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audumslanelaaniunisal LLa"’/ﬁi’e)‘U’e)"D’mﬂﬂ’]EJsLUL’JaqLLa%ﬂ@ul‘U 3% %mvuu 9
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1. U%ﬁ’mﬁ”mmiﬁuam’gu%w%ﬁavﬂé’uLﬁm%amé”mmﬂ'wﬁﬁsiuLﬁammi%’ﬂmamwmm (Liquidity Fee) 7i
AU Imaﬂsuqu"l,éﬁ’lumuamwmammmmmiuimami uaz/v3eUsuisvieansAuyarinsIeAY
mhvamuvideduiasueen ‘vmvLi&mLﬂ‘umﬁiiuLusuu"l,mmwuswmmmsmuaums Tnu3sminnis
zuwﬂmw%auaﬂmﬂasJuLL‘UaﬂmﬂanmLfmlazjmawiwmﬂml,av/mwmaaﬁvmumwuamanawm
21 WA/ M3 oRTUMNeBIB LU SMdnn3ivun

2. U3tmdan1sveanudniineimuneasBeavdninarivasvdedouly wardasassandeunis
$nwanmades (Liquidity Fee) flunnsnsfusmiyarnisueumhsamunieduilasumoasmu
ponla

3. U3tmdnnsveanudvsfiasihteyavesmheasuynviaiuusviameanpuiionisesu (SSF) an
Wlunsivsanuasviednauladashs 9 14mwuaamimﬂsuLmaauamimmiamwmaﬂmami
Senifiurnsssuiisunssnwanimages (Liquidity Fee) lufwhnisiu

4. Uindnnsveanuanshiléindesile Liquidity Fee sananlunsdififinnsanudritliiinansenusie
anmARevaINeuTINeg1ailtud Ay

msfiasanldiaiesdle

1. VigndaniseraleniiuAssaunilonnsinwanimedes (Liquidity Fee) wansnsfuldluusias Tudis
nslfiededlon

2. BstndnnseglinaeiialunmsiarsandenldnisBeniuasssudeunisinvianinages
(Liquidity Fee) ImamaﬂmﬂumiwmamL*tJu"LﬂmquEJmsJLLauu,mmwmwammimmm Al
mmumuuamﬂﬁum&mﬂmwamamamwaauﬁuamawu (transaction costs) fioraiintuaindade
ANg 9 Tgun msdounenndau mam’gmmmWuaqm‘waaummmmumumaamwaammeﬂm 50
mmmimaummmaﬂauwumamummmmﬂsﬁmasuaaﬂawu vizeladudu 1 finsenuseaninadesves
manNINETnowuAIL ‘U'ﬁ‘w‘Vl?mﬂ’]’ia’l‘i]Wﬁ]ﬁmﬂ“U‘Uaganvu’]mﬂ’]‘iﬂ’]ﬂim‘llaLV]ﬁ]ﬁ]iniJE]EJLLau/MiE]
auufgIu LLau/WSE]ﬂﬁUiuLiJuf\]’lﬂ‘{jﬁ]ﬁ]EW]LﬂEDsU’eNLﬂ/]’]Vlﬁ’]lJ’]'mVl’llm (best effort) talansaa Ly
mslénelunauasidouls a vasdu 9

3. Uidmdnnisazfinnsanivunuinaunefunineamu uaz/viemsdudsumieamueen Lile
AmuadnsAssaisunsnwanmades (Liquidity Fee) Imammmmﬂaammmmﬁmaﬂu
uaz/viensduidsumeamuesnvesfionisanuusiaz ’51EJN”Iuﬂ/IﬂGIJENVINIU’J‘UVI”Iﬂ’I{LG] 9

4. ¥ndnnsenafinnsandendumsssudlounssnmanineges (Liquidity Fee) isnfinainnnsudu
uammwaauamamEJamﬂ1immmwamaumuwﬂumwamEmswaauﬁuaaﬂawuiw (swing pricing)
) ‘mamsqumﬁismuwmisaam&mmaaqwuwauwaumuwﬂums%ﬁmwiwaaumaaﬂawuim
(anti-dilution levies — ADLs) (813 LLauﬁ’liJ’]iﬂsL‘Ui’mﬂULﬂi@ﬂllEﬂUF]’]i‘UiMﬁﬂ’ﬂllLﬁ&Nﬁﬂ”l‘Wﬂﬁ@QE]Ul@
5. sssuilsunsinmanmagesiGonifuangfeoniisamu visniansazthndudinesu il
Uﬁiwnmaﬂimumaawawmmsuurmmaa‘wmEJawwmmawﬂuﬂawumdﬂ Imaulmmmﬂiuam
Lwaaiwmama‘uLLWIW@QMLL@]@EJN‘L@

N23NU3U feeder fund wae fund of funds Lonaswulaien1aiinisly liquidity fee US¥MIAN1TY
farsandniiunisliaenndesiunasuiatgms

19D UALNULAL

ﬂimﬂa&wuwaﬂmaﬂawuﬂmammmﬁm‘mumLmama liquidity fee memmsmﬁ]wmimﬂsu
Lmamammmamwmawu%aﬂmaﬂawuﬂmamammﬂmumm‘uuﬁﬂ G]WiJV]lﬂiU‘UE]ﬁJﬁﬁ]’]ﬂﬂBﬂVlu
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vanvidenasulaevs lagusendansasfinaudeyaannosundnuionssuiarenidlagly
“ANN1S best effort LLavmﬂmwm'mawwaﬂmaﬂawuﬂmamﬂuLﬂiama liquidity fee W&y USEM
f\mmiavﬂiuﬂswammﬂmﬂwmammummamﬂawusw wisnudlvighombheamunsiusiu
maduledve Ussninms uas/mievemmdulafiussninmsimme il Visndamsoefinnsanld
iesesiiensuimsuazinnsanuidssnuanwadesduiisdsls TagliRuveuvavouaiasiions
UimswazdanisanudssiuanimadesveanamulnenuiuTsndansimualy

nsusuyadminddugnidiegnsnisauiniazioudunulunsyeveningauvanamnusm (swing
pricing) :

naewuswN3LY
ansngegaliiudesas : 2.00 veayaAmYaY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

UALLDUANULAY :

wdnna waziiouly

1. inwmimm‘wucﬂamwmiiliuuamm‘wsauﬁ‘v]ﬁmEJamm5ﬂwmmmamaumumwmmﬂ%mEJ
Iumwamamwaamaaﬂaa‘mmm (vamg factor) aaaﬂiumuiasav 2.00 VBIYARNNUILAY Wt
U3tdamsesinsandentd swing pricing FeiEnslaismantesening Full swing pricing uaz
Partial swing pricing lnefilsfisUselevivosnosmunasiamududify

