziiouly

1. UTEMdANISMVUAINAIUNTVIBAUMIIIEaYL (Redemption Gate) laldcandndauag 10 veayas
nindFuansvonamnu PusIEasLS SN INATiuT IS AN iviun

2. ‘U'ﬁwwmiaﬂfm,wmumimmwmammaﬂam (Gate period) laitfiu 7 Fuvinis Tunnseunan
30 YU MuTIazlBuRIENsFUATUS NSNS e

3. iuﬂimeiwwammimwumanu“lfuLwauwamumimwlﬂﬂﬂ%’ha Gate threshold Tunsaisenan
Redemptlon Gate ﬁlﬂsm,awu’gumrmszjasmalm ammumamam%am&mmaawuawamaaﬂawu
Wiguiy uammwaauawﬁmmmaaﬂawm dAavinduniauinnin Gate threshold fiusemanns
fotun Taedi uamszjasmwuwawuawﬁmmﬂawu ATUIUN mammi%mmaawu (subscription)
UIn mammiauLﬂaawmaawum (switch in) ¥indlgyaAIN1sIEAUNLILAU (redemption) Uay
WﬂmamammﬁauLﬂaawmaawuaaﬂ (switch out)

a. inammiaywﬁmmmwumamiiwaﬂwm&Jawumm Redemption Gate Tnenisiadeny
dndiu (pro-rata basis) suaamaﬁwzjaﬂwmaawmmwauL‘Uaauaaﬂ o0 Juiilds Redemption Gate
5. U3EMIAN158197915801AMUA Redemption Gate uay gate period TuudavaSaunnaneiuld us
Redemption Gate 9zlaifi=1n91 Redemption Gate Susich ues gate period azlilunAiNszAULNAIU
mwiﬁuswa%%ﬂmmﬁ

6. maﬁusejaﬂwmaawmt,avauL‘Uaawumawuaaﬂmuwmaa UsEndmnisaziluyinsrensluiu
mmﬁiwaﬂwuwawumlﬂ ﬁmﬂummimaﬂummaawma sduragusanllnudndiu
(prorate basis) vmu UﬁwaﬂmﬁavLﬂsflmaamummmamaﬂmmﬁwnaﬂwmaawuuawa‘uLﬂaau
pondfivaels Lmamwamﬂ”ﬁﬁmmiwwmuLwaiaﬁumﬁmLuumimﬂmmmmsa TagusEm
ﬁmmﬁﬁ]v‘ds“mﬂ‘LWﬁwmmulszm way/MIer UMt s uiiusEmannsiviun

7. ‘inammi%mmﬁmaﬂwm8aamuLLa amﬂaauaaﬂlmﬂu Redemptlon Gate MusIANTUTE
AUNLILAU B aummsswammmaawu vt nmmmm‘wﬂawuuamwmaqmaa‘wa in

’ﬂ]ﬂﬂ”li“ll@ﬁ\ﬂ‘ﬁ?lﬁ/lﬁ%ﬁ] i‘U“IJ@ﬂ‘UMu’JEJaQVI‘U%i@ﬁUL‘UaEJ‘UVi‘LJ’JEJaQVI‘LJLﬂUﬂ’J'] Redemption Gate 7 30741
wiin



Usznely
8. inammiavLwﬂwmwu’mawumwL:uammﬂsu Redemption gate Tnglsidnd1
9. nim‘mLﬂumimiﬂﬂﬂﬁimuwauuauumsmamaiw@ﬂﬂuiﬂLL‘UU (Omnibus account) US¥w
f\mmifﬂvmLuumimwlmusuauamﬂwauuauumimsmaiwaﬂummmmiawﬂmLwaimmmm
aufunsianelaaniunisal LLﬁ”/ﬁS@‘U@Q’]ﬂﬂﬂ’]EJGLUL’JmLLa”Lﬂaul‘U o vzt 9
10. lunseliifinnsidindesileo Redemption Gate 1 U3dmdansenalisaufuedesdiolunisuimsaan
Fesannaaeduls