2. Swing factor a,maﬂmﬂumﬁwmmflLﬂulﬂmuiamal,l,mLmeammwammﬁﬂ’mum Tneailans
mumuuamﬂ%m&mnmwamamsjmwaamaaﬂaam (transaction costs) flanatintuainilasdesing
9 ud Masomeningau mamauwmmWuaqmwaaummmwumumaamwmmwmﬂﬂm VED)
mmmimawmmaﬂ'iu‘wumamumuuamﬂ%maﬁuaaﬂaa‘wu vietadudu q finsenusieanmageses
‘maﬂmwwnawuawu sUﬂU‘i‘l:*W]ﬁ](ﬂﬂ’]‘36’]R]Wﬁlﬂimﬂﬁﬂauaﬂium’]iﬁuﬂ’ﬁﬂ’lEJIWZJ@L‘VHH]N‘V]?,JBEJLLau/'Wii]
auufgu LLau/‘mamiUiuLummf]wwmmmaqmmmmsamlmLwalwmmmmLuumﬂmmsﬂu
nauazdeula o vty 9

3. Swing Thresholds findnnislunsisnsandulumuileuswasuamdivisndanissmun Tng
mmmi‘]waLﬂmﬂuamwmawaaﬂawumumﬂm ldun nesanisasu Wleviemsamu anznan
maamwaauwawu Padedu 4 mmmumaamwmawawaﬂm‘wamawuawu Tneusemianisen
wmamﬂ%amﬂﬁummmimsﬂmamwiwmaLLau/maaummuuay/mamimuLuumﬂ{]ﬁmaw
Artehiiansavilfideliansasuiunisldmelunauasiouls o vy 9

4. ﬂmmLﬂumimmaﬂﬁmumauuauumsmawiaiu%aﬂuiuiﬂLLUU (Omnibus account) US¥w
mmiﬁ]umLuumimwlmusuauamﬂmauuauumiﬁmamaiwaﬂummmmmwﬂmLwa“[mmmm
sfiunsldngldaonunsal way/mietentamelunaadeuly o vty 9

5. o vauglavaznie UEndan1sagllld Swing Pricing wSewuu Anti-dilution levies — ADLs us
anunseldsuiundesiielunmsuimsauidesannaaesduls

JoAIUEND

1. U3emdnnnsveanudniiiar Usuiiinnseansnsn swing factor fifiuadsldmuiiusemannisidiu
AUAIT mawﬂﬁuLW;J"L;JLﬂuamwaqammwulﬁuﬂaawLasmImami

2. Usemdnnisveaniudviaiiay uwauaﬁuawmaawwﬂmmnuLmuwmaawumamiaau (SSF) an
”Lsﬂumi‘wmsmLLavmammﬂaﬁaqma y wmmaqmimﬂmmama Swing Pricing Tufuvinnisiiu
3, USSR sueanILATE iy mmsnavmaaaawummimumawﬂ iamﬁmLUuaa@%awmaawu‘lmu
ymsfidmsldiaiesie swing pricing LLawmwamm'ﬁﬁ]wmaamammﬂawummmﬂﬂ%‘lumi )
fansanuaz/vsesnaulaiEesig i FiReteatumslidiaiecilo swing pricing luSuvinnsiiu viail
UswammsmaamuammiuLﬂaammaqmsmmum{lm g wlﬂmmumimamaﬁﬂ,ﬂﬂLmeﬂwuaa
funsliiesossle swing pricing Tufuvinnisiiu Lmemwaqumgmmmm%aumaawumwmma
vsduvasiuhmstuldannsateniudulduas £316N15F0MNEAMUNTI5Y saediafiSoniulailay
Llasunsdnassmieadnu
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4. Uindansveaniuandliliieiesiio Swing Pricing Asnandlunsdiiiarsuudrinlidinansenune
anMARBITRINBMUTINEE TN ALY

msfiasanldiasesdle )

1. U3smdan13e1aruun Swing Pricing wansnafuldluusasfuinisiifinisldindesiled

2. Iuﬂimwmwammswammﬂﬂj partial swing pricing ’«avLiJumﬂﬁuLawwvﬂimmummwamﬂmm
amm‘wumuam%amwmaaﬂmﬂmmmﬂawu ma‘uﬂuuammwaauammwmmmnaqmummu
N1 swungjthreshotd fiusdndnnisimun Immn:uamﬁzmmwmaawuawﬁmamaﬂm AUIUDN
Yar1N13%eveasu (subscription) mﬂuammiauLﬂaawmaawwﬁm (switch in) ¥inseyar
mimaﬂwmaawu (redemption) LLav‘mmauammiamﬂaawmaaﬂmaaﬂ (switch out) o
s1waziBeriEmsmuaniulUnAEIUs S nnstmun

N2NU3U feeder fund wae fund of funds Lilenasuua1en1ilnisly swing pricing USEMdANTSaL
f1sanadunislvdenndesiunamulatenis

UALLDUANULAY :

nsiinesuudnvenamulanemsiinsimuneiesiie swing pricing Uidndamisenafiansantd
iwdosilonunuamsiinesyundnvsenssuuanemsimumludiduusn smuildsudoyannnesu
vianvisenauUanen ImEmwmmﬂ'ﬁmmmmauamﬂﬂaquaﬂmaﬂaamuﬂawmﬂmh
winn13 best effort LLaumﬂmwm’maawwaﬂmaﬂaqwuﬂmamammaam swing pricing k&1 USEW
mms%ﬂiwswamamaﬂmﬂuwuqaa%mummamﬂawusau wienudsliigievtngamunituny
madulivendsniams uas/msetemmdulaiuaininmsimun il USemianserfinnsantd
iwdosiionsuimsuazinnisanudssiuanwadesduiiiule eeliRuveunveaeioionts
UImsuazdnnisanudssiuanmagesesnamulnemuiivisninnsimuali

AsssuLisun1sFevIeniteaunasiouiuulun1sPeuenSndauvaInaewusId (Anti-Dilution Levies
- ADLs) :

namuswUY
ansngegaliiiudesas : 2.00 veyarmiigamu

S92 DUALNULAY ;

wdnnas wazouly }

L UitniamsagiiansanZenifivasssudeunstenemieamuiiasiousuuuazalianeluns
Fourenindduvanamu (ADLs) Tudngegaliiiudosay 2.00 veyammiivau