YOATIUANS

1. U'%ﬁ’ﬂnaj”mmiﬁuam’m?m%ﬁa%%’uLﬂm%aamé”mw Gate threshold muﬁu’%ﬁm%’mﬂmﬁuammi JEREE
Uuanldicindy Redemption Gate ust nitsgyluseaziBenlasinig i Wil TeandunIsnIALIN
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2. inf«mmisuam’guammvmm%wmaaqwuwmimumawﬂ iammLﬂusamwmaawﬂmu
vnsiifinisTdiedesile Redemption Gate LLaUinmmmiﬂvmEJaMwmaaﬂmmﬂm’;hﬂﬂums
fsanuasviodndulaFoswing d Aderesmsnislfindecilo Redemption Gate lufuvinsiiu wail
U3tminn1sveanuansiarlivdsuutassiuiiunisle q Alddidunsdesndulaluudiiiedes
funsliiedosiie .

3. Usndansveanudvifazfudefumeamuvieduilasuntneawuiunil Redemption Gate
fiusgnald

4. U%’m%’@ﬂ’maamu%w%ﬁ%Lﬂ?{auLLUaaLmewﬁLﬁumﬁuwjnmiﬁfl Redemption Gate lon
ﬂ’liEJﬂLaﬂ Redemp’uon Gate fouszoznafinmun nsliiedesioduunu Redemp’uon Gate 1Judu
(&) siai] 1unmm1ummm%wmwwmwmsawuiumummaalm UTENIAN1T1aRaNTaNenidn
mmmamwmaaqmumwmmmqaﬂuﬁwmﬁ LLaumeawmamwuwaﬂamaﬂmaﬂmﬂimm

5. memmwam’guawﬁmuuwamﬁuawmaaamumﬂﬁuumL’guLLmuwmamwuLwamiaau (SSF) an
IﬁumiwmswLLauuiamﬂauiﬂLiaqmwa 9 HiRetoantsnislfindosiie Redemption Gate Tuiuyinng
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6. U3ninnsveanudnslildiedesiio Redemption Gate fenarilunsdiiiansanudrinlifing
NIENUABANINATDIVBINDIVUTINE el T ARy

msfiasanlfiaiesdle

1. U3emdan13e1aruun Redemption Gate wansnafuldlunsazSuvinisiifinisldiedeatle

2. UsEvdan1se19fiansanly Redemption Gate Lm/\nm‘zzﬁﬁlﬁmgmuﬂ’rﬁﬁhjﬂﬂa nIoUsziUN
aonunsaionarliund Tneussndaniserarnuadeuluiieysanunsaifiliundicae Gate
threshold 1

N23NU3U feeder fund wae fund of funds Lilenauualen1elinigly redemption gate UTEMIANTS
srfinsandliunmslvidenndesiunasyulatems

519D UALNULAY ;

ﬂimﬂawwaﬂmaﬂaaqumammmimwummem redemption gate USEMIANTTOINTAULY
Lmamammmmwﬂawuwaﬂmaﬂawuﬂmwwmmmﬂummmm muitlsFudeyaannomu
MANY3eNaYUUA1EN1 Toenasmdnanisoy mmmauamﬂﬂmwwaﬂmaﬂaamuanmﬂmﬂm
WANNS best effort LLawmﬂmwmﬂawwaﬂmaﬂawuﬂmammmawa redemption gate a3
Uﬁwamﬂ13&1U‘Lli‘uUsasua:uamaﬂa’n"[,wuaaasumumwuamaﬂaamuim wienuddlvigtomheamu
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UIEndanInausnaRnsaanliunisidgegalaitiu (Juinig) : 1

3. ¥otia : LHINDIAE-E
- insasdionisivuabigasmuduguaiszanliane
1 = A o 1 & = Ao . o Je
Ansssuilsunisvreaudldidulumudsunamsesseznaninivun (liquidity fee) :
nausUIY
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S92 DUALNULAY ;
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521 WaT/Av3oE UM IMaB U U I AT Mun
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1. UsndansagiansanBenfudnnasssulisunisinumanmegedudnsgealiiuiesas 2.00
VDIYAANNUILAY ‘Luﬂsmmmawmaawumaﬂwmaawu LLau/maaULUa&mesJawuaaﬂImu
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legosustninns LLa“/maﬂ,uwmaa%mummamaﬂawuiw Lay/MIorN UMt I B uTIuS I
Iansinvue