2. U%@’m%’mmimﬁmimu%'aﬂLﬁumﬁsimﬁw ADLs Taeilvannistunisiansanduluanuuleuiy wag
LN Emaansvue Tawilatisduuuas ﬂﬂmmamﬂmwamamwswaauﬁuaaﬂawu
(transaction costs) fioTauinduaniladesig q oA msTevensndau wienneiinasvemindaus
ANAUEILYTRAN MARDIRAUNG vﬁammmimaumaqmaﬂivmumamwml,a’vﬂﬂ‘nmasuaaﬂaamu 730
Hadedu 9 Mﬂi‘"wumamwmawawaﬂmw&mﬂawuawu Iﬂ&Jﬁ]”E)EJﬂ”lEJIG]ﬂQS”LUEJU WaZ/130
Uszne LLa‘"/maLLuamaUgumaqmumm n.8.0. waz/vsomnauuTEninnsamuuasviienisny
fitsrunatiy el nnsfviun ADLs factor aednisfatiadefiiendes Ineusndnmsoraiansanls
mamaﬂiwmmmimsﬂmammiawmasJLLavmaaum%mLLawmamﬁﬂﬁwmumﬂ{jﬁmwLﬂmmaqmm
vl (best effort) Wgliasnsasiiiunislénielunauasdouly a vaety 9

3, USemdnnisasfinnsanliviosoniiu ADLs Iiledunsdiidnteulafirinun ADLs threshold 13
Tnefingnnnslunsiosandulumuulouisuazuwmeiivemdnnissmun Imaﬁwﬁaﬁqﬂﬁaﬁmﬁ’u
anmadosesneauuddy loun wesnnisasmu ulsuinisaamu ane mmmaqm‘waaummmu
Hadedu 9 MﬂﬁzwumamwmawawaﬂmwWﬂawuawu Tneusendnnsenafiansanld Toya
Uswmmmima‘l,msuamwiwuaEJLLaw/‘wiaaummmuau/wsamﬁﬂﬁuLuumﬂﬁa%mmmmaqwm/l
mmsamﬂm‘wdmmmmLuumﬂﬂ (best effort) melunauavidouly o vauzti 9
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q. nim‘vnLﬂumimiwamamuwauuauumsmwsaiwaﬂﬂuiﬂLL‘UU (Omnibus account) UTH
fmmsaavmLuumimwlmwamamﬂmauuauumi‘msmaswaﬂummmmiawﬂmLwdwmmia
sumslémeldaniunisal was/smtetesinnelunauasdouly a vy q |

5. o vauglavnznia UsEndanis axldld ADLs wdeuiu Swing Pricing wianunsalisiuiuaiasiioly
MsUEMsAAALIan AR DL

JRAIUAND
1. USndansveanuasilasusuifiunseansnst ADLs HiSenifuld m%vﬂimwﬂmﬂuammm

q
o A

szyliluseasidunlasanis T,mEmswmmmsavmmLw&mwnuisamawwmmmi waz/videluniide
YIUAIUTBLANBINUTI LLav/‘mamumwmmaaumiwammimmum
2. inamm3611am’guawﬁmvuwaua*‘uawmaawwﬂﬁvumnuLm%uwmaawumamaaam (SSF) 11
Iﬁi’ﬂumiwmsmLLavmammaﬂaLiadmﬂ 9 mﬂwuaamimﬂmmama ADLs ‘Lmummiuu
3. inmmmisuamauammvmmezjavmfaaawuwmikumwm mmfmLﬂusamwmaamﬂmu
Fmsfidnsldia3esile ADLs LLavmwmmmifﬂvmEJamawmaamumﬂanlﬂiéi’ﬂumiwmimLLav
visasnavlaiewing o MAadesnisnisldindesiie ADLs Tufurhmsty setustmianisveanuinii
‘“13JLﬂﬁ&mLLUmmimLuumﬂ@ 9 vﬂ,mmLuumimammaﬂﬂmmwLﬂa’maaﬂumﬂﬂmmawa ADLs
Tufuvinst meﬂmwaaﬂmﬂgpwmmm%wmaaawumwmmamamuﬁuamummiuuimmmia
LismmuLaulmLLaumamwawmaamuwmiymamﬂwLiaﬂmuiulmuu Lildsunsdnassvmuasmu
q. Uiiﬁ%ﬁlﬂﬂ’li%@ﬁﬂ’lﬂﬁ%ﬁ%ﬁ]uLS&IﬂLﬂ‘U Anti-dilution levies — ADLs ﬁl’]ﬂNVWﬁi’lEJﬂﬁ"?JEJWLJ’JEJaW]uLLau
amﬂaauwmaamum Vﬁ@%’]ElmmuilEJZ‘NV]‘LJLLauﬂUL‘LJaEJ‘IA‘VT‘LJ’JEJan‘HE]EJﬂ iesilslailndafiiy ADLs
threshold Fussniuualy mmamwwmwaamuawaw%wmimm‘mumamwmimﬂLﬂu ADLs i
uansineiule LLausUaaﬁ'JuaVlﬁVl‘\]viJ‘ZJE]ﬂ’l‘Mu@LWNLﬁliﬂ‘lmﬁlﬁﬂﬂLﬂ'ULQ‘W%T]EJV]V]’I?’]EJﬂ’liGUEJWU’JEJan
LLauaULUaawmaaqmumﬂ ‘Vﬁaﬁmamu‘wmaawuu,auauuJaawm&Jaqmuaaﬂiuﬂﬁmmmﬂmu
RS Sansaesanusly
5. Uemdnnisvearudnslildieiesdlo Anti-dilution levies — ADLs fanalunsaififiarsanudsinlyl
fnansenuseanInAdeveInauTINeelited gy

d
l
1
U

msRarsanldinsesde )

1. USEMIANIT1IAUAAIGTTHLEEL ADLS LLmﬂsmﬁ’u"lﬁlw,wii’uﬁﬁm‘ﬂﬁm?aaﬁaﬁ

2 USndanisenafiansaniGeniiu ADLs T,ﬂ‘a%Lﬂumﬂ%’mwwfuﬁwmﬁaﬁmaiﬂﬁé’ﬂdausuamam
Gaamwuwawuawmaaﬂawu msmﬂumammwaauammmmmmﬂmm JALAuNI1 ADLs )
threshold fiusemannsivun Imwuamsaasmwmaawuawamaaﬂawu AUIAINYAAINTTD
W8aU (subscription) mﬂuammiauLﬂaawmaawum (switch in) sindneyarn1sueAy
WI8aU (redemption) LLamﬂm&mammiauLﬂaawmaawuaaﬂ (switch out) 714d S1wazLEEn
AEnsrtnaudulunuisisEmiansiuue )

3. USENIANISAENTUAIMUA ADLs Threshold Im8168’%’@;1@114%@31@ﬂiaﬁmﬁw%ﬁqaaaﬂmﬁ famalu
i

(1) mammwawmaawmmuauLﬂaaulfm mmmmammi‘maﬂwm&Jawul,l,auauLUaauaaﬂ

(2) mammwawmaawmmyauLUasJuLfm uasmwa,dammimﬂﬂwmaawuuauauLﬂaauaaﬂm
UTENIANITDNANATUIANUA (1) uaw (2) ) Tusyaunaneiy

4. lunsaifidnsldiaiesile ADLs 4 ADLs fiGenifiulsay LNAUTINBMU amﬂanmumﬂmmawau

v
o a‘

mmaﬂiyaqmwamimwaﬂimumaawmaLﬂmmﬂumaa‘wmawmmawuiuﬂawumalﬂ \3nsdled
lu"l,mmmﬂﬁvmﬂLwaaiwmamammuimawmmamﬂm

€

e

Ce

N2NU3U feeder fund wae fund of funds Lilenawuualen1edinisly ADLs USEMdnNTIERAITAN
aiunislvaenadesiunamulatenis

19D UALNULAL

ﬂimﬂ@ﬂ'ﬂu%aﬂ‘ﬂiaﬂaﬂVl‘LanﬁEWlNlm’ﬁﬂ’]Mu@LﬂiENlIO ADLs memmiawwmimﬂmﬂﬁamamu
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Uaens lagusgndnnisazinmudeyannnesundnuionesudatemalaglindnns best effort
LLavmﬂmwmmawwaﬂmaﬂawuﬂmamﬂuLﬂimua ADLs U&7 usundanisazusuugatouans
ﬂm'ﬂwmaaﬂmumumamaﬂ@wuiau WiamLwﬂmaa‘mmaamumwmumﬂmiszjmawswamms
wat/iotouneulafiuigninnsimun e Uithinnseriansalfietesfionsuimsuat
dnnseuidssinuanmadesduiiniduld TaeliiRuveuavesaiesionsuimsuazdanisni
Feswnuanmagesesnesulneauiivigndanisiimuali

- msmvuaRaulunsadadninlunisiumdsvisfuniteasyu
Sy P ¥ o ' . .
szeznaffedalwmiinnaun1sveAuniagamu (notice period) :

naewuswN3LlY

a

A ya ' v ' ' A ' ! o ea
Lﬁ-l'e)ﬁ!\!ﬂa‘ﬂu'}fJaﬁ‘V!‘LWIE]\?ﬂqi‘lQQEJUWU'JfJaQV!UHﬁﬂqLﬂuﬂ'J'] :5.00 % T@Q%aﬂqﬂﬁ/\lﬂauﬁ"mﬁ

q

AzFBIUSENIanIsattduman : 5 Juviinig

UALLDUANULAY :

wdnna waziiouly

1. iuﬂimwwaammsaammaﬂwmaaam LLau/maaULﬂaau‘wmsmmaaﬂimumﬂ’ﬁmaﬁmh ng
fyaAnNsvIeAunlIeadv LLau/maaULﬂaaumu’maamaaﬂ uammumasav 5.00 vaaM
NindAuanSu0INaINu maaumaaammmqmewammia’mﬂwu’wunm 5 Jwinis

2. ﬂiﬁumﬂumﬁmi’]&JmimumauuauumsﬁmamaﬁwaﬂﬂmﬂLLUU (Omnibus account) US¥w
mms%mLuumﬁmuwimwauamﬂmauuauumimwmswaﬂummmmmwﬂmLwaimmmm
sniunsldmeldanumsal wa/vietesfamelunauaritouly o vty 9

3. W3ENInn5e79ld Notice period Saufuadasiiolunsuimsarudesaninaaesduls

YoRIUAND

1. U3 dan1sveanuansfiasusuiiunnseansns waz/mMiossoznaniifoss sarmtnounisueay
AU LLau/maaULUa&quwawuim Imaauﬂim‘waﬂuLﬂuamwmaﬂmuﬂ”ﬂuﬂsJaULaEJm
1A39n15 ImamwwmiaummLm&mm’gulsm‘ummwwmi u,au/mdwuqaa%aumuﬁuamaﬂawru
U u,au/mamumwaamqaummwwmim‘mm

2. U'ﬁ‘t%‘Vl‘imﬂ’]’iEUE]ﬁQ’JuﬁV]ﬁVIQUU’VUE]MﬁsUE]QMU’JEJ@WMV]MM@Lﬁ‘uLLWUU@MWJEJ@QWULWBWWE]@N (SSF) 3
Wunsfinsanuasniesnauladang 9 fiAedoansmslfiedesiie Notice period Tuaumﬂﬂﬂiuu
3. Tunsaifiinisld Notice period LLauummmm‘lmmaﬂmmmuaauma UITMdnnsveauansfiaz
Ugumﬂumaqwlmmﬂ Notice period Suguifusdailgmuunaluuiivhsenisde lngazagny
‘LmﬂgiuL‘UEJUu,avmaﬂiumﬂLLaumaLmequumﬁuaqmuﬂmu n.8.6. wazvseaNALUTENIANISAIYY
wazvdenthenuiifisiuadu viall UEndaniserafinrsanld Notice period Saufuiadesiiodu wu
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings gy
vioinTesilodu 4 maﬂ;m&mwas;imsﬂ,éfﬂgi“Lﬂ&JULLaWﬁan“ﬂMLLawﬁaLmeaﬂﬁﬁammé’wﬁmm
N.8.9. WALNIRALIANUTEINIANTAMULALVTEMINENUNTEWIRBUIUA

4. WEemdnmsveanuinaliliiadestio Notice period fananilunsdififinnsanudrinlifinansenusie
anmARBIvRINeUTINeg1lTud ALy

nsfinsanlfiededio i}

1. Ustdnnisenarinua Notice period uwansnsfulgluusias uvhnisfifinisldiedesdiod

2. Usendnnisenafiansanliagimvunszeziian Notice period Tnadindnnislunsiansandulun
Wlsueuaruumeivdendanistivue Taefiansanaintades q fdeades 1 nsussduann
AFBIYBINDIMUTINLATYTRANNATEBIMAN TasuTEMInn1senaiiasanly deyauszananisngle
suamﬁ]ﬁ]ia‘mmaEJLLavmaaummmmvmamsﬂsvLmumﬂ{jﬁmzmmmsuaqmmmmsamlmLwaiwawuwsa
suiunslé (best effort) nelunauasdouly o vy g
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ansnaginsanaliunisiidenadesiunaaulatenmsla