3. ‘LummwLUumimﬁEJﬂﬂ5mumau‘uauumﬁmamaimaﬂﬂmﬂLLUU (Omnibus account) USEm
ﬁmmﬁfﬂvmLuumﬁmwlmusuauamﬂmauuauumsmwsaﬁu%aﬂummmmmwﬂmLwa‘[mmmaa
sfumsldngldannunsal way/mietentamelunaasdeuly o vty 9
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1. inammwaanuawam ‘UTULW%J‘VISE]@@EW]T]ﬂ’]ﬁﬁiillLUEJlIﬂ’liiﬂHW?IﬂWWﬂaBQ (Liquidity Fee) ‘1§I41



BITOEN Ima‘dsuqulé’fl:umuamﬂmammmmmh‘lmﬂms uaz/v3eUsuiavieansAUyarInIIeAY

mheamuvideduiasueen ‘w«avLismLﬂ‘umﬁiiuLuauulmmwuswammsmuamms Trou3eminnns

fmﬂmwmauamimasJuu:daqmﬂan‘vmnulﬁnmawwmmmmav/maMmaawaumuﬁuamnawu

91 uaz/Miorune s BumLUTIMIansivua

2. UiiniamsveanudvisiasimussoasBandninariuagvieteuly uazdnsaAssnniouns

Snwanmades (Liquidity Fee) flunnssfumiyarnisueumhsamurieduiasumoasmu
aonlel

3. U3tmdnnsveanudvdfiasihteyavesmheasuynvdaiuusviameanpuiiionisess (SSF) an

Wlunsfinsanuasvdedaduladossig 9 1/1Lﬂwuaamimﬂsumeuamimmiamwmaﬂmami

Fonifuassaundeunmssnuanmedes (Liquidity Fee) lufuvinisdu

4. Ussvdanisveanudvsliliieiesdle Liquidity Fee dinalunsdiifinnsanudritlifinansenuse

anMARBITRINaMUTINEE TN d ALY

msfinsanliiaiedle

1. vigndaniseraleniiuAsssuilonnsinwmanimades (Liquidity Fee) uansnafulsluusiay Fuiid
nstdesiled

2. BsendnmsagldnasiidalunisfiansandenldnmsSeniuasssudounissnvianimages
(Liquidity Fee) Imamaﬂm{lumiwmimLﬂulﬂmuuiam8LLayu,mmamuwmmmimmﬂ JERERDE
mmuwuLLauﬂﬂmmsmﬂmwamamamwaﬁumamawu (transaction costs) fioraiintuaindade
ANg 9 Tgun msdomeningdau vﬁamammmWuaqmwaauummwumumaamwmmwmlﬂm 50
mmmmaumaqwaﬂﬁmumamummmmﬂ%maﬁuaaﬂaqmu vizeladudu 1 finsenusieaninadesves
mEnNINENnomuaIU “UTH‘WW]ﬂﬁ@’ﬁ]W%’lim’ﬂWU@;ﬂanuMWilJﬂ’]iﬂ’]EJIG]“UE]LV]‘\]’\]NV]JJE]?JLL&«;/M?EJ
AuNAFIY u,au/mamiﬂiuLumm{jwwmmmmmmm:mamlm (best effort) talAaunsaA LTy
mslénelunauasidouls a vasdu 9

3. UitmdnnisazfinnsanimunuSinaunefunineamu uaz/miemsduiasumieamueen Lile
mMvuasnIIAsTIulounssnwanwaaes (Liquidity Fee) Imammmmﬂaamauuammaﬂu
LLau/mamiauLﬂaawmaawuaamjaqmawmaawmmaumamummaqmﬂmummﬂ,m 9