SNUALLDUANULAY :

nsdinesumdnuienasuuanemaiinsfimuniaiesile notice period Utminnsenafiansaunly
Lmaquam:uLmeqmawwaﬂmaﬂawu‘umsJ‘vmmvmmL‘Uummmmmwimwuamamﬂﬂawm
aNUIeNaUUAIENIg Imsuswammsavmmmauamﬂﬂmwwaﬂmaﬂawuﬂmamﬂmdﬂ
NANN1S best effort LLavmﬂmwmmmuwaﬂmaﬂawuﬂmammmiawa notice period W7
Uswamﬂmvmuﬂswauamﬂmﬂwmaa%mumwauaﬂmmsm wienudalvighowsamu
ysrusumadulaive i Endans uay/vietemeulafuitndansiovun i U3tninnnsens
fsanldiedosdonmsuimsuagdanmsanuidssianmeaesduiiniduls Inglifueuaves
inesilonmsuimsuazinnisanandesiuaninadesesnasmulnenuiuigninanisimualy

WATUAMSUIBAUNLIERINU (redemption gate) :
naeyusIIIlY
wamunsvsAuiteaulidindifesas : 10.00 vesyarminddugrsvono U
Tngusenianisazldimarunisvighundaeamuliniu : 7 Juinig
Tunnsaurian : 30 Tu

S19aLDUALNULAY

wdnna waziiouly

1. US¥nAnNsAmUAINAIUNSVIEAUTIEaY (Redemp’uon Gate) lus-ninipeag 10.00 ¥4
YAAMINIAUFVBVRINDMU ANUTILALLBEATENITAUIUTIUTENIANSANYUA

2. “uwmmmmﬂmwmumimaﬂwuwmmmam (Gate period) laitfiu 7 Fuvinis Tunnseua
30 U mmwauLasmam‘ammz:ummwwmimwum

3. Iummwmwammimwumanu"lfuLwaywamumimwlﬁﬂﬂaéf’gsJyGate threshold Tunselfanans
Redemption Gate ﬁ]ﬂ%’mwwi’uﬁwmi%mﬂﬂmﬁ dnduvesyafndeuiemiizaugvsueIneu
Wiguniy uammwaauamamwmmaaﬂawu flfviiunsennndi Gate threshold fiusemanns
fvun Toei uam%a‘mawm&Jaqwuammmﬂawu ATUINATN uammwawmaawu (subscription)
UIn mammiauLﬂaawmaawum (switch in) inAEYaAINTISUIEAUNLIEAU (redemption) Uag
MﬂmammmaauLﬂaawmaawuaaﬂ (switch out)

4. Uigndnnsaziiansaninuedsnisiulenuniisamuniy Redemption Gate Tnenisiadeny
dndu (pro-rata basis) summaaiwaﬂwmaawmm:auLUa&Juaaﬂ ol Yuiilds Redemption Gate
5. Uitninnnsenafinnsanimium Redemption Gate wag gate period TuudavaSaunnaneiuld us
Redemption Gate aglilsicnan Redemption Gate Fugtcn uay gate period AgliiannNINTEAUINAIU
muﬂ}ﬂuiwauwaﬂimqma

6. mmimjaﬂwmaawuuauauLﬂaawmaawuaaﬂmuwmaa UsEndnnisaztluyinsrensluiu
mmiiwaﬂwuwawuavww ifamumaﬁwaﬂwm8aq‘vmu,a sduasusanllnudndiu
(prorate basis) mu Ui‘t‘fmﬁ]ﬂﬂ”ﬁﬁ]uLUﬂIMNaW]uﬁWlI’]iﬂE;IﬂLaﬂﬂ’]ﬁﬁU‘U’e]ﬂuMU’JEJaWI‘uLLauﬁ‘UL‘Ua&l‘u
pondfivaels LmamwmmimmiuwmumaiaﬁumimLuumimﬂammLaia TagusEm
ammiauﬂiymﬂ‘mewmmuMm way/M3er UMt uiiusemannsiviun

7. ‘inammia“mmﬁwaﬂwmaaawuLLa amﬂawaaﬂlumu Redemptlon Gate AusIANSUTE
AUNLILAU B 'mmmﬁwnaﬂwmaawu il nmmmmwﬂaqwumm‘wmaaqmmwa Uity
ammamaamuamamviwaﬂwmaawumaaumaawmaawumuﬂm Redemption Gate 7i
Usznely

8. inammiavLwﬂmawmaawummLuammﬂ% Redemption gate Tmglaidna

9. ﬂﬁamL‘Uumﬁmﬁﬂamﬁmumauuauumsmamaiwaﬂu‘luiﬂLLU‘U (Omnibus account) US®M
ﬁmmﬁﬁ]vmLuumimwlmwammﬂmauuauumsmWiaﬁwnaﬂummmmmwﬂmLwaiwmmm
auflunsianelaaniunisal LLau/MsaﬁuamﬂmmsﬂunmLLauLaauisu o vzt 9

10. GLUﬂiEIJVliJﬂﬁGL‘ULﬁia\ﬁJE] Redemption Gate i Ui@%ﬁ]ﬂﬂ?iaﬂﬂsﬁiiﬂﬂULﬂia\‘mab‘LUﬂ’ﬁUﬁ‘Wﬁ@’ﬂ%“
w1 3



= oA vy
\Fesanmmaesduls

YOATIUANS | | |

1. Vigmdansveanuavsiiazuiiinyieandnin Gate threshold amamusninnisiiiuannis laas
Uuanldicindt Redemption Gate ust nitsgyluneaziBenlasanig i Wil TeandunIsnALIN
Lﬂuiﬂmwmﬁwmwwmimmm

2, Uswammsﬁuaamuawﬁmvmmezja‘wmaawuwmskummﬂ im,ﬁmLﬂuaamwmaawﬂmu
vinsiifinisTdiedesile Redemption Gate LLavuswmmi%vmsJaMa%msawumﬂm'ﬂiﬂﬁums
fsanuasviodndulaFosing 9 fderesmsnislfiedecilo Redemption Gate lufuvinsiiu wail
U3ninnsveanudniiarldwdsuwlamisauiunsle q Aldddunmiedsadulaluudfiiesdes
funsidiasestie }

3. Usindansveanudvifiazfudefumeamuvieduilasunieawuiiunil Redemption Gate
szl

4. U'%ﬁ’mﬁmﬂ'ﬁsuam’m%w%ﬁavLﬂ?ﬁlsuLLﬂaaLLum’m@ﬁ’wLﬁumﬁmdwmiﬁw Redemption Gate laun
miEJﬂLaﬂ ) Redemption Gate feuszeznadidinun n1slfiedesdioduuny Redemptlon Gate 1Husu
(§n) shad] 1‘14ﬂ§04‘1/111Jﬁ’13J’130"U’15”W]°ZJ’1EJﬂ‘LMU’JEJﬁW]UIUﬁ’JUVIL%ﬁBI@ UIHNIANIT91979NTNNLEN
maamEJﬂwmaaamumwmwmasimwms LLavmeaawmaaqwumﬂamaﬂmaﬂimaimmsm

5. Utmdansveaniudvafiasihdeyavesheanuynviaiunsviamhsanuiionisesu (SSF) an
W,umawmiwLLaymammﬂaLiaqma 9 indesnismstiiedasiie Redemption Gate Tuiuvinns
thy

6. U3ninnsveanudnslildiedeile Redemptlon Gate fananilunsdiiiansanudrinlifing
NIENUABANINARDIVRINDIUTINOE I Ary

nsfinnsalfiededio

1. U3eMdan15e1armun Redemption Gate wansnafuldlunsazSuvinisiifinisldiedeatle

2. U3ENAAN19919W158d71Y Redemption Gate La’mummmmmamummﬁmﬂm soUsziiui
anumsalenvarhiung Ineusindnnisenatmusdeuluiiovsdanunmsaitliunichs Gate
threshold 1

N23NU3U feeder fund wae fund of funds Lilenaauualen1edinigly redemption gate USEMIANS
agRnsananiunmsiiaenadesiunasyulalenis

19D UALNULAY

ﬂimﬂawwaﬂmaﬂaquawwNumimwummeua redemption gate UTEVIANTNINAITUNLY
Lmaquammu’mwmaamwaﬂmaﬂawwm&mwmmmﬂuammm muitlssudeyaannomu
VEIVERRLEVIMTRREVER Toendsmianisoy mmmauamﬂﬂawwaﬂmaﬂaamuUmamﬂmﬂfu
WANNS best effort LLawmﬂmwmmawwaﬂmaﬂawuﬂmammmiawa redemption gate Wa3
Uswamﬂ1sa‘vﬂ5‘uUsasua:uamﬂmﬂwuqaa%wmwamﬂaammm wienudalvigtiowheamu
susumaduladesdEndans waz/vietemeulafivtndansivun il U3tninnnsens
flnsanlfiedeflonisuimsuazdnnsaundsssuaninadesduiiinduly Taglifuveumues
ipdosiionsuimsuazdnnisanudssiuanmadesvesnesyulnemuiivisnianisimuali

- MmshivenialisudefuniteamuniumaeisuliveasngasuaidaniafdeuisAuniieasyu
(suspension of dealings)

UsEndnn1snausuaansaaniiunisiagegalsitiu (Juinig) : 1
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3. Yotie : LHIAPEE
- in3asiiemsimunligamudugfuaiszalitng
Arsssufsunsveduiilddulumudsinaviosseznanfinivua (liquidity fee) :
nesusIITIY
dnsAssTaLilew liquidity fee lsiiiufonas (vasyammiteamu) : 2.00

S92z DUALNULAY

U'%'t?iwﬁ“]'mﬂwsﬁuamauﬁmﬁiumﬂaﬂ%ﬁ,ﬂ%mﬁau%vmLLauéTﬂmimmL?iaaé’wuamméaaﬁ’umwﬁwﬂw
amu ImBﬁluiuUIMNaﬂWUVI§WUN1uVIWQL’JUVL“UG]“UENU?EWHJWW’I? LLau/mael,wuqaaﬁumumumauaﬂawu
521 WaT/M3oEUM T IMIBURIUSINIANTSMun

wdnnas wazouly

1. stndanisariansanBeniiudanasssudennssnuanmeaedudasgegaliiuiosas 2.00
VDIYAATMUILAINUY ‘Luﬂsmmmawmaawumamwmaawu LLau/maaUl,Ua&quwawuaaﬂImu
ymseuele I@amammimmwmaamu u,au/maauLﬂaawmaamuaaﬂ YarAIuASoEaY
5.00 vasyaAmingdugnSveanamu

2. Ui‘lﬂﬂ/ﬁmﬂﬁ‘i}uL‘U@LNEJE]G]?’]?]’]G?TMLu&Jllmiiﬂ‘tﬂﬁﬂTWﬂamﬁ/]LSEJﬂLﬂ‘Uﬁ]‘N WaY/vi30TEAULARAINITYY
ﬂwmaawumaamﬂaﬂwmamwuaaﬂm Li&mLﬂ‘umﬁﬁuLuam‘lwmwmaawummmummu
legosustminns LLa”/Msaiuwuqammumusuauaﬂawuiw Lay/MIor UMt I B uTiuT v
IANTATIUA

3. GL‘HHimVILUumi‘WﬁﬂEJﬂ’]imuNﬁu‘U?{UUﬂﬂi‘U”IEJMiailJ“UE]ﬂuiuiﬂLL‘UU (Omnibus account) US¥M
ﬁmmiavmLuumimwlmusuauamﬂmauuauumimamaiwnaﬂummmmmwﬂmLwa‘[mmmm
sfiumsldnegldaonunsal way/mietentamelunaasdeuly o vty 9

JoATIUEND

1. US¥dan1sveanuansay US‘UL‘Wlﬁ/ﬁaaﬂaﬁli’]ﬂ’]ﬁﬁﬁmLuauﬂﬁiﬂ‘tﬂﬁﬂw\lﬂa@ﬂ (Liquidity Fee) 7i
SRR Imaﬂiuquiéfl:umuamwammmwum’iu‘lmqmi LLau/manUmemaamumwammsmaﬂu
Mmaawumaamﬂaauaaﬂ ‘vmwLﬁaﬂmumﬁsamLuamimmwmwwmimuaumi Theu3snannas
ﬁ]yL‘UmLmwauamiL‘UasJuLmaqmaﬂam‘vmnUVLsmsuawﬁwwmﬁLLaw/maMmaawmmuﬁuamﬂawu
59 LAE/MEORNUMNTaIIBUMLTIUT SRS viun

2. UsimdnnisveaniudvsiiarivuneasiBunndninamuazsseriouly warsnsansssuionnis
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Snwanmades (Liquidity Fee) flumnssfusmayarinisuneumhsamunseduiasumoasmu
aanlel

3. U3smdnnisveanudvdfiasihteyavesmheasuynvdaiuusviamvanuiiionisess (SSF) an
Wlunsfinsanuasvdedaduladossig 9 1/|mwuaamimﬂﬂumsmuamimmiamwmaﬂmmi
Fonifuassaundeunmssnuanmedes (Liquidity Fee) lufuvinisdu