4. yidndansenafiansanBeniuassaudeunsinuaniwagdes (Liquidity Fee) WisANInNsUSU
uammwaauammsJammimmmwamaumuwuiumwamamwaauﬁuaqﬂawuim (swing pricing)
(£l) maﬂmwumﬁﬁuLuaumisaamwm&Jawuwamaumuwﬂumwam&miwaaumaaﬂawmm
(anti-dilution levies — ADLs) (413) LLauﬁ’]M’liﬂiﬁ‘i’mﬂULﬂ’i@ﬂuﬁﬂum5u5‘1ﬂ’]iﬂ’ﬂuLﬁ&Nﬁﬂ’l‘Wﬂaaﬂaul@
5. ArsssuidleunmssnvanmagesiiGeniuangfomheamu vidmdansazinduinemu e
Usimwaﬂiwrumaawawmmsuuﬂumaﬁmmaawummﬂaaqwuiuﬂawuma"l,ﬂ Imauimmmﬂiuam
LwaaiwmamauLmuimawwmamﬂm

N2NU3U feeder fund wae fund of funds Lilonaswulaien1aiinisly liquidity fee USEMIAN1TY
farsandniiunisliaenndesiunasuiaigms

519D UALNULAY ;

ﬂimﬂawwaﬂmaﬂaaqumammmimwummem liquidity fee USEMIAN1TARATNY
Lmamammmmwﬂawuwaﬂmaﬂawuﬂmwwmmmﬂummmm muitlsFudeyaannomu
MANY3eNaYUUA1EN1 Toenasminaniso mmmauamﬂﬂmwwaﬂmaﬂaamuanmﬂmﬂm
WANNS best effort LLawmﬂmwmﬂawwaﬂmaﬂawuﬂmammmawa liquidity fee W1 UTEM
ammﬁavﬂiuﬂswamamﬂmﬂwuaaa‘umumumamﬂaamusm wienuddligtombheamunusiu
madulesveu3sninms uas/mievemmdilafiussniamsimme el Visiamsorefinnsanld
ipdosionsuimsuazdanisanudssiuanwadesduiiuduld asliRuveunveeiesiionts
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nsusuyadminddugmidiegasnisauiniazioudunulun1s¥evieningduvanaamusam (swing
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nawusIMNIY
ansngegaliiiudesas : 2.00 veayaAmIYAY
ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

UALLDUANULAY :

wdnna waziiouly

1. inmmmia]vmmmamﬂmiﬂi‘umammwaauawﬁmaammsﬂwmmmvﬂn@umwwmvﬂﬂ%mEJ
114ms%amamwaawamaﬂms’m (vamg factor) mamimmuiaaav 2.00 VDIARNNUILAY Wt
U3tdanmsesfinsandentd swing pricing FeiEnnslaismsntesening Full swing pricing Wag
Partial swing pricing lnefilsfisUselevivesnosmunasiamududify

2. Swing factor mﬂaﬂmﬂumiw«mm’]LﬂulﬂmuuiamwavLmeamswmmmmmuﬂ IEELRRDIAE
mumuavﬂﬂ*‘umsmﬂmi%mam8%3waaumaaﬂaam (transaction costs) flaratAntuandadesing
9 dud Masomensngau ‘mamavwmmWuaamwaauummwumumaamwmmmefm %30
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deuly oy vauztiu 9

3. Swing Thresholds findnnislunsiisnsandulumuileuswasuamdiviendanissmun Tng
muamﬂwamsnﬂuamWﬂaawaaﬂawuLﬂumﬂm ldun nesanisanu Wleviemsamu annznain
ﬁuaamwaauwmwu Padedu 4 mmmumaamwmawamaﬂm‘wwnawuawu Tneusondnnmsens
wmmﬂ%auaﬂiummmimsﬂ,mﬁuamamwmaLLau/maaummuuau/wiamiﬂiuLuumﬂﬁww
LﬂméuaammmmmmimL'wai‘wmmmmLuumﬂmmﬂunmua douly o ety 9

4. ﬂiﬁu’wLﬂumimm&JmimumauuauumsmamaiuszjaﬂuiuiﬂLLUU (Omnibus account) US¥w
ﬁmmiﬁ]umLuumwmwlmwauamﬂmauuauumimW'ﬁaiwaﬂummmmmwﬂmLwaiummm
sunsldnmeldanumsal wae/vetesiamelunauaritouly o vty 9

5. o vauglavnznia UEndan1sagllle Swing Pricing wSewufu Anti-dilution levies — ADLs u#
anunselsiuiuedesiiolunmsuimsaruidesannagdesduls

JoAIUEND

1. Ustmdnnsveanudniiiav Usuiiinnseansnsn swing factor Miiiuassldmuiiuemannisidiu
AT dei‘i]uUiULWllellLﬂuaﬁli’]ﬁﬂﬁ@%iuﬂ,ﬁu‘ﬁEJauLE]EJ@Iﬂ’Nﬂﬁ
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Fansanuaz/vsesnaulaGesig i fiReeatumsidiadecilo swing pricing luSuvnnstiu viail
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4. VEEvdnmsveanuivsliliiedesils Swing Pricing fananlunsdiifiansanudaitlifinansenuse
annAgesveINe MU litud Aty

msfiasanliiaiesile }

1. Ustmdan1e1artiuue Swing Pricing wansnafulaluwsasfuinsiifinisldiedesiied )

2. ‘luﬂia‘jﬁu’%ﬁw%’mmiﬁﬁmmﬂ%’ partial swing pricing a]wL*’ﬂuﬂﬂiT%'LaWWWﬂia‘jﬁi’uﬁﬂﬂﬂs%asuwaimﬁ
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NsUEAUNIEaYU (redemption) wagtindigyarn1sdulUaeumeayueen (switch out) sl

o

al aa o I3 ada a o o
s1eazdenIsnsmulandulunudsAusEndnnisinmun

NaNUII feeder fund waz fund of funds Wanawuualen1einsly swing pricing USEMIAN15aL
f1saunaidunislvaenndesiunasmulatenis

UALLDUANULAY :

ﬂmmaquaﬂmaﬂaqumamammimmmmsama swing pricing U3¥ndnn1senaiia1saunly
iwsesiiomuuumsiinesyundnvidenssyudaemsivuaduddiuusn mudldsudeyaannemu
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WANN1S best effort LLavwmmwmmawwaﬂmaﬂ@wuﬂmamwmiawa swing pricing Ui US¥m
ammi%ﬂﬁwswauamﬂaniwmaa%mumuﬁuauaﬂawmm wienudslighombheamunsusiu
madulesvoussninms uas/miavemmdulaiiuseninmsimme el Visniamsofinnsanld
iesesiiensuimsuazinmsanuidssnuaniwadesduiisdals TagliRuveuvavoaaiasiions
UimswazdanisanudssiuanimadesuaanawulngnuiuTsndansimualy

A1sTIUliBuNITaUENIBamuasudunuTun1sPaueniwddurainawusau (Anti-Dilution Levies
- ADLs) :
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S19aZLDUALNULAY

vidninaue wazidouly )

L Uindamserfinnsandenifiuisssuienmstenemieamuiasiousunuuazalitngluns
Foueningauveinamu (ADLs) ludnsgegaliiiusasay 2.00 vosyaAmivayu

2. U%ﬁ’m%’mmimﬁmimﬁ'&mLﬁumﬁﬁmﬁau ADLs Imaﬁwé’ﬂm'ﬂumiﬁaﬁmL‘fJulUmmuI&JmsJ uay
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(transaction costs) fienaiintuaindadosg 0 léuA nsPevenindau wienninanavemindaudl
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3. W3ndnnsasfinnsanliviseendiu ADLs Iadleidunsdliidniteulaiidmun ADLs threshold 1
Tnedvdnnslunsinsandulumuulovewaziunmsiivienianisimun Imaﬁwﬁaﬁqﬂa%’mﬁmﬁu
anmeaavaanawuliuddny ldun wednnisamu wlsviensamu ane AaAvesINgauiiaswu
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YDAIUANT
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