4. Ussvdansveanudvsliliieiesdle Liquidity Fee dinanilunsdiifinnsanudritlifinansenuse
anmARBIRINaMUTINeg 1 ltud Ay

msfasanldinsesdle

1. VigndaniseraleniiuAssauilonnsinwanimeaes (Liquidity Fee) wansnatulglundag Tuiid
msldinsesiiod

2. UsendnmsagldnasiidalunisfiansandenldnmsSeniuasssudounisshvianmages
(Liquidity Fee) Imamaﬂmﬂ,umiwmsmLﬂuiﬂmmuiamw,avu,mmﬂwuwmmmimmm JEEREDN
mmuwuuavﬂﬂmmamﬂms%amaﬁmsmiw&musuamaﬂm (transaction costs) flonatintuainilasy
A9 9 gun msdereminday mamavwmmWummwsauummwumumaamwmmwmlﬂm %38
mmmimaummwamvmmamumw,l,avm%mmaaﬂaam vizetadudu q finsenuseanmaaesves
wanmindfineauau inammimawa'ﬁmﬂ%amﬂivmmmsmsﬂmaLm%mmmmv/wia
AuNAFIY LLau/mamiUﬁuLuumﬂ{mammmmaqmemmsamlm (best effort) iftelanunsnsuiiu
nsldmelunauasiouls o vy 9

3. U3Endan1sagiinnsaninuaUsinausAumeamu LLaz/w%aﬂniﬁULﬂéaumﬂaaaa‘muaaﬂ e
MnuUARIIAGIINTENNI N aNWAGeS (Liquidity Fee) Immmmmﬂaamauuammaﬂu
LLau/mamiauLﬂaau‘wmsJaa‘muaansuaqmaav«maaawmmaawmwmmmaiuaummﬂm 9

4. vidndansenafiansanBeniuassauieunsinuaniwagdes (Liquidity Fee) Wiafinainnsusu
uammwaauamﬁmsJam5mimmmwamaumuwuiumisuasmmwaauﬁuaqﬂawuﬂu (swing pricing)
(1) VﬁamsqumﬁﬁuLusumieuamsmmaawuwavwaumuwﬂumwamamwaauﬁuaaﬂawmau
(anti-dilution levies — ADLs) (81) LLaummmIﬁzmuﬂuLmﬁaquaiuﬂW5u5u13mawuLamamwmaaaaulm
5. mﬁﬁmLueums'ﬁﬂmamwmawLﬁ&mmmmmwuwmwu UEndnanisasihndudinadyu e
Usiwnwaﬂimumqawmmﬂmﬁuuﬂumna‘wmaawummﬂaawuiuﬂawumaiﬂ Imaulmmmﬂiuam
LwaammamauLmulmawul,mamﬂm

N23NU3U feeder fund wae fund of funds Lilenaswulaien1aiinisly liquidity fee USEMIAN1TaY
f1sanaiunslvaenadesiunamulatenis

S92 DUALNULAY

ﬂimﬂawwaﬂmaﬂaqumammmimwummeua liquidity fee UsENiInNITONRARATAUNLY
Lmaqmammmmwﬂaamwaﬂmaﬂawwm&mwmmmﬂuammm mmwimmammﬂﬂawu
waﬂmaﬂawuﬂawmq Imamwammia mmmauamﬂﬂawwaﬂmaﬂaamuﬂawmﬂm‘lﬁu
#ANN1T best effort LLawmﬂmwmmawwaﬂmaﬂaqwuﬂmammmiawa liquidity fee LAl USEn
ﬁmmiavﬂiwswammﬂmﬂwuaaaw'gumumamﬂaa‘musm WsamLmﬂwaawmaawumwmu
WWQL’JUVL‘UGIEUENUiEVH]ﬂﬂ”ﬁ LLa“/masuaawau’twmwammimm@ Wil mwammimawmmﬂfn
wdesilen1sumsuazdanisAudssiuan madessuininls Tngldifuveuwaveaadesiionis
UImsuazdanisanudssiuanmagesesnamulnemuiivigninnisimuali

o ' v g ay ° = v P 1 o ¢ .
nsusuyadminddugniiegasnisauiniazisudunulunsyeavieningduvanamusan (swing
pricing) :

nauswUI

ansngegalaiiiufosas : 2.00 vosarmieamu

14

AT UR : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :
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wanna waziiouly

1. inammiavmvmmamﬂmiﬂiwammwaauawﬁmEJammsmmmwavmumumuavm%ma
s[,umisamnwiwaamaﬂﬂawm’m (Swmg factor) mamimﬂuiaaav 2.00 Y9IARINUILAY Wt
Uitdansesfinsandentd swing pricing Feiannslaismsnesening Full swing pricing Wag
Partial swing pricing lnefilsfisUselevivosnamunasiamududfy

2. Swing factor ;maﬂmﬂumiwmimL‘Uulﬂmmuiam&JLLavLLu’mwmswammsmwum TnaAndlen
muml,l,a“m‘[mmamﬂmisﬁamamwiwaamaaﬂamu (transaction costs) fla1atAntuandadesing
9 dud Matomensngay mamavwmmmmmwaauummwumumaamwmmwmﬂﬂm %38
mmmimaummwamvmmamumLLavmiﬁzmﬂ%aﬂﬁawu vizetadudu q finsenuseanmageses
manmindfineamuau muswrﬂmﬁ1smf«awa'ﬁmﬂ%amaﬂiummﬂ'ﬁmaimmaLmaaiﬂmmaaLLau/ma
auufgu LLav/mami‘LJivLmumﬂﬁwwmmmmmmmmsamlmL‘W@IﬂﬂmmiamLuumsimmsf[,u
nauazdeula o vty 9

3. Swing Thresholds findnnislunsisnsandulumuileuswaswamsdivisndanissmun Tng
muamﬁwaLﬂsnﬂuamWﬂaawammmmumﬂm ldun nesanisanu Wleviemsamu anznain
yesIngauiiamu Jadudu «q Ansenudeanmadesemannindfinasuamu Tneusondnnsens
wammﬂﬁvsuauaﬂivmmmimaimﬂuammmwuaaLLav/maaummuuav/mamwivLmumﬂ‘i‘]amw
LﬂmmaammmmmwﬂmLwaiwaﬂuﬁamLuumﬂmmsﬂunama Houly o vz 4

4. ﬂﬁamL‘Uumﬁmm&JmﬁmumauuauumsmwsaiwaﬂuluiﬂLLU‘U (Omnibus account) US¥m
fmmia]ymLuumimuwimwauamﬂwauuauumimswiaiwaﬂummmmiawﬂmLwaimmmia
snunsldmeldanumsal ua/vetesfamelunauaritouly o vty 9

5. o vauglavnzniia UEndan13azllld Swing Pricing wSewufu Anti-dilution levies — ADLs u#
anunselsiuiuedesiiolunmsuimsaruidesannagdesduls

YoRIUAND

1. Ustndnnsveanudniiiavuiuiinndeansnsn swing factor Miiiuassldmuiivemdanisiiu
AT mmﬂimwzﬂ,uLﬂuamwaqmmuﬂﬁmwauL@&J@Imqmi

2. inmmmiﬁuaaq’guawsmmmﬁuauaﬁuawmammmﬂﬁmn‘uLLmuwuwawuLwamiaau (SSF) an
IﬁumiwmswLLaumamauhLiaqma 9 mﬂmmmmim'ﬂmmmua Swing Pricing Tufurinst
3. “Ui“l%WI?]G]ﬂ’]iEUE]ﬁQ’JuﬁVlﬁV]ﬁ]uUWﬂ’]sdEJWA’JEJanUWU’]iuN‘L!G]’JEJL%ﬂ i’mmL‘Uuaamawmaawﬂmu
Fmsfidnsdiaiesile swing pricing u,aumwmmmiﬁ]umsjama'wmaawumnmﬂﬂ%’ﬂumi )
Fansanuaz/vsesnaulaEesig i fidedestunisldiedesiie swing pricing Tufuvinst il
U3ninnsveanudniiarldwdsuwvasisauiiunisle 1 wimmmuﬂﬁmamaﬂﬁﬂﬂLmeﬂm%’aa
funsliie3ossle swing pricing Tufuvinnisiiu LLumﬂm&maqUﬁﬂgmmmm%mmaawumwmma
mammamummiuuvl,umammismLmJLaulmLLauﬁEJmwwmaawuwmiumsufm‘mL'ﬁemLﬂulm"l,muu
Lilasunsdnassniieamu

4. VEevdnmsveanuivaliliiedosile Swing Pricing fananlunsdiifiansanudaitlifinansenuse
annAsesveINeMUTINeE N IdudAry

msfiasanliiaiesdle )

1. U3emdnnnserariuun Swing Pricing wansinadulgluusazSuinisiifinsliedesiled )

2. 1um3ai17iu§1§’w%’mmaﬁmamﬂ% partial swing pricing auL*ﬂumﬂﬁifmwuﬂifﬁﬁi’uﬁwmﬁamﬂmﬁ
aﬂmummuams&a‘mwmaaa‘mua‘mammﬂawu msmﬂwammwaauamsmwmmaaﬂaamummmu
N1 swing threshold fiusndanisimun Iﬂgmmaﬂwamwmaawuawﬁmaaﬂawu AN
Yar1N15%eIeasU (subscription) mﬂmmmia‘uLUaawmaawum (switch in) sindeyacn
N3ULAUMIIEAY (redemption) uag Mﬂmauammﬁa‘umaawmaawuaaﬂ (switch out) 71sid
swazBeniinsiuanilunssfuendanistmun

N2U3IU feeder fund wae fund of funds Lilenawuua1en1linisly swing pricing USEndAnI39e
fsanaliunisiidenadasiunamulalenis

SNUALLDUANULAY :
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ﬂizuﬂaquaﬂmaﬂaqmwmamwmimmmLﬂsaqma swing pricing US¥ninn1senaniasaunly
iwsesiiemuunmsiinesyuvdnvidenssulanemsimunidudiduusn mudilésudeyaannesu
VaNUIENaUUAIENIS Imsmwammi'«avmmmmamamﬂﬂawwaﬂmaﬂawuﬂmamﬂmsﬂm
WANNNS best effort LLavmm/mm'mawwaﬂmaﬂawuﬂmammmiama swing pricing Wi US¥m
f\mmif\wﬂiuﬂswammﬂaﬁﬂu‘wmaaﬁumummauaﬂmmsw wisnudalighombheamunsusiu
maduledveUssninms uas/miavemmdulaiiussninmsimme il Visndamsoefinnsanld
iwsesiiensuimsuazinmsanuidsnuanwadesduiisdsls TagliRuvouvavoaaiasiions
UimswagdanisanudssiuanimadesveanawulnenuiuTsndansimualy

' a X ' a ¥ ¥ =1 [V .~ . .
ﬂ'155511Lusla.lmisvmnSJ‘vm'JﬂamuwazwauﬂquﬂumwamEJ‘VI‘;WEJamenaW!m’m (Anti-Dilution Levies
- ADLs) :

naewuswN3lY
ansngegaliiudesas : 2.00 veaaAmgaY

UALLDUANULAY :

vdninaut uazdouly )

L Uitmdnnisarinsaneniiumssnnieunmsdenemisamuiasiousuyuiazaldaigluns
Foweningauveinamu (ADLs) ludnsgegaliiiusasay 2.00 vosyaAmigayu

2. UidndamsagfinsanGoniiuaissaunion ADLs lasiindnnislunsinnsanulumuulevs uag
WIMSTUEMdanIsimun ImsmuqmmuwuLLaumIﬁzmsJa]’mmwamamamw&Jawuaqﬂawu
(transaction costs) fienatintuainiladeshg 2l Mstemenindau viennefinanvemingaud
AuuERUVSeENMARDSHAUNA 'vﬁammmimauwaqwammummumuuamﬂﬁum&maqnaqmu %30
adudu o AinsznusioanmagesomdnnInginomuamu Ima%asmsimngswwu UaT/130
Uszne LLau/‘VﬁE]LL‘LJ’W]N‘UQUG]‘UEN&’IWN’M N.8.0. Way/Y30auIANUTENTANITAULAL VSOV
ffgnadu i msiun ADLs factor sviilsistadefifientos Inoussndanserafinsanty
mamaﬂiummmamﬂmaLmaiwmasJLLaumaauumﬁmuaumamaﬂauLmumﬂﬁﬁmwLﬂmﬁuaamm
annsovild (best effort) teliannsasiiumsidmelunaasiouly o vasiy 9

3. W3ninnsasfinnsanliviseendu ADLs Iadleidunsdliidniieulaiidmum ADLs threshold 1
Tneivdnnslunsinsandulunmuulovewaziunmsiivienianisimun Imﬁwﬁqﬁqﬂﬁalﬁmﬁu
anmeaevaanawuLuddny laun wesnnisamu wleuienisamu anmenanvomindauiiamu
tadudu o AnsznusoanmagesemdnnInginomuamu Tnussminnsenafiansanld 4 Toya
Uﬁummm'ﬁm&ﬂmammiqwuaEJLLau/maaummuuau/mamiﬂiuLuumﬂf]%wmmmmmm
asnsavldiielaunsasiiiunsld (oest effort) melunaasdouly a ety 9

4, ﬂiﬂmL"d‘L!ﬂ”liVl’li’]E;lﬂ”liN’lUNﬁ‘lJUﬁU‘lJﬂ’]‘i‘U’]8143@3U%E)ﬂﬂ1ﬂ3ﬂLL'UU (Omnibus account) U3Em
ﬁmmimmmumwmwlmwammﬂmauuauumimwmswnammmmmmwﬂmLwa‘lmmmm
sumslémeldaniunsal uas/tedesinnslunauasdouly a vaiy 9
